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Clearings at— 





eee 
Binghamton -------- 
Greensburg --------- 





pesten ..-.-.....--} 
Providence - - 
Hartford 





Portland -...------- 
Pan River .........- 





Evansville ........-| 
Kalamazoo ...-....-- | 
Springfeld, Ii] ..-.-- | 


Akron -. 2 
Rockford - 
Springfield, Ohio ...- 
Bloomington 
Quincey .-.- 
Mansfield -.-- 


, ee 
Ann Arbor 
Fort Waynea --- 
South Benda | 

Total Middle West_| 


San Francisco- ----.-- | 
Los Angeles-_....--.| 
Seattle 








Wichita _- 
Davenport 
Colorado Springs 
Cedar Rapids ___ 
Pueblo 
Fremont 
Lincoln _- Dhabas cent 
Total other West_- 
St. Louis 
New Orleans 
Louisville 
Houston _ 
Galveston 
Richmond 
Memphis _______ 
Savannah - 
Atlanta ____ 
Nashville 
Norfolk 
Fort Worth ____ 
Birmingham 
Augusta 
Jacksonville __ 
Knoxville 
Charleston 
Little Rock 
Chattanooga . 
macon ' 
Beaumont : 
Columbus, Ga__ 
Mobilea 
Wilmington, N C____ 
Total Southern 
Total all 































































































































13,218, 402,167 12,059,910,393 
4,425,373,088' 4,175,862,976 












































































































































































































































































































































+9.6! 67,880,220,780| 60,212,577,079| +12.7||2,485,402.771/2,415,333,358 


+6.0\ 22,604,097,743' 20,063,280,888' +12.6 


903,833,848 


861,940,483' 











































































May } Five Months. Week ending June 2. 
] 
Inc. or | Inc. or || | | Inc. or 
| 1905. | Dec. 1906 | 1905. Dec | 1906. | 1905. | Dec. | 1904 1903. 
| % $ | $ | % || $ 5 % $ | $ 
)79| 7 | +11.5| 45,276,123,037| 40,149,296,191| +12.8)/1,581,568,923/1,5. ,875| +1.8) 907,809,396 /1,516,522,685 
83 | +9.6) 3,211,525,782| 2,792,766,975| +15.0)| 144,638,072/ 131,502,354) +10. 90,404,740 129,760,663 
6 —4. 1,122,491,632) 1,011,019,315) +11.0|| 45,249,384) 45,237,782) +0.0 34,849,043! 55,921,780 
283 +19. 602,162,387) 505,472,357, +19. 24,972,315 21,010,237; +18. 18,360,761 27,546,841 
26) +17. 159,042,251) 137,363,381) + | 6,254,550 5,343,444) +17. 5,605,910 5,686,809 
309) +14. 124, 893} 105,282,260) + 18.3) 5 ,064 ,443,059) +3. 4,624,004 5,039,759 
8 7 | +27. 114,170,044! 2,976,979, +37.6) 4,136,64 938) +2.3 3,224,300 4,767,235 
° 362 | | —@.4 84,796,503 | 7,102,303) +10.6) 4,421,29 4,898,765} —9. 4,411,042) 4,107,302 
a 41) +8.3 12,469,806) 6,124,779) +17.6) 1,928, 2,100,695) —8. 1,756,572 1,967,610 
& 80 | | +29. 35,453,99 | 30,015,175) +18.1) 1,394,68 1,297,217; +7. 1,139,402) 1,484,402 
’ 8 +15. 27,415,70: 2,740,165) +20.6) 1,035,63' 950,090; +9. Seneen = weenane 
° 3 +34 2 3 0 ,274,25: | +11.8) 79. 099; +3. 716,400 1,282,146 
, | +14. 01 4,217,574, +16. 1,246,26 ,168,788| +6. 973,378 1,264,073 
‘i 3 | +22. 22,180, 18% 6,195,262! +37.0) 33.1 ,08¢ 08,585) +17. 711,614 976,926 
x 5 | +13. 188,45 1,145,265; +18. 526,287 | 446,001) +18.1) 377,397) 520,951 
212,313 | —3. ,112,26: 9,822,561) +13. | 478,262| 526,174) , —9.1) 369,386 490,578 
2,333,700 | +6.€ ,664,600| 10,390,200, +12. 509,300) 431,900} +17.9) 375,800 100 
2,384,622 ° | —16. ,735,190) 9,169,139) +17.1)/ 488,170) 448,560; +8.8) 312,897 54 etd 
° 436 | +23. 6,045,151) 4,547,052) +32.9)) 210,000) 192,306 +9.2) 234,322 213, 
__"793;897| 4,693) +8. 4,258, 185] Py RES | eos neo ee BE 
9,945,766,293| $,952,743,144) +11.1] 50,930,125,312| 45,059,690,326| + 13.0/|1,326,316,383/1,779,887,369 +2.6/1,077,20 ,310|1,758,502,000 
674,129,461! 646,539,664! 4. 3,174,617,219| +11.3|| 131,464,860) 126,574,923) +3.9| 102,599,398) 156,695,51 
32,850,200) 8,400) as 153,175,700; +10.0) 5, } 5,862,700} +0.4! 5,176,200) ,150,2 
14,830,334) 13,446,397) 0 71,368,554| +5.5|| 2,852,498| 2,929,995) —2.6) 2,383,641 3,281,80% 
544,679 ,044,686| y 46,35 +9.8 2 1,985,045) +15. 1,641,687 2,161,221 
8,483,644) 8,314,036) 36,143,813) +8.4)| FE | 1,565,703, —1. 1,379,711) 1,853,57 
647,346 | 7,387,214) —10< 32,120, +6.7 | 1,234,868} 1,417,317| —12.9| 1,201,362 1,675,81 
265, 7,113,453) +16. 34,665,0 +14.9)| 1,850,624! 1,3 1) +36. 1,375,465 1,618,74 
889, 3,383,989) +14, 14,900, : +39.8); 19 ,233| 774,906| —18. 473,839) 872,63 
,127,108) 2,182,299) 2. 9,748,0 +5.9)| 453,707) 463,789} —2. 463,440 560,210 
908, 2,411,439) +20. 11,721,741) +15.3 | 7 967) 618,357| +16.1) 472 730,593 
2,089,666) —- 2,259,936 z |____ 10,399,276) —4.5/| _408,017|_ 473,716) —13 495,224 690, 
766,765,436) 734,581,513 | 3,595,213,273) +11.1)| 149,328,569) 144,019,302} +3.1| 117,650,639) 177,290,729 
914,741,308; 838,603,289, +9.1) 4,525,656,620) +11.4|| 179,702,594, 172,757,097; +4.0| 157,309,403, 177,516,78 
109,265,650; 101,232,400) +7. 50,376,650) +10. 20,618,3. | 18,737,550} +10.0) 23,272,300) 25,008,754 
67,777,262) 071,855} +9. 3,923,323 +4.2)| 13,212,8 12,247,815, +7: 12,159,575 = 15, 555,68 
60,331,599) 50,722,343| +18.9 250,224! +16. 10,753,437| 9 B|} +8. 9,586,404, 11,475,826 
39,274,756) ,372,247| +21. 98,264,523 +16. 7,575,918| 6,394,099) +18. 6,460,329 7,327 ,69. 
30,569,985 418,858) +11. 42,483,494 +9. 5,855,1 7,129,910, —17. 5,463,662 7,632,92 
22,271,300) 21,918,600! +1. 14,035,300] +2. 4,000, 4,471,400} —10 3,690,400 5, 299,70 
17,477,330) 55 4) +12. 86,464,559) +9. 3, 415) 2,996, | +6. 2,639,813 2,761,85 
11,548,619) 12,167,155| —5. 67,437,355) +2.5 | 2,338,485) 2,587,640) —9. 2,381,494) 3,357,405 
10,659,218 9,162,272) +16.; 48,215,518] | +13. 2,139,401 1,974,946 +8.4 1,871,833} 2,104,07 
8,060,999 137,577) +12. ,610,864 +18. 1,598,123} 1,39 | +14.6 1,314,740) 1,573,482 
7,704,639) 7,236,114) +6. 5,829,431 | +6.3)| 1 393) 1,290,545, +0.1 1,175,662 1,040,382 
4,035,524 789,364; +6.5) 219,754 | +10. 4,690 | 49,174, —5.9 615,696} 19,828 
3,414,057 | ,244,032) +5. 7,816,699 | +6. 662,526) 50,000; —11.7 683,396 770,237 
628,568 | ,515,075| +4. 412,757) +3.0 9 806 525,861! +08 594,868 666,024 
2,172,822) 082,900) +4. 10,260,460} —19.1 4,650 386,025, +38.5 493,426) 580,444 
2,861,467) 520,123) +13. 14,681,812 +25.0 673,214 398,165) +69.1 536,425 692,133 
2,336,776 2,130,500} +9.7 11,487, 6| +4.4 422,161 420,600, +0.4 423,550 700,000 
2,334,783 194,682; +6.4 12,194,368) | +15.0 528,912) 39,433) +20.4 410,973 314,583 
1,525,873} .485,643| +2.7 8,437,172) , +4.5 270,784| 286,044) —5.3 350,378 482,052 
1,598,617 622,519, —1.5 10,876,157) +15.2 348/854! 336,890, +3.6 466,777 397,162 
1,622,052 380,624) +17.5 '793,781) +13.1 319,862) 341,515} —6.3 328,449 442 
1,386,885 ,407,192) —1.4| 7,298,481 +11.0 241,489 248,941; —3.0 150,633 220,616 
1,297,52 ,261,592' +2.8) 6,732,789) |} +1.5 , 345,000) —12.3 339,188 343,766 
1,197,910 ,285,321| —6.8) 893,608) +6.4 194,676 201,710| —3.5 201,006 230,507 
1,073,1 1,172,114) —8.4) 056, 186} | +4.6 ,000 | 200,000! +2.0 202,500 225,000 
568,196 50,928; +3.1 2,719,118} | 412.3 5 104,000) +1.0 101,930 121,620 
3,303,791 3,381,475} —2.3| 15,918,957 | 175,894; -...- 617,547 805,037 | c 
1,788,526 1,825,967; —2.0 850,947) a 414,682) 361,028) nf * 
1,329,736,901, 1,214,242,203) +9.5| 6,565,428,179| 5,923,853,897| +10.8| 257,348,442) 248,833,000) 267,584,956 
52,467,612! 146,281,511| —64.1 699,925,034 706,924,838, —1.0 25,032,627, 32,724,318) 29,565,799 
47,320,065 42,401,260) +11.6| 240,655,088 186,992,161) +28.7 9,015,040 8,230,192) 6,033,008 
37,453,483 23,443,106) +59.8) 190,665,255} 103,458,194, +84.3 7,914,818 4,594,533 2.2 4,332,496 
22,060,278 18,751,466| +17.6) 100,968,886 84 60, +18.9 4,140,801} 3,832,332) +8. 3,404,212 
20,420,682 15,414,003) +32.5) 116,131,178} 69,066,333) +68.1 3,692,973) 2,875,315 : 2,957,594 
20,939,956 13,888,414, +50.8) 84,751,728) 59,277, +43.0 3,594,995 2,626,165) 3. 2,588,304 
16,476,141 14,241,901, +15.7 80,214,923 60,720,007, +32.1 3,000,000 2,349,588) +27. 1,977,039 
3,387,810 2°654,568| +27.6| 16,180,111 12,634,043) +28.1 716,458 566,637 | “ 544,787 970,648 
1,878,515 2,124,597, —11.6} 10,139,859 147,269, —9.0 332,803 410,406, —18.9 389,127 420,985 
1,515,406 1,105,954) +37.1| 7,388,204) 5,555,522) +33.0 247,738 226,890| +9.2 181,615 221,392 
___ 14,542,984 Not included |in total} 14,542,984| Not included in total ied ee 
223, 280,306,780 —20.1| 1,547,020,266| 1,300,677,727, +18.9 57,738,253| 58,436,376 —1.2! 47,064,046) 52,491,477 
10 93,885,858; +7.5) 521,632,843} 462,806,363 +12.7 21,174,328; 19,041,680) +11.2) 15,590,777) 14,920,636 
76 70,009,116) +10.0 367,244,137; 332,980,790; +10.3 13,938,307! 17,386,657| —19.8 2,158,116) 12,356,295 
511,453, +24.6 205,084,802) 172,479,136} +18.9)| 8,919,896 7,745,256) +15.2 7,405,687 "190,295 
323} +21.6 154,687,054! 125,409,703) +23.3 6,532,021 6,001,333) +8.8 4,834,170 6,116,49 
937, +3.7) 137,562,155} 131,007,331} +5.0 5,000,000 ‘247,886, —4.7 3,535,566 4,789,084 
1,172, +16.0} 111,315,058) 97,850,534) + 13.7 5,215,838 4,666,032) +11.8 5,085,905 4,096, 
1,618| +24.7 60,299,917) 53,960,664) +11.7 2,100,000 2'294'379| —8.5 2 189/909 1,692,888 
7 30,569! +12.4 39,851,448) 35,071,906, +13.6 1,758,832 1,566,906, +12.3 1,264,282 1,703,143 
4 ,315| —17.1 19,012,666! 21,574,506) —11.9 688.447 1'140'690| —39,,6 861/317 56,088 
5, 510) +5.1 22,130,833) +3.8 869;639 1/005;472| —195 979.536 587,96 
4, 789} +10.9 19,288,040! +22.7 2,825 887,333} +18 1,121,236 1,143,192 
2 716) —11.8 14,746,503) +2. 600,000 757,157| —20.8 450,766 7,0 
2 443) +173 3, 10,990,292, +18.9 519,267 461,251) +12.6 GGG | easane 
2, 666,382) +21.3 ; ;, 22 21.5 349,448 328,22 +6.5 0 ee 
1,1 833,544] +40.7 5 4,277,415 +37.3 309,582 244,895, +26.4 204,567 
4,8 Not included |in total 4,! 563| Not included in totai 1,181,740 Not included |in total 
346,581,200! 310,143,745) +11.7] 1,707,500,936| 1,512,927,236) +12.9 68,878,430, 68,775,155) +1.0| 56,122,664) 57 
245,380,160! '485| —3.4| 1,244,279,713 : +1.7 51,041,815 54,931,032 1) 50,928,536) 52 
73,516,206 +1.5 422,260,268 ‘ 7| 12,638,437) 5 11 
é +3.1 281,989,495 11,048,668} 7 12, 
} +28.2 184,323,242} 4,900,000 0O 6 
+17.1 94,000 3 2 P 
| +16.0 126,470,407 | 4,: 5 
—3.2 666,816) 3 5 
+36.9 257,486} 3, 3 
+33.6 96,831,574 2, 4 
+62.8 2 2 
p21 +343 1 ; ,584,73 
316 | +1.3 58.967, 1: 1 +19.4 63,269 
430) +378 40,923,802 1 +66.7 85,696 
Ais +35 34,649,092) 1,3 —14.7 564,453 
, + 28'788.266 94: +32. 694,349 
ofp § 31,267,063 345) +27.6 1,038,126 
29'918,097| 296) +28.2 733,702) 
26°1: 5 373; —19.0 586,183 
27; 750,000 885,386) +15.3 675,853 756,999 
2,000,461 490,481 394,469) +24.3 298,848 661,000 
1,490,697 7,959,865 —0.7} fess annie ‘ seiasilit at 
a. ; 4,983,083' + 42.4 249,878 167,664 +49.0 223,844 370,275 
31): 5 ‘756,223! -.-|| 1,392,946 1,011,206, +37.7 coke | meena 
n total 11,336,509| Not included (in total); nentee necskel sss 2-----| _eeese 
605,626,389 567,893,008! +6.6! 3,135,071,158| 2,820,214,620; +11.2|| 123,792,694, 115,382,156) +7.3 103,918,014; 113,822,598 


+2.9 1,635, 187,383 |2,426,946,756 
+49 727,377,987 910,421,071 





a Not included in totals for month and five months; comparison incomplete. 
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THE FINANCIAL SITUATION. 

In the securities market the month which has just 
closed has been a comparatively dull one. According 
to our clearings record, the par value of sales of stocks 
at the Exchange was $2,043,050,800 in May 1906, 
against for the 5 months an average of $2,282 ,741,990. 
A dull May is not an unusual occurrence. So much in 
the make up of general business depends upon the crop 
outcome, and May being in the matter of forecast a 
basic month, it is quite likely to be accompanied by 
suspended eagerness for new ventures. We call it a 
basic month because it is a period of uncertainties—a 
time when winter wheat goes on from day to day 
proving how well or how poorly it has survived the 
trials of winter and spring, and when acreage and the 
early start of most other crops are disclosed—features 
which fix the limits of crop possibilities. 

Then, too, this year the San Francisco catastrophe 
has not only involved an especially large loss of accumu- 
lated capital and a consequent setback in business 
transactions, but so far disabled the fire insurance in- 
dustry (usually a purchaser of stocks) as to take it out 
of the body of investors and put it into the ranks of 
those seeking to market securities. A very similar devel- 
opment overtook our leading life insurance companies 
months ago, from, however, a very different cause, 
as our readers well know. So it has come to pass that 
earlier in the year life insurance companies and now 
fire insurance companies have been, forthe time being, 
withdrawn from the stock market as purchasers and 
have become sellers of that class of securities. Further- 
more, the day of business recovery and building ac- 
tivity in San Francisco will likewise, we fear, not be 
as rapid as we have indicated on a previous occasion 
was the outlook. Some facts have come to our knowl- 
edge since we last wrote that make it appear as if 
settlements of insurance money might be delayed. 
This will not be due to unwillingness of the companies 
to pay;what they owe, but to difficulties in reaching 
agreements as to the amount of the fire loss. Of 
course the fire companies do not in most cases insure 
against losses by earthquake. They could not, if 
they desired to do so, as they have not the authority 
to cover anything but fire risk, and they cannot 
pay what they have no authority to cover. That in- 
troduces a complex problem which will be a part of 
very many of the insurance claims, and will, it is 
feared, delay building work. It seems probable, 
however, that the 100-million-bond scheme proposed 
by certain capitalists just after the fire,and then for 
the moment dropped, may be carried through. In- 
deed it is reported that the scheme is even now well 
under way. 

Other than what has been referred to above, the chief 
adverse influence which has for a long time been affect- 
ing Stock Exchange business unfavorably, and which 
we have often referred to,is. the extremely unrestful 
feeling in financial circles growing out of Government 
interference in industrial affairs. We would not call 
attention to this feature in the situation again were it 
not that it is getting worse instead of better. When 
the Railroad Rate bill had passed both Houses and gone 
to a conference committee, it was hoped that the coun- 
try could at length have a little relief from agitation, 
and the Supreme Court be given time to digest that 





anomaly, which it was expected would speedily have a 
place among the statutes of the land, and the rgij- 
roads and the people allowed to become adjusted to the 
new system. That hope hasnot been realized as yet, an 
accord between the two Houses not being reached or 
apparently within sight. Moreover, Government jn- 
terference in industrial affairs is even becoming more 
agrressive and radical. The latest issue of that ng- 
ture has been the charges against the packing houses, 
Those charges cover an issue of vital concern and should 
not have been handled roughly; especially was it ob- 
jectionable to spread throughout the country and world 
and call them facts ex parte evidence of a state of 
affairs which, even if the truth, the whole truth and 
nothing but the truth,should have been treated with 
tact and moderation, instead as if the parties engaged 
in the business were criminals deserving confiscation 
of their property, As it was, those exposures became 
a factor in the foreign exchange market, cables from 
Europe indicating that the demand for the American 
packing-house products had been nearly suspended at 
all the principal centres. 






If there were no other criticism to make on the report 
of the Special Commissioners, James B. Reynolds and 
Charles P. Neill, regarding conditions in the stock- 
yards at Chicago, it would be that the report lacks that 
judicial tone which should mark all utterances and 
statements emanating from Government officials. 
There is an evident purpose all through to present 
matters in the worst possible light. For that reason 
it fails to carry conviction to the mind of the reader, 
even if most of the allegations were not so inherently 
improbable as to bear with them their own refutation. 
We know nothing of the antecedents of the two com- 
missioners nor have we any knowledge of their fitness 
and qualification for the important task which was 
assigned to them, but the fact alone that there seems 
to have been no real desire to get all the facts—no 
thorough-going , impartial examination, but merely a 
search for defects (which in this imperfect world of 
ours it is always possible to find), and to magnify them 
so as to excite attention, deprives the report of all 
value and makes it of no service in judging of the real 
conditions prevailing at the slaughtering establish- 
ments and packing plants. 

Boiled down, the charges amount to an assertion of 
the existence of much personal uncleanliness at the 
plants. The allegations, however, which in the main 
are general rather than specific, rest on the entirely 
unsupported statements of these two men, who, if 
their report furnishes a true index to their character 
and temperament, were determined to find something 
wrong in any event. If any such practices as they 
narrate really exist—filthy habits on the part of the 
employees and lack of care and cleanliness in the 
handling of meat—they cannot be too soon or too 
quickly eradicated. However, the first thing to con- 
sider is what weight should be given to evidence of 
this kind—evidence collected with prejudiced eyes and 
gathered with a distinct purpose in view. We know 
of no safer rule in such circumstances than the 
application of sound common sense. The pack- 
ing establishments employ tens of thousands of men, 
among which there must be at least a fair proportion 
of persons to whom the loathsome practices alleged 





must be abhorrent, so that their existence must have 
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long since become known to the world at large. Again, 
the packers are among the shrewdest business men the 
age has produced, and enlightened self interest alone 
rendered it imperative that they should not tolerate 
conditions which would inevitably ruin their business. 
The simple truth is, however, the report of Messrs. 
Reynolds and Neill is a wholly one-sided affair—an 
attempt to make out a case against the packers. If 
this seems too severe a characterization, wé would di- 
rect attention to the following colloquy, which took 
place on Thursday between Mr. Neill and some mem- 
bers of the House of Representatives in the hearing 
which has been going on before the House Committee 
on Agriculture. We are quoting from the account of 
the hearing given in the New York “Times”, which 
is not very friendly to the packing interests: 

Mr. Neill.—‘‘We saw clean rooms and dirty rooms 
in the same establishments. The dirt all seemed ac- 
cidental; that is, it depended on the man in charge of 
the particular room whether it was clean ornot. There 
was no general supervision. No one seemed to have 
any care for a place asa whole. I take issue with the 
statement that rooms were all washed out daily. We 
saw rooms that plainly had not been washed out that 
day and apparently had not been washed for weeks. 
In all these rooms the work of preparing meat food 
products was going on. We did not refer to the chill 
rooms. These were generally satisfactory.” 

‘Why didn’t you say so in your report?’”’ demanded 
Congressman Wadsworth. “You apparently found 
nothing but fault.”’ 

“We understood that we were sent there to ascer- 
tain the conditions and make recommendations for 
legislation and our report was intended to cover those 
instructions,” replied Neill. 

“You were sent there to observe facts and report 
them to the President,” put in Mr. Haskins. 

“But he didn’t report the facts,” protested Wads- 
worth. ‘‘He reported only faults.’ 


This seems to be the real truth. 'TheCommissioners 
reported only faults. They were looking for nothing 
else. They were seeking only the bad. They had 
no use for the good. And in the matter of uncleanli- 
ness, with so many thousand persons employed, they 
naturally found some whose personal habits were not 
up to the requirements. That is unfortunately an 
every-day occurrence among those who have large 
bodies of employees to handle. ‘‘We saw clean rooms 
and dirty rooms in the same establishment—it depend- 
ed on the man in charge of the particular room whether 
it was clean or not.”’ How natural this seems and 
how typical of every-day experience. The packers had 
human nature to contend with and if some of their 
employees were not as tidy and clean as they should 
be they ought to have been made to toe the mark— 
to clean up and to avoid a repetition of anything of 
the kind in the future. But the reply may be made 
that the Government has not sufficient inspectors to 
do this. We find (again quoting from the New York 
“Times’’) that it was disclosed at the committee hear- 
ing on Thursday that there are 181 Government in- 
spectors on duty in Chicago and 783 throughout the 
country. It seems fair to ask what this large force of 
inspectors has been doing if any such extensive practi- 
ces of uncleanliness as alleged have been allowed to grow 
up. But even if the inspectors could not attend to such 
matters a mere word of caution and a reprimand from 
one of the higher department officials would no doubt 
have sufficed to bring a correction of the evils. In 
that way the Government would have served the public 





THE CHRONICLE. 1291 








interésts faithfully without running the risk of irrepar- 
ably harming one of the country’s largest industries. 
In that case, to be sure, there would have been no 
sensation. But sensation-making is no part of the 
duty of the Government. That may well be left to 
the so-called “yellow journals.’’ As the matter has 
been handled, it will take years to repair the mischief 
done, if indeed it can ever be repaired. In theCensus 
year 1900 the value of the products of theslaughtering 
and meat-packing establishments of the whole United 
States (not including retail butchering) was no less 
than $790,252,586. Already all the leading meat- 
consuming countries, such as Germany, France and 
England, have taken steps antagonistic to American 
meat products and the foreign manufacturers of canned 
goods are publishing great big advertisements in the- 
daily papers here asserting that their canned goods 
are not open to any of the objections made against 
American canned goods. Where the matter is to end 
no one can tell. The allegations against the packers, 
though wholly unsupported, are made by Government 
officials in a Government report—and that means 
much abroad. 

The New York Central Railroad has just begun what 
is evidently intended to be a new departure in the com- 
pany’s policy in furnishing monthly returns of earnings. 
Heretofore it has been the practice to give out only 
monthly figures of gross in the case of the New York 
Central itself, covering the lines east of Buffalo. 
The statement now furnished for the month of May re- , 
ports also the earnings of the various controlled and 
affiliated properties, namely the Lake Shore & Michi- 
gan Southern, the Michigan Central, the Cleveland 
Cincinnati Chicago & St. Louis, the New York Chicago 
& St. Louis, the Pittsburgh & Lake Erie, the Lake 
Erie & Western, the Chicago Indiana & Southern, 
the Peoria & Eastern, the Cincinnati Northern and the 
Rutland. Given in this way the return serves to 
bring out in a prominent way the magnitude of the 
revenues of the New York Central system as a whole. 
For the New York Central itself the total of the gross 
for the month is $7,250,241, and this shows an in- 
crease as compared with the corresponding month last 
year of only $112,739. Doubtless the increase in 
this instance would have been larger except for the 
coal strikes. For the whole Central system, however, 
the gain over last year reaches almost 14% million dol- 
lars—in exact figures $1,476,147. The total of the 
gross for the month the present year for the combined 
lines amounts to $18,269,861, which is at the rate of 
nearly $220 ,000,000 a year. 





The Erie Railroad return for the month of April, 
issued the present week, serves as a reminder of how 
the passenger and general merchandise traffic of the 
road is developing, so that the anthracite coal traffic, 
always a large item in the company’s business, no 
longer plays such a preponderating part in its opera- 
tions as formerly. During the whole month of April, 
it will be remembered, mining in the anthracite regions 
was entirely suspended. This of course meant a 
serious loss to the Erie in the transportation of coal. 
In fact it is officially stated that the practical cessation 
of coal mining in April (and some of the bituminous 
mines were closed down as well as the anthracite 
mines) reduced the coal traffic over the lines of the 
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Erie fully 80%, the movement for that month the 
present year being only about 20% of the normal 
tonnage, with the result of a loss in revenue of approxi- 
mately $700,000. Yet the decrease in gross earnings 
from all sources for the month has been no more than 
$299 327, and this was attended by a curtailment of 
expenses to the extent of $256,066, leaving a decrease 
in net of only $43,261. For the ten months of its fiscal 
year the Erie is $4,136,411 ahead in gross earnings 
and $2,029,070 ahead innet earnings. From all this it 
is evident that the money that has been expended on 
the road in recent years is bearing fruit jin a double 
way—that is, in enlarging the traffic of the system 
while at the same time decreasing cost of conducting 
transportation. It is also stated that other improve- 
ments are now being installed which will in the near 
future have a still more favorable bearing on the_ex- 


pense items. 


There was no change in official rates of discount by 
any of the European banks this week; compared with 


last week, unofficial or open market rates were easier 


at London and Paris and a shade firmer at Berlin 
and Frankfort. The friction between the Russian 
Government and the Douma does not seem to be 
reflected inany disturbance in the Continental 


markets, though Russian securities are inactive and 
heavy. 

The striking feature of the statement of the New 
York Associated Banks last week was the unexpec- 
tedly small gain of $1,126,700 in cash. The required 
reserve against general deposits increased $1,004,825 
and the surplus reserve showed a gain of $121,875, to 
$6,816,025; loans were expanded by $2,152,400. 
The bank statement of this week should reflect the 
receipt of $5,674,000 from San Francisco as the result 
of the return of money sent to that city after the 
disaster; and also the receipt of $750,000 through 
Assay Office checks for domestic gold deposited at 
that centre. The receipts thus far of money returned 
from San Francisco and other points in California have 
been $14,679,000. 

Because of the movement hither from San Francisco 
and also of the comparatively dull speculation in the 
stock market, money has been easier this week. Loans 
on call, representing bankers’ balances, have been 
effected at the Stock Exchange at 4% and at 2%, 
averaging 314%; banks and trust companies have 
loaned at 244% as the minimum. On Monday loans 
were at 4% and at 2% with the bulk of the business 
at 34%. On Tuesday transactions were at 34% 
and at 3% with the majority at 344%. On Wednes- 
day loans were at 34% and at 24% with the bulk 


of the business at 314%. On Thursday transactions 


were at 316% and at 214% with the majority at 
344%. On Friday loans were at 344% and at 3% 


with the bulk of the business at 344%. Time con- 
tracts on good mixed Stock Exchange collateral are 
quoted at 4% for thirty to sixty days, 444% for 
ninety days,414 @4%% for four, and 434 @5% for five 
to six months. There is very little business in com- 
mercial paper and none sells at less than 5%. Quo- 
tations are 5@54% for sixty to ninety day endorsed 
bills receivable, 5@5'4%% for prime and 54@6% 


for good four to six months’ single names. 





The Bank of England rate of discount remains un- 
changed at 4%. The cable reports discounts of sixty 
to ninety-day bank bills in London 33g%. The open 
market rate at Paris is 214% and at Berlin and Frank- 
fort it is 344@334%. According to our special cable 
from London, the Bank of England lost £106,951 
bullion during the week and held £33,565,371 at the 
close of the week. Our correspondent further advises 
us that the loss was almost wholly due to the shipment 
of gold to the interior of Great Britain, the details of 
the movement into and out of the Bank being as fol- 
lows: Imports, £806,000 (wholly bought in open 
market); exports, £85,000 (of which £80,000 to South 
America and £5,000 to the West Indies), and ship- 
ments of £828,000 net to the interior of Great 
Britain. 

The foreign exchange market was quite strong 
this week, influenced by a good demand to cover 
finance and other loan bills which will mature dur- 
ing the next fortnight and also by a scarcity of bank- 
ers’ and commodity drafts, those against wheat 
especially being in limited volume because of the 
sharp advance in the price of that staple. There 
were some indications early in the week of a largely 
oversold market, speculators having assumed that the 





rise in rates would encourage liberal drawing of bills 
by syndicates who had recently placed securities in 
the Continental markets. The absence of such offer- 
ings, together with the prospect of increasing ease in 
rates for money as the result of the return of funds from 
San Francisco, stimulated rebuying to cover specula- 
tive sales, and at the same time there appeared to be 
some urgency in the inquiry for sight exchange for 
the settlement of maturing bankers’ and mercantile 
obligations. The sharp rise in rates on Wednesday 
seemed to make it probable that if the demand should 
continue urgent there would soon be an advance in 
sight exchange to figures close to the gold-export point. 
A decline on the following day in the rate for exchange 
at Paris on London appeared to indicate that the Brit- 
ish market might be threatened with French competi- 
tion for gold, in which case a premium on the metal 
in London would most likely be imposed, thereby at- 
tracting gold from New York to the British capital. 
Nominal rates for sterling exchange are 4 83@ 
4 84 for sixty day and 4 86@4 871% for sight. The 
market was moderately active on Saturday of last 
week at an advance, compared with the previous 
day, of 5 points for long to 4 8215@4 8230, of 
20 points for short to 4 8530@4 8540 and of 15 
points for cables to 4 8580@4 8590. On Monday 
the tone was strong at a rise of 25 points for long 
to 4 8240@4 8245, of 20 points for short to 
4 8550@4 8555 and of 20 points for cables to 4 86@ 
4 8605. On Tuesday long was 10 points higher at 
4 8250@4 8260, short 10 points at 4 8555@4 8565 
and cables 5 points at 4 8595@4 8610. On Wednes- 
day long rose 15 points to 4 8260@4 8275, short 15 
points to 4 8570@4 8580 and cables 20 points to 
4 8615@4 8630. On Thursday there was an advance 
in long of 30 points to 4 8290@4 83, in short of 20 
points to 4 8590@4 86 and in cables of 25 points to 
4 8640@4 8650. The tone was easier on Friday at & 
decline of 5 points all around. 
The following shows daily posted rates for sterling 
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exchange by some of the leading drawers. 
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Fri., Mon., | Tues., | Wed., | Thurs.,| Fri. 








June’ 1\June "4|June '5\June "6 June alate 8 
Brown 60 days!4 83 . | eT eS | 8334 
Brothers & Co-.-.--- ‘Sight..\4 8644 86344 | 864 | 86% | 86% 8644 
Baring. {60 days 4 83 |} 83 | 83 | 83 | 8 | 84 
satiiulninteideninet \elent 4 86 8634 | 36% | 8644 | s % | 87 
ritish {60 days'4 83 83 g | 83 ; | 83 
Bak Britt ‘Stent? 4 8635 | 8634 | 8634 | 8635 | 86% 504 
Bank of 60 days'4 83 |; 83 | 83 | 83 8 | 
Montrea ------|Sight../4 8634 | 8634 | 8634 | 56} | 8634 3835 
Canadian ii ank {60 days 483 | 83 | 83 | 83 8 @ x 
of Commerce ---.--- Sight.-|4 864 | 86% | 86% | 86% 86% | 86 4 
Heidelbach, ekel~ {60 days|4 8 | 83 |} 83 | 83 8: | 8334 
heimer & Co. -- \Sight-.|4 8614 86% 864% | 86% 864% 86 
Lazard {60 days|4 83. | 83 | 83 83. | 8 | 83 
Freres ..--------- \Sight..'4 864 86% | 86% | 86% | 86% 86 
Merc hants Bank '60 days 4 83 | 83 | 88 | 83 | 83 | 83 
of Canada....-.--- Sight_.|4 8634 | 8634 8644 | 864 ¢ 864 | 86% 





The market closed on Friday at 4 8285@4 83 for 
long, 4 8585@4 8595 for short and 4 8635@4 8645 
for cables. Commercial on banks 4 8255@4 8265 
and documents for payment 4 82@4 82%. Cotton 
for payment 4 82@4 824%, cotton for acceptance 
4 8255@4 8265 and grain for payment 4 8234 @4 827%. 

The following gives the week’s movement of money 
to and from the interior by the New York banks. 





Po by Sripped 4 Net Interior 
Week endi ng June 8 8 1906. . Banks N. . Ban Movement. 


Currency ..-..-..----------------|  $7,167,000|  $6,354,000/Gain $813,000 
Gold NT Fe ey ae eer 1,149, 000 849, 000 Ga ain 300, 000 
Total gold and legal tenders --..-..- $8, 316, 000 $7, 203, 000 Ga ain » ak 113, 000 


With the Sub-Treasury operations, the result is as 








follows. 
Into j Out of Net Change in 
Week ending June 8 1906. Banks. Banks. Bank He oldings. 
Banks’ intel rior moveme ent’ ‘as above. $3.3 316, 000! $7,2 203, 000 Gain $1, 11: 3, 000 
Sub-Treas. oper. and gold imports. - - 31,000, 000 28,600,000 Gain 2 400, 000 
Total gold and legal tenders .....-| $39,316, 000 $35,803,000|Gain $3,51% 3, ,000 





The following indicates the amount of bullion in the 
principal European banks. 




















June 7 1906. June 8 1905. 
Bank of ree 
Gold. | Silver. | Total. Gold. Silver. Total. 
£ | £ £ £ £ 

England.-' 33,565,371 --------| 33,565,371) 38,273,644 -------| 38,273,644 
France 7,833,607, 42,578,659 160,412,266 114,676,421 44,420,243)159,096, "664 
Germany -} 37,934,000 12,645, ,579,000 40,238,000 13,412,000 53,650, 
Russia - 94'741'000, 5/572'000 100,313,000 104;530,000 _6426'000,110'956,000 
Aus.- Hun. 46,560,000, 12,850,000, 59,410,000 47,668,000 13,171,000, 60,839,000 
Spain - 15, aie ,000, 24,150,000 39,286,000 14,805, 33,1 oo 36,945,000 
Ital 575,000! 3,963/400 538,400 22/445 000! 3:638/400| 26'083;400 
Neth’lands 5, 31303" 100! 5,753,700 11;275,800 6,773,600) 6,238,500) 13,012'100 
Nat.Belg.. _3, 232/000) 1,616;000, 43848000 3;150;000, 1:575,000) 4,725,000 
Tot. week 383, 099,078 109,128,759 492,227 ,837.392,559,665 111,021,143 503, 580, eos 
Tot. prev. '384,691 996) 109/953; 192 494; 645; 188; 392581; seat 0;927'626 503,509, 











LABOR’S CAMPAIGN FOR THE CENTRALIZA- 
TION OF LEGISLATIVE POWER. 

It is a matter of every-day comment in Washington 
that the present Congress bids fair to go further than 
any of its predecessors in centralizing power at the 
national capital. The railway rate bill, the pure food 
bill and the national quarantine law for the} regu- 
lation of inter-State traffic, whatever their intrinsic 
merits, unquestionably lay violent hands upon a 
great deal of authority that has heretofore either 
been exercised by the States or has remained dormant, 
and place it in the hands of officers appointed 
by the President. The meat-inspection measure, 
which Senator Beveridge, with|the complete support 
of the President, seeks to attach, as a rider, to one of 
the great appropriation bills, is another attempt in 
the same direction, and would endow the Secretary 
of Agriculture with powers that, if arbitrarily exer- 
cised, would enable him to ruin any of the great firms 
or corporations engaged in the packing industry. 

Quite recently two distinguished representatives of 
the dominant party, Senator Hale of Maine and Repre- 
sentative Tawney of Minnesota, have called attention 
to the tendency which these measures express, and 
have characterized it as sinister and alarming. Mr. 


propriations, eee exceptional sqeetitaities for obser- 
vation, recently said in the House of Representatives: 

“Not until I came to examine the estimates for ap- 
propriations for the departments for the next fiscal 
year did I have any conception of the rapidity with 
which the extension of this Federal policing and Fed- 
eral supervision of the domestic affairs of the people of 
the United States were growing and being extended.” 

At the same time Mr. Tawney called attention to 
the fact that the number of inspectors and special 
agents acting under the authority of the Federal Gov- 
ernment and charged with exercising supervision of 
the kind suggested had grown from 931 in the year 
1896 to 3,113 in the present year, and their salaries 
from $1,318,526 per annum to $4,567,728 per annum. 
Commenting upon these figures and the centralization 
of legislative power which they express, the speaker 
said: . 

“T call attention to these facts in the hope of arrest- 
ing theattention of the Congressand the country to the 
marvelous growth during the past decade of the services 
which, if continued at the demand of the people as they 
have demanded in the past, will in the near future 
necessitate the expenditure of enormous sums from the 
Federal Treasury, pauperize the power of the States, 
and obliterate the rights of the States, leaving the 
question only of State dependence or independence.” 

Besides the measures referred to, there have been 
pending during the current session of Congress a num- 
ber of others which have originated with labor organi- 
zations; all having the purpose of compelling, by Fed- 
eral authority, certain changes in the relations between 
employees and employers. Among these measures are 
the anti-injunction bills, the bills fixing the liability 
of common carriers for accidents to their employees; 
the bills limiting hours of labor of railway employees; 
the general eight-hour bill, and the bill fixing the 
qualifications of railway telegraphers. Without much 
else in common, all of these measures are alike in that 
every one of them would vastly augment the sphere 
of Federal control at the expense of the States. 

The employers’ liability bill may be regarded as typ- 
ical, and is especially serviceable for illustrative pur- 
poses because of its advanced legislative status. It 
passed the House of Representatives with substan- 
tially no opposition, under suspension of the rules, 
and, with certain amendments that are by no means 
restrictive in their effect, has been reported favorably 
by the Committee on Inter-State Commerce of the 
Senate. As it passed the House, this measure attempts 
to regulate the liability for accidents to any of its em- 
ployees of every railroad common carrier which in any 
extent participates in inter-State commerce. There 
is no limitation to employees who are themselves 
actually engaged in inter-State commerce or when they 
are so engaged; but the mere fact that the railway is 
itself a participant, however slightly, in such com- 
merce is made the excuse for excluding State authority 
over contracts which relate to business performed 
wholly within their boundaries. The extent of this 
proposed invasion of the right of the States to control 
their domestic affairs is scarcely calculable. The 
courts have held that a railway located wholly within 
the borders of a single State is participating in inter- 
State commerce whenever, in connection with other 
railways, it joins in a through rate of fare or freight 
for an inter-State service or accepts a passenger to be 
carried beyond State lines or issues a through bill of 





Tawney, who, as chairman of the Committee on Ap- 





lading for traffic destined to a point in another State. 
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There are practically no railways which, in this sense, 
are not participants in inter-State commerce. If, 
therefore, the authority of the Federal Government is 
to be extended in the way proposed, legislative juris- 
diction over 1,300,000 adult male citizens will, so far 
as the terms of this law are concerned, be taken away 
from the States and centralized at Washington. 

It is scarcely thinkable that the makers of the Con- 
stitution of the United States so far failed in their 
efforts to reserve to each State complete control of its 
local affairs as to place such legislation within the 
Constitutional authority of Congress. The railways 
reporting to the Inter-State Commerce Commission 
employ approximately thirteen hundred thousand 
men, of whom less than two hundred and fifty thou- 
sand are trainmen. On June 30 1904 there were 
52,451 engineers, 55,004 firemen, 39,645 conductors 
and 106,734 other trainmen, making a total of 253,834. 
Probably much less than a majority of these is so 
employed as ever to cross State lines in the course of 
theiremployment. Division points are not commonly 
so far apart that, in the majority of instances, the 
termini are located in different States. Deducting 
trainmen, there were left 1,042,287 employees who, 
possibly excepting 10,540 officers, performed their 
duties without being required to travel. This number 
includes 46,037 general office clerks, 154,920 station 
agents and stationmen, 46, 272 machinists, 53,646 car- 
penters, 159,472 other shopmen, 46,262 switchmen, 
watchmen and crossing tenders, 30,425 telegraph 
operators and dispatchers, 37,609 section foremen 
and 32,044 other trackmen. Is it conceivable that the 
Federal power to regulate inter-State commerce 
authorizes Congress to prescribe the conditions of 
employment of a telegrapher employed under a con- 
tract that is made ina particular State and whose 
service begins and ends in that State? If it does, 
it must be because it is assumed that the character 
and conduct in his employment of a telegrapher may 
have effect upon inter-State commerce. Supposing 
that there may be such an effect and that this does 
give Constitutional sanction to the proposed legisla- 
tion, let us inquire where such a conclusion leads. 
@ The destruction of a railway station located in any 
c.ty through which inter-State trains are run might 
delay inter State passenger service. Consequently, if 
Congress may legislate concerning whatever affects 
inter-State commerce, it has power to require that each 
station shall be of fireproof construction and to pre- 
scribe the materials out of which and the manner in 
which stations shall be constructed. But if Congress 
has power to prescribe fireproof construction it has 
also power to prescribe semi-fireproof or slow-burning 
construction. There nothing clearer than that 
when Congress has legislated within its Constitutional 
power, the law which it has enacted is supreme and 
any laws adopted by State legislatures which conflict 
with the Federal law are immediately nullified. The 
same subject-matter can not at once be regulated 
both by the States and by Gongress. Now, the judg- 


is 


ment of Congress might be that a station within the 
limits of a particular city should be of slow-burning 
construction, while the conflicting judgment of the 
City Council, to whom police power of this sort would 
probably have been delegated, was that the most 
completely fireproof construction ought to be adopted. 
The exercise of the power by Congress would there- 
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fore mean that the State itself would no longer have 
power, through the proper local authorities, to con- 
trol what seems to be the purely domestic question 
as to what shall be the construction of buildings 
within the fire limits of a city. If any one doubts 
that Federal action on the question of employers’ 
liability would, if effective,and as far aseffective, oust 
the States from all control, he has but to read the 
following extract from the decision of the Supreme 
Court of the United States in the case of the Gulf 
Colorado & Santa Fe vs. Hefley and Lewis (158 U. 3, 
104): 

“The State statute and the national law operate 
upon the same subject-matter and prescribe different 
rules concerning it. The national law is unquestion- 
ably one within the competency of Congress to enact 
under the power given to regulate commerce between 
the States. The State law must, therefore, give way.” 

In the case from which the foregoing is quoted, 
the Court expressly held that if Congress had not acted 
the State law would have been effective. 

The employers’ liability bill does not materially 
differ in these respects from most of the others to 
which reference has been made. All of them propose, 
either under color of the power of Congress to regulate 
inter-State commerceor some other actual or alleged 
power of the Federal Government, vastly to extend 
the scope of Federal legislation. Power to make 
these enactments may exist in the Federal Govern- 
ment; at least it is not here argued that it does not 
exist. An equally important question is whether, 
granting that it does exist, it ought now to be exer- 
cised. There is no question thatfunless it is exer- 
cised, the authority of the States in these matters is 
complete. They may legislate as they choose until 
Congress acts, and there is no such need of uniformity 
throughout the country as in any way to hamper or 
restrict their control. This control deals particularly 
with those matters of domestic and local concern 
which are comprised under the expression, “police 
power.”’ This power was once supposed wholly to 
rest in the severalStates,and those who are cognizant 
of the conditions under which the Constitution was 
framed will certainly agree that consent to its delega- 
tion to the Federal Government could not have been 
obtained. Whatever may be the accepted belief of 
the present time, it was certainly believed in America 
in the year 1789 that local self-government is essential 
to the preservation of individual liberty. Organized 
labor may care little for the principles that prevailed 
in 1789; it may know less of the reasons which caused 
them to prevail; but responsible legislators ought long 
to hesitate over their abandonment. The oppression 
of the people by king and aristocracy, against which 
local control of matters essentially local was con- 
sidered a safeguard, no longer threatens. The ma- 
jority has been enthroned and the will of the majority, 
although often imperfectly expressed, is dominant. 
But since the transformation it has been discovered 
that majorities themselves can be tyrannous and that 
their tyranny can easily become more cruel, more 
merciless and less subject to restraint than that of 
any tyrant of the past. Organized labor, recognizing how 
meagre a minority of the people it really represents, 
may well ask itself whether its own interests will be 
well served by placing in the hands of a centralized 
government these new weapons by which a ruthless 









majority may work its will upon the minority and, 
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at the same instant, take from the local govern- 
ments their chief power to protect their own citizens. 





THE AMALGAMATED COPPER STATEMENT. 

The Amalgamated Copper Company has repeated 
the practice begun last year and issued a “‘statement”’ 
covering the twelve months of the fiscal year ending 
April 30, accompanied by a condensed balAnce sheet 
as of that date. ‘“‘Statement’’ seems the proper desig- 
nation for the document, since it is hardly comprehen- 
sive enough to be entitled to be called a report. The 
matter in it covers only three pages of a four-page 
circular and omits many essential things with regard 
to which the proprietors certainly have a right to be 
informed. 

Of course as compared with the policy of absolute 
secrecy concerning the company’s affairs formerly 
pursued, the fact that any information at all should 
be given out marks a distinct step forward. The opin- 


ion expressed a year ago, when the first state- 
ment was submitted, that the company, having 


set face in the right direction, it seemed unlikely that 
its course would again be reversed, has proved true. 
On the other hand, the expectation that this earlier 
circular would be followed the present year with a 
more extended and comprehensive return has not been 
realized. While shareholders are to be congratulated 
upon the circumstance that the company has volun- 
tarily begun to issue annual statements, however 
meagre, it does seem as if a company having outstand- 
ing $153,887,900 of stock could, with advantage to 
itself and its stockholders, proceed furtherin the direc- 
tion of keeping the latter informed as to the company’s 
operations, profits and affairs. The broad-gauge 
policy pursued in this respect by the United States 
Steel Corporation stands out in sharp contrast with 
what must be regarded as the less enlightened policy of 
the Amalgamated Company. 

The limited and meagre facts given out would 
really have a tendency to mislead were it not that 
the condition of the copper trade the last eighteen 
months has been a matter of public knowledge, so 
that no one can really be in ignorance of the profits 
of the copper companies in general or of the Amal- 
gamated Company in particular. There is no income 
account in the return and no record of the profits. 
Perhaps we ought to modify this remark to the 
extent of saying that in the balance sheet under the 
head of Surplus and Reserve, after stating the balance 
remaining April 29 1905, a line appears which reads— 
“add net income for the year ending April 30 1906, 
$9,161,536 80.”’ No such line appeared in the balance 
sheet of the preceding year, so it may be truthfully 
asserted that at least one new item, and a very im- 
portant one, is furnished this time. 

Yet, with net income officially reported at $9,161 ,537, 
the dividend payments out of these net profits were 
$8,848 554. These dividends represented an aggregate 
distribution on the stock of 534 per cent, and hence 
the unwarranted inference might be drawn that in 
a year of extraordinary—one might almost say phe- 
nomenal—prosperity in the copper trade, the company 
had earned only a trifle over 534 per cent on the 
The fact is, the Amalgamated Company is 
a holding concern and it gets only such of the profits 
of the constituent companies as are distributed in 


shares. 


the shape of dividends by these companies. Appar- 
ently, therefore, the profits of the Amalgamated Com- 
pany appear small because the subsidiary companies 
have not paid out what they earned. We may refer 
to the case of the Anaconda Copper Mining Co., which 
is one of the companies controlled by the Amalgamated 
but in which it has only a little more than a majority 
interest. This company recently published a quite 
complete report of its operations for the late calendar 
year (the report may be found in our issue of May 19, 
p. 1153) and from that report it appeared that with 
a net income for the twelve months of $5,718,828 
the amount distributed in dividends by the Anaconda 
Company had been no more than $3,450,000, leaving 
an undistributed surplus for the year of $2,268,828. 
Of course there is no intention to deceive—it cannot 
even be said that there is any real underlying purpose 
to conceal. But the circular being rigidly limited to 
certain facts, the effect of this absence of information 
on those not fully acquainted with the situation must 
be to give an erroneous impression of the profits of 
the concern. We say there can be no purpose to 
conceal because in the remarks contained in the circu- 
lar there are several references to the encouraging con- 
dition of the trade and to the gratifying results of 
the Amalgamated Company’s operations. For in- 
stance, we are told that ‘‘the statistical position of the 
metal and the present and prospective demand for 
its use are highly satisfactory.’’ Again, it is stated 
that ‘‘the demand for electrolytic copper in 1905 was 
such that the price rose from 1534 cents per pound in 
April to 184% cents per pound in December, and fur- 
ther that at this latter price all the copper since pro- 
duced by the mines owned wholly or in part by the 
Amalgamated Company has been sold. ‘‘This last, of 
course, is a highly important fact, since it conveys 
the intelligence that the company is now getting 18% 
cents for its copper where in the early part of the pre- 
ceding fiscal year it was getting fully 3 cents per 
pound less. But here again the information does not 
go far enough. If the average price realized for the 
twelve months were given, everyone would be in 
position to calculate for himself the additional profit 
on the basis of the present price of 1814 cents. 
The Anaconda Company seems to have realized an 
average of only 15144 cents per pound for the calendar 
year, but as the Amalgamated Company’s fiscal year 
covers four months of 1906, and as since December 
(as we have just seen) all contracts have been at 1844 
cents, it is evident that the average for the Amal- 
mated’s year must have been well above 15% cents. 
Every one cent additional over the price obtained in 
the fiscal year just past would mean to the Amal- 
gamated Company $2,160,000 additional profits, equal 
to 1 1-3 per cent on the $153,887 ,900 of Amalgamated 
stock. This is on the basis of the copper production 
for the twelve months of the calendar year 1905, 
when the companies owned wholly or in part by the 
Amalgamated Company produced about 268,000,000 
pounds of refined copper, of which amount the Amal- 
gamated Company “received the benefit”’ from about 
216,000,000 pounds. Expectations are, however, that 
the 1906 production will be much larger. One reason 
for this expectation is that operations are all the time 
being extended, but a still more potent reason is the 
fact that in February 1906 a settlement was concluded 








with the Heinze interests, bringing an end to the very 
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extensive litigation which had existed for years. 
While this litigation lasted, mining on nearly all the 
disputed properties was either at an absolute standstill, 
or was very greatly hampered and restricted. With 
all legal controversies terminated, it will be possible 
to work these properties at their ful! capacity. A 
good part of the space in the circular is taken up 
with remarks concerning this litigation and the im- 
portance of the settlement. 

The settlement is important in another sense—that 
is, in the saving of the heavy annual expense hereto- 
fore incurred on account of such litigation. As to 
the ordinary expenses in the extraction and produc- 
tion of copper there are some remarks with reference 
to that point, too—allusions, we mean, to what has al- 
ready been accomplished and promises of further saving 
in the future. It will be recalled that, in reviewing 
the statement for the previous year, we alluded to the 
extensive concentrating and smelting works construc- 
ted at Anaconda by the Washoe Copper Company at 
a cost of over $9,000,000. At these works are treated 
the ores of the Anaconda, the Washoe, the Parrot, 
the Colorado and the Butte & Boston Mining compan- 
ies. We are now told that these works are being oper- 
ated with such success that the cost of treating crude 
ore has been reduced materially during the past year 
and that a further reduction is expected. The ores 
of the Boston & Montana Company are treated at 
the latter company’s own smelting plant in Great 
Falls, and here, too, reductions have been made in 
the cost of treatment, while confidence is expressed 
of still greater reductions during the new, or cur- 
rent, fiscal year. No figures, however, are given 
showing the exact cost of production the past year in 
either case. 

There was no change in the company’s capitaliza- 
tion during the twelve months. The surplus account 
has been slightly increased and now amounts to 
$9,255,695. <A large part of this is represented on 
the other side of the balance sheet by the loan of 
$7,350,000 made to the Washoe Copper Company for 
the construction of the new smelting plant at Ana- 
conda just referred to. The company’s holding of 
eash and cash assets is somewhat larger than a year 
ago, being $4,080,449 against $2,756,759, but on the 
other hand the May dividend to be paid out of this 
amounted in 1906 to $2,693 ,038 against only $1,538,879 
in May 1905. As is known, the Amalgamated Com- 
pany owns the entire stock of the Washoe Copper Com- 
pany, the Colorado Smelting (now the Trenton Mining 
& Development) Company and the Big Blackfoot 
Milling Company and all but a few shares of the Boston 
& Montana and the Butte & Boston companies. It 
owns only a majority interest, as stated above, in the 
Anaconda and Parrot companies. Allusion is made 
in the circular to the “discoveries of paramount im- 
portance” which have recently been made in the 
Butte Camp. It is pointed out that it had long been 
the opinion of mining men and geologists that the 
grade of ore would diminish in value as great depths 
were reached. In order to thoroughly test this theory 
some of the shafts of the Anaconda Company were 
sunk several hundred feet to a total depth of 2,400 
feet. The result of this experiment was that it was 
found that bodies of ore of a better grade than those 
existing on the intermediate upper levels do actually 
exist at this greater depth, and hence we are told 


“the life of the Butte Camp may be regarded as in- 
definitely prolonged.”’ 





CAR TRUSTS—THE INVESTOR AND THE 
COMPANY .—ARTICLE IV. 

The desirability of a car trust obligation as an 
investment manifestly depends upon at least five 
points, namely: (1) Due care in making the issue 
comply with all legal requirements, which, while well 
understood, are not always as simple as in the case of 
most other securities; (2) the credit of the company 
by, or at the instance of which, the car trusts are 
created; (3) the character of the trustee, or the vendor 
acting therefor, and his disposition and sense of 
obligation to protect the holders; (4) the form of the 
car trust bond or certificates and the provisions of 
the trust deed; (5) the character of the equipment. 

The legal feature is mentioned first, because, al- 
though as the laws now stand in most States, there 
should be no difficulty in this respect, there were a 
number of years ago several unfortunate failures to 
organize the car trust properly. It is still common 
prudence, therefore, for the investment’ house which 
contemplates handling a block of car trusts to assure 
itself of the validity and the invulnerability of the 
issue. The vendor and the vendee (or the lessor and 
the lessee) of the equipment must not be capable of 
being considered essentially one and the same, for in 
that event the title to the equipment may be held by 
the courts to have passed absolutely to the railroad 
and become subject to the “‘after-acquired property” 
clause of some existing mortgage. Or failure properly 
to file the car trust contract according to the special 
laws governing the same might result in the courts 
deciding that some subsequent mortgage has a prior 
claim on the equipment. 

Of the forty-eight States and Territories in the 
Union, more than three-fourths have statutes specifi- 
cally providing for the conditional sale of railway 
equipment, and the districts so covered include most 
of those in which there has been the greatest railway 
development and through which the large systems 
pass. Even where no such special statutes have 
existed, the history of the car trust has shown it 
to be possible, by complying with the chattel mortgage 





and other similar laws,to make a valid agreement for 
the protection of the car trust obligations. As long 
ago as 1892 the Supreme Court of the United States in 
a case involving ‘constructive fraud” said, in the 
course of a decision handed down by Justice Brown, 
“contracts by which railways insufficiently equipped 
with rolling stock of their own, lease or purchase, 
under the form of a conditional sale, such equipment 
from manufacturers,are not of uncommon occurrence, 
and when entered into bona fide for the benefit of the 
road have been universally respected by the courts.” 
(Compare editorial in V. 56, p. 182.) 

It is one of the points in favor of car trusts that 
no road can be operated without rolling stock, and 
that in the event of the embarrassment of the rail-- 
road company the courts have often included the car 
trust payments among the operating accounts which 
must be met before the interest is paid on the ordinary 
bonded debt. Such discrimination was recently 
shown in the receivership of the Pittsburgh Shawmut 








& Northern Railroad, and when the Baltimore & Ohio 
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oe in receiver’s hands, not only were the payments 
on the existing car trusts regularly maintained, but 
new car trusts were created under order of court. 
The same thing has been done for other companies. 
Indeed, it is true, as frequently reiterated of late, 
that in the great receivership period of the early nine- 
ties the holders of car trust securities generally lost 
little or nothing of principal and interest. At the 
same time it is not to be supposed if a road passing 
into receiver's hands has an excessive amount of 
equipment, or any amount of rolling stock antiquated 
in style or in bad physical condition, held under car 
trust agreements, that the court would necessarily 
treat the car trust holders with equal consideration. 
The credit and management of therailroads are, there- 





fore, factors of moment. 

It follows also that if the time should ever come 
of which at present there seems little probability, 
that competition among the car-building concerns 
should cease, or be restricted, there would be the 
further danger of a fictitious value being placed upon 
the equipment. At present, however, the more per- 
tinent question is whether the trustee (or the vendor 
in the absence of a trustee) is so situated as to be 
vitally interested, or readily aroused in the matter of 
discovering and preventing any breach of the coven- 
ants, especially as to the condition of the equipment. 
For our part we feel that the right to investigate the 
state of the rolling stock should be constantly with 
the trustee (as in some recent agreements) or should 
recur at intervals of three or six months, not being 
restricted to once a vear. As to the form of the equip- 
ment obligation, no one will question that unless 
special circumstances forbid, it should be the direct 
promise of the railroad to pay, and it certainly affords 
a sense of security to have the agreement state in so 
many words that the holders of a majority of the bonds 
may, in case of breach of covenant, require the trustee 
to proceed against the railroad. If for any reason 
the securities are issued in the form of a certificate of 
ownership by a trust company, and not as direct obli- 
gations of the railroad, they should properly be en- 
dorsed by the railroad company with its unconditional 
guaranty of principal and interest. 

The old “Iron Car Trust,” an organization apart 
from the railroads, though leasing its equipment for 
their use, became financially embarrassed, because its 
cars were small, of old style, and lacked air-brakes 
and automatic couplers. With the advent of the large 
modern cars of steel and steel under-frame, we pre- 
sumably have reached a position where the changes 
in shape, size and appurtenances have about reached 
a limit. As to the last-named, however, it may be 
said that the latest car trust agreements provide that 
the railroads must at their own expense supply such 
additional appurtenances as the State or National 
authorities may from time to time require. It is not 
difficult also to understand why it is that securities 
based upon the conditional purchase of equipment, 
the title to which will eventually rest in the railroad, 
have proved relatively safe, whereas those which repre- 
sent rolling stock that is leased by the owners to this 
or that road without obligation by the latter to pur- 
chase have turned out rather hazardous. In the first 
case the road has the incentive, lacking in the other 
case, to be liberal with repairs and improvements on 
what is prospectively its own property. 


THE CHRONICLE. 1297 








INDUSTRIAL COMBINATIONS ABROAD—THE 
GERMAN STEEL SYNDICATE. 

In the “Quarterly Journal of Economics” for May 
there is an elaborate paper on the German Steel Syn- 
dicate by Francis Walker. This contains the most 
extended outline and account of that great combina- 
tion in the German iron and steel industry—its scope, 
workings and plans, together with the causes leading 
up to its formation—which we recall ever having seen 
in print. The author also deals with the so-called 
sartells, this last being the German name for what we 
in this country call trusts or combinations. These 
cartells are very numerous in Germany and their origin 
dates back a great many years. They are the out- 
growth of the same conditions that have given rise to the 
various combinations in the United States and which 
it is the fashion to deery so much in legislative halls 
and in labor circles. The paper referred to is inter- 
esting mainly because it establishes so clearly the fact 
that in another great manufacturing country like our 
own the attempt to solve industrial problems— 
problems arising out of modern industrial and economic 
conditions—has proceeded along much the same lines 
followed here. 

The author points out that coal and iron are the 
foundations upon which national industrial greatness 
is based and he asserts that Germany is pre-eminent 
in both and that in both of them there are powerful 
combinations. He says that the individual concern 
has ceased to be the unit in German industry to a large 
extent. The modern unit is the cartell. The most 
important matters of commercial and economic policy 
are determined to-day by these combinations. More- 
over, it is averred that combinations in the German 
iron industry are of ancient date and have assumed 
forms adapted to the contemporary economic organi- 
zation. The distinction between the early methods 
of combination and the modern system lies not only 
in the more comprehensive character of the latter, but 
also in the fact that the modern iron industry is 
established on a stupendous scale and operates for the 
world market. It is often stated that the first German 
‘artell was the tin-plate combination, formed in 1862, 
but this was not the first cartell even in the iron trade. 
The author quotes Kollmann to the effect that rail 
pools existed over fifty years ago. Still it was not 
until the seventies that they acquired much im- 
portance. There was an over-development of the 
iron industry at the beginning of that decade and 
during the following depression the producers resorted 
to combinations to restrict their output and to main- 
tain prices. 

The early cartells were generally quite limited as 
respects the commodities and the region included in 
the agreement. The first important exception to 
this, we are told (apart from rail pools), was the com- 
bination of German rolling mills which originated in 
1886 in Silesia and expanded to include the whole 
country. This exercised a very marked influence over 
the German iron trade down to its dissolution in 1893, 
in the face of new competition. The head of this com- 
bination, Caro, declared at the time that it failed 
because a cartell of rolled products could not stand 
alone: it was necessary to cartell the raw materials and 
the finished products also. But at that time the pro- 








ducers of raw_materials—coal and pig iron—had not 
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been able to extricate themselves from the position 
into which their previous over-development had 
brought them. They were also facing a constant de- 
cline in prices, owing to rapid reductions in the cost 
of production due to technical improvements. The 
rolling mills and the manufacturers of finer wares were 
in a relatively favorable situation, since they often 
got their raw material under cost. The large mixed 
works—that is, those which combined the production 
of raw materials with the manufacture of commercial 
products—complained of the disadvantage at which 
they were placed as compared with the straight 
rolling mills. There was no advantage at that time 
for a rolling mill to acquire coal mines or to establish 
and hence the policy of combining the 
of production (which had been quite 
an earlier period in one of the German 


blast furnaces, 
various stages 
conspicuous at 
districts) did not find frequent illustration at that 
period. 

Fundamental changes occurred in the general con- 
ditions of the industry at the beginning of the nineties. 
A tolerably successful pig iron cartell had been estab- 
lished, it is stated, in the Ruhr in 1886, but it was not 
until the coke syndicate was accomplished in 1890 
that a secure basis was formed. The iron industry 
was still in a weak position. In 1892 the pig iron pro- 
ducers of the Ruhr and the Minette got together, 
while a pig iron cartell was formed in Siegerland two 
years later. The ore production in Siegerland was 
combined in the same year. In the Minette the ore 
was almost entirely: controlled by the blast furnaces. 
More important than all of these was the formation 
of the coal syndicate in 1893. This powerful com- 
bination dominated the whole industry during the 
ensuing decade. Says the author: ‘Thus the foun- 
dations were laid for a new regime in the iron trade, 
in which those who controlled the raw materials were 
to have a great advantage. The days of cut-throat 
competition between mining companies, in which the 
iron manufacturer could speculate on the demand for 
finished products with the assurance that the raw 
material would be abundant and cheap, were over.” 

It is pointed out that the new fuel cartells were 
founded on the principle of monopoly control, and the 
pig iron cartells partook to some extent of that char- 
acter also. The combinations among the manufac- 
turers of iron products did not keep pace with the 
developments among the producers of raw materials. 
The cartell of the German rolling-mills was dissolved 
in 1893 and no general combination appeared to take 
its place. The rail pool seems to have maintained a 
continuous existence, but the beam pool was dis- 
solved about 1892 though reorganized shortly after. 
In 1894-95 a marked improvement took place in the 
commercial situation in general and in the iron trade 
in particular, which lasted until 1900. The most im- 
portant event of this period was the establishment of 
a half-products cartell. This the 
consequence of new technical conditions, and par- 
ticularly the development of great steel mills for the 
production of Thomas or basic steel. The charac- 
teristic products of these steel mills are rails, beams, 
and half-products (ingots, billets, sheet bars, ete.). 
The half-products are the raw material of the rolling- 
mills. The large steel works found that the straight 
rolling-mills were not keeping pace with their develop- 
ment, and that it was safer, as well as more profitable, 


innovation was 











to work up their own crude steel to a large extent. 
They were generally mixed works controlling their own 
supplies of fuel, ore and pig iron. 

These works formed the Half-Products Syndicate, 
and this cartell, combined with the rail and beam 
pools, was the immediate forerunner, it is stated, of 
the present Steel Syndicate. At first, however, the 
arrangement was simply a price agreement. It wag 
somewhat later, 1899, that the sale of half-products 
was pooled. This cartell soon included all the great 
steel works of Western Germany. The works sup- 
plied the straight rolling mills with their raw material, 
and at the same time competed with them in the 
manufacture and sale of rolled products. This neces- 
sarily put the rolling-mills in a risky position, 
because technically they were no match for the great 
steel works. In 1897 a comprehensive but compli- 
cated cartell was established between the pig iron pro- 
ducers of the Ruhr, the Minette and the Siegerland. 
In the period between 1895 and 1904 cartells were 
established for rolled products as follows: heavy sheets 
and rods in 1897, wire nails in 1898 and light sheets 
in 1902. The rolling-mills, however, failed to cartell 
steel bars. In Silesia rolled products were effectively 
eartelled ever since 1887 in one form or another. 
Pains are taken to state that the cartells mentioned 
do not comprise by any means all those found in the 
steel industry during this period. They were the 
mort important connected with the development of 
organization in the steel trade. 

According to an official statement made to the 
German Government the reasons for the formation 
of the Steel Syndicate were substantially as follows: 
The discovery of the Thomas or basic process had 
made practicable the utilization of the immense 
deposits of phosphoric ore in the Minette district, and 
had given rise to a number of large steel works adapted 
to that purpose. This in turn had induced the exist- 
ing steel works to modernize and enlarge their plants, 
which caused an over-production of steel and imposed 
upon the steel works the necessity of combining to 
restrict their outputs. The earlier efforts in the way 
of price agreements proved ineffectual, and made 
necessary the establishment of stronger combinations. 
Strong cartells thus established in various steel 
products proved defective also, because they lacked 
control over the export trade, as well as a compre- 
hensive oversight of the market. 

The Steel Syndicate was formed, therefore, with the 
intention of bringing about harmonious action in all 
lines of steel production. The first step was to secure 
an effective combination of the heavy rolled products 
(half-products, rails and structural steel) and these 
products could be more easily brought into a com- 
bination because they were made to a great extent 
by a limited number of large mixed works which had 
a certain economic likeness. The next step was to 
bring about a cartell for the light rolled products. 

It is stated that the project for the Steel Syndicate 
was first broached in a practical sense in the autumn 
of 1902. After preliminary preparations a meeting 
was held in February 1903 which chose a commission 
to work upa plan. This plan came up for acceptance 
in the autumn of the same year. There were the 
usual protracted negotiations, but finally all of those 
works whose adhesion was regarded as vital were 
various compromises and concessions 
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except Krupp, Phoenix and one other. The agree-| iron and steel industry combinations of a more or less 
ment was ratified March 1 1904 and almost immediately | comprehensive character exist, it is affirmed, in all 
after Krupp joined in consideration of an enlarged | the important producing countries, and there can be 
quota. Later the Phoenix was forced into the com-/} no doubt, it is stated, that the formation of powerful 
bination. The agreement went into effect March 1] combinations in one country stimulates its rivals to 
1904. It continues in force until June 30 1907 and| strengthen themselves in a similar manner. It is 
in case there is no written objection to its continuance} declared, indeed, that to a certain extent the forma- 
by any member before December 31 1906, it isto stand | tion of the United States Steel Corporation had an 
until June 30 1912. The steel-works owners in | influence in bringing about the formation of the Steel 
| 





combination have an agreement whereby they obligate | Syndicate in Germany. The prevailing German view 
of industrial organizations seems to be that combina- 


tions, like men, may be ‘‘good’’ or may be “bad,” 


themselves to sell certain products to a central com- 
pany, which latter is endowed with quite extensive 
powers. The quotas for the different concerns are | 
fixed according to definite rules and all the details | present time the Steel Syndicate in the author’s esti- 
for the carrying out of the scheme were most| mation should be classed, on the whole, as a “good” 


according as they conduct themselves. Up to the 


varefully planned and arranged. The proportion of | combination. As to the influence of the Syndicate in 


the production of the Syndicate to the total produc- | the foreign trade, he expresses the opinion that the 


tion of Germany is estimated at about 90 per cent. | establishment of the Syndicate not only gave the Ger- 
The chief purposes of the cartell were officially ‘stated | man producers a greater power and prestige in foreign 
to be (1) the maintenance of the domestic market, | markets, but it also made it possible for them to make 
(2) the full occupation of the works, (3) the simplifi- 
cation of working programs of the works, and| elimination of competition. 

(4) the elimination of competition among German | We thus see that in European countries there has 
works in foreign markets. The Steel Syndicate aims} been resort to the same devices as in this country for 


advantageous agreements with their rivals for the 


at the national organization of the industry, and | overcoming unbridled and ruinous ri ralry and compe- 
several concerns in Upper Silesia were included in the! tition—that trusts and combinations are not indigenous 
combination. The steel producers of that region, how-| to American soil, but are the outgrowth of necessity. 
ever, it appears, went further, and established a local | Furthermore, that so far they have been found to be 
organization which in some respects was more com-| the best means—in fact the only means—adapted for 
plete than the Steel Syndicate. It is pointed out that | the safe and stable conduct of business. Moreover, it 
the Syndicate is incomplete in two important points: | jis not possible for the manufacturers of one country 
(1) the open-hearth mills are not in the combination 
and (2) what are called the ““B” products are not! with the manufacturers of other countries except by 
syndicated. 'availing of the advantages which combination—which 

It appears that the Syndicate grants export bounties js nothing more than doing collectively what it is 


to compete either in the home or in the foreign markets 


to its members in certain contingencies, but its policy | not possible to do singly—affords. 





generally seems to have been much like that adopted — ——_—————_— 

by the United States Steel Corporation in this country. | ITEMS ABOUT BANKS, BANKERS AND TRUST CO.’S. 
That is, the aim has been to preserve stability of | The public sales of bank stocks this week were limited 
to the sale at auction of one lot of 6 shares of stock of the 
German-American Bank at 150. No transactions im trust 


prices and prevent extreme fluctuations. For in- 
stance, one of the directors is quoted as saying: ‘‘We 
? : A | company stocks were reported. 

do not intend to allow our prices to change continually | cares. BANK—New York. Low High. Close. Last previous sale 


with the fluctuations of the market . We do not desire | 6 German-American Bank 150 150 150 May 1906— 160% 
In the issuance this week of its book of printed savings 


bank forms, the Savings Bank Section of the American 
} : ’ Bankers’ Association has contributed what will doubtless 
on the other hand, to reduce our prices in bad times, | prove an invaluable addition to the books of reference in 
with a declining demand; we desire to keep the middle | use among savings banks and their officers. The book is 
course.” In the agreement constituting the Steel | particularly handsome in appearance; it is bound in covers 
of flexible leather, with gilt lettering, and the pages, of 
is “the granting of authority to the Vorstand (manag- | iene want tp ted eigd arranged cand ™ mv sea - ber 
, : , : loose-leaf ledger system, so that they may readily be removed, 
ing directors) to conclude protective and other agree- | or additional sheets inserted. The compilation is the result 
ments."’ Under this clause the Syndicate has made | of the labors of the Committee on Printed Forms appointed 
agreements with foreign steel producers which, it is | at the annual meeting of the Section last October, and com- . 
stated, form a cardinal feature in its policy. It is posed of William Hanhart,§{Secretary of the Section, G. 
: ; 7 Byron Latimer and Charles E. Sprague. About 600 forms 
pointed out that such agreements are by no means an|.” |” 2 PMS “age 
: 4 : ; ‘ . : : in use by the members of the{Section throughout the United 
innovation. An international rail pool which existed | gtates ‘are reproduced in the book, the selection having 
for a couple of years was dissolved in 1886. In recent} been made from a collection of many thousands gathered 
years there have been numerous international agree-| by Secretary Hanhart and exhibited at last year’s conven- 
ments in the steel trade, as, for example, rails, beams, tion at Washington. f In submitting the selection the com- 
rods, heavy sheets, wire nails, enamel-ware, pig iron, | re eee, peel caer wate 4 wpragrdasd era b> ag 
PES. é : 3 | of having selected the best forms; its object is merely to 
ete. These various cartells include a number of differ- | submit to the members a sufficiently complete collection of 
ent countries, but particularly Germany’s nearest | the most typical and distinctive forms as used by savings 
neighbors, France, Belgium and Austria. | banks throughout the country. The forms cover various 
The writer of the paper notes that the policy of | rea ketone ee es resenagg nis e me my 
forming international agreements is the logical devel- 40 ca greens! — inp POO so 1: ‘ poorest dn es rg 
: ; : } loans, miscellaneous notices and advices, and pass-books. 
opment of the policy of forming local or domestic agree- | pye price of the book is $12 00 per copy to membersJof the 
ments and generally presupposes the latter. In the! American Bankers’ Association, and we are informed that 


namely to raise our prices suddenly and rapidly, if 
the conditions are very favorable; we do not wish, 


Syndicate one of the powers of one of the committees 
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already about 300 subscriptions have been received at that 
price. The committee is to be commended for the good 
judgment displayed in the make-up of the book. 

—Three New York Stock Exchange memberships were 
reported transferred this week, two for $88,000 each and 
one for $89,000. 

—James B. McDougal, the special Chicago bank examiner 
recently appointed by the Clearing House Association for 
the purpose of making regular examinations of banks using 
the Clearing House, assumed his new duties on the Ist inst. 


—The validity of the private bank law of Indiana has 

been upheld in an opinion handed down by Judge Mont- 
gomery of the Supreme Court at Indianapolis on the 29th 
ult. According to the “Indianapolis News” the judgment 
discharging Seth M. Richcreek of the Richcreek Bank of 
Indianapolis from liability on account of refusing to render 
a sworn statement of the business of his bank at Indianapolis 
was reversed and his further prosecution under the affidavit 
charging him with such failure was ordered. In his finding 
Judge Montgomery said: “The quasi-public nature of the 
banking business and the intimate relation which it bears to 
the fiscal affairs of the people and the revenues of the State 
clearly bring it within the domain of the internal police power, 
and make it a proper subject for legislative control. Bank- 
ers invite general deposits primarily for their own profit, and 
usually obtain a measure of public patronage, and the ex- 
pediency of guarding the people against imposition, extor- 
tion and fraud, of affording an efficient means of detecting 
irregular practices and of learning the true financial condi- 
tion of the bank, and the necessity of preserving the confi- 
dence of patrons in its solvency and of protecting their in- 
terests in case of insolvency justify inspection and control 
by the State.” 
—David H. Pierson, Chairman of the Committee of Arrange- 
ments, announces that 8. R. Flynn of Chicago, Festus J. 
Wade of St. Louis, Frank A. Vanderlip of this city and J. A. 
S. Pollard of Fort Madison, Iowa, are expected to address 
the coming annual convention of the New York State 
Bankers’ Association, to be held July 5th and 6th at Hotel 
Champlain, Bluff Point, N. Y. The hotel management has 
offered the delegates a rate reduced to $4 a day and the 
Trunk Line Association of Railroads has granted a rate of 
one and a third fare for the round trip from different parts of 
the State. The People’s Line (night boats from New York 
to Albany) has also offered a reduction of fare. Besides the 
convention meetings on Thursday, July 5, and Friday, 
July 6, there will be a parade of the United States troops on 
the afternoon of the 5th and a banquet in the evening. An 
open-air concert will be given on the evening of the 6th, and 
on Saturday, the 7th, the delegates will have an oppor- 
tunity of enjoying many delightful trips to near-by places 
of beauty and interest, like Lake Placid and Ausable Chasm. 
On both session days the committee has planned golf and 
tennis tournaments on the Hotel Champlain grounds for 
those attending the convention. 

—The Title Guarantee & Trust Co., Clarence H. Kelsey, 
President, announces its removal from 146 Broadway to its 
handsome new building at 176 Broadway. The company’s 
modern new home, designed by Howells & Stokes, and erected 
by the Thompson-Starrett Co., is ten stories in height, the 
exterior of granite—a variety quarried at Bethel, Vt., and 
as soft and white in quality as marble. The only other 
sample of this granite used in this city, it is said, is to be 
found in the Fifth Avenue residence of Harry Payne Whit- 
ney. The architecture is on the Palladian order, and pilaster 
columns mounting 60 feet above the first story are a notice- 
able feature. The interior, finished in statuary marble, 
veined and pure white, with mahogany trimmings, is also 
very effective in appearance. The institution occupies the 
entire building, housing under one roof all the organized 
departments of its title insurance, bond, mortgage and trust 
company business. In the lofty room on the street floor 
the banking, mortgage and title insurance departments have 
each finely appointed accommodations. The official private 
offices are also on this floor. What is known as the closing 
department occupies the second section of the building; the 
third section is devoted to the examination of titles and the 
fourth to the filing department, while the ninth floor con- 
tains the board room, surveying room and other divisions. 





Throughout the building mezzanine galleries have been 
largely employed. Organized in 1883 with a capital of 
$600,000, the Title Guarantee & Trust Co. has extended its 
business operations, outgrowing three old locations occu- 
pied in past years at 2 Wall St., then 55 Liberty St. and re- 
cently at 146 Broadway. At the last bank call May 16 the 
capital was $4,375,000, surplus and undivided profits 
$6 644,530, deposits $31,853,869 and total resources $44,- 
351,120. Over 1,350 persons are employed by the company, 
half of them at the New York office. The banking depart- 
ment is in charge of Edward O. Stanley, the Second Vice- 
President. 

—James Speyer has been elected a director of the Indus- 
trial Trust Company of Providence, R. I. 


—The New York Life Insurance & Trust Company, 52 
Wall Street, makes a{very satisfactory statement in re- 
sponse to the last call of the Superintendent of Banking 
for May 16, especially in the items of reserve, which are of 
particular moment on account of the newly-enacted trust 
company law. Against $32,741,519 deposits in trust on 
the day mentioned, the institution reserved $2,107,217 
cash on deposit in banks and other institutions, $1,500,000 
of specie and U. 8S. legal tenders and $1,574,000 in lawful 
securities—a total reserve strength of $5,181,216, or over 
15% of its total deposit funds. __ Besides a capital stock of 
$1,000,000 the company had $3,020,500 surplus, with a 
market value of $4,490,078, and total resources amounting to 
$40,651,224. 

—The newest trust company to be formed in this city, 
styled the Carnegie Trust Company, is to have a capital of 
$1,000,000 and a surplus of $500,000. The charter under 
which it will operate was originally secured in the name of 
the Security Assurance Company, the change to the present 
title having been authorized under a special Act of the 
Legislature passed at the last session. The charter is stated 
to be a broad one, giving the company certain privileges not 
ordinarily granted to trust companies. The stock is being 
placed at $150 per share (par $100). The amount has been 
oversubscribed, it is said, by 331-3%. Although the trust 
company bears the name ‘‘Carnegie,’’ we are informed that, 
contrary to report, no interest whatever is held in it by An- 
drew Carnegie. C.C. Dickinson, who is assisting in its or- 
ganization, is to be an officer in the projected institution. 
The company will locate in the downtown district but the 
exact location of its offices is still undecided. Temporary 
quarters are now occupied at 25 Broad Street. It will start 
business in October. 

—The new capital of the Coal & Iron National Bank of 
this city, authorized by the stockholders in April, became 
full-paid on the 4th inst. The additional stock increases the 
capital from $300,000 to $500,000. 


—The entertainment committee of the Massachusetts 
Bankers’ Association announces that the following speakers 
are to be heard at its convention, which will open on the 20th 
inst. at the Hotel Somerset, Boston: A. H. Curtis, President 
of the New York State Bankers’ Association and President 
of the National Bank of North America, New York; A. L. 
Ripley, Chairman of the Boston Clearing House Committee 
and Vice-President of the State National Bank of Boston; 
A. L. Aiken, Treasurer of the Worcester County Institution 
for Savings of Worcester; Pierre Jay, Massachusetts Savings 
Bank Commissioner, and Elwyn G. Preston, President of 
the Merchants’ Club. On the morning of the 21st inst. the 
business meeting of the association will be held; for the after- 
noon of that day, from 12:30 until 4 p. m., an ocean excur- 
sion is planned for the delegates and their friends. 

—F. Lothrop Ames and Alvah Crocker have been elected 
members of the board of directors of the City Trust Company 
of Boston. 

—Edgar Knapp Ray, President of the Citizens’ National 
Bank of Woonsocket, R. I., and of the Franklin National 
Bank of Franklin, Mass., died on the 29th ult. Mr. Ray was 
also identified with street railway interests in Woonsocket, 
Milford, Providence, &c. 

—A booklet in which the Fidelity Trust Company of Balti- 
more describes its various departments has lately been issued 
for distribution. By reason of the nearness of the summer 
months and the incidental holidays, when the services offered 
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by such institutions are especially needful, particular atten- 
tion is now called to the several branches operated by the 
company wherein it cares for the safe-keeping of valuables; 
acts in a fiduciary capacity; as attorney or agent in real 
estate transactions, and issues travelers’ checks and letters 
of credit. The institution has combined capital and surplus 
of $1,500,000. Edwin Warfield is President; Harry Nico- 
demus, Secretary and Treasurer; and T. Howard Warfield, 
Trust and Real Estate Officer. 

—In its statement under date of May 26 1906 the Union 
Trust Company of Pittsburgh shows deposits of $29,139,461, 
which compares with only $27,707,673 on Nov. 28 1905. 
The total resources in this period have increased from $49,- 
897,369 to $52,953,971. In its trust department the com- 
pany has trust funds, invested and uninvested, of $35,125,- 
354, as against $22,394,432 six months ago. The institu- 
tion has a capital of $1,500,000, surplus of $22,000,000 and 
undivided profits of $314,510. 

—Charles W. Slagle has become Cashier of the Merchants’ 
National Bank of Dayton, Ohio, succeeding Thomas Gable. 
The office of ‘Assistant Cashier, formerly held- by Mr. 
Slagle, has been assigned to Owen Britton. 


—The plan recommended by the directors to increase the 
capital of the Citizens’ National Bank of Cincinnati from 
$1,000,000 to $2,000,000 was approved by the stock- 
holders at a meeting on the 3lst ult. Through the arrange- 
ment for the disposal of the additional capital, the present 
shareholders are entitled to subscribe to $400,000 of the new 
stock at $200 per share (par $100), while the remainder will 
be offered to new interests at not less than $275 per share. 
The premium to be realized in the allotment of the shares 
will be placed to the bank’s surplus fund. 

—The brokerage firm of Meyer & Kiser of Indianapolis has, 
it is said, purchased the stock held by the family of the late 
Frank T. Powell in the Capital National Bank of Indianapo- 
lis, amounting to about 1,500 shares. The acquisition is 
reported to be in the interest of Indianapolis parties, and, 
combined with previous holdings, gives, it is understood, 
controlling interest in the bank. The institution has a 
capital of $500,000. The price paid for the stock is said to 
be more than $150 per $100 share. It is stated that no 
change will be made in the policy or management of the bank, 
but it is expected that a new President will shortly be named 
to replace the late Mr. Powell, whose death occurred in April 

—Philip C. Decker, who has been Secretary and Treasurer 
of the Evansville Trust & Savings Company of Evansville, 
Ind., has been elected President, to succeed Alexander Gil- 
christ, resigned. Through Mr. Decker’s promotion Joseph 
Brentano becomes Secretary and Treasurer. 

—The members of the Michigan Bankers’ Association are 
to assemble in Grand Rapids for their annual meeting, 
which is to take place the present month from the 26th to 
the 30th. From Grand Rapids the bankers will proceed to 
Ottawa Beach, where the business sessions will begin on the 
27th inst. The meetings will be interspersed with several 
pleasure trips, one of the latter including an excursion by 
boat to Grand Haven. Dudley E. Waters, President of the 
Grand Rapids National Bank, is President of the Association. 

—The Iowa Bankers’ Association will convene next week, 
on Wednesday and Thursday, at Cedar Rapids. Addresses 
will be delivered by J. E. Swanger, Secretary of State of 
Missouri; Robert B. Armstrong, former Assistant Secretary 
of the U. 8. Treasury and a director of the Irving National 
Bank of New York, and J. A. S. Pollard, Cashier of the 
Fort Madison (Iowa) Savings Bank; Leslie M. Shaw, Secre- 
tary of the U. S. Treasury, is also expected to be present at 
the meeting. 

—The announcement is made that the annual session of 
the North Dakota Bankers’ Association is to be held on July 
16 instead of July 10 as reported some months ago, and that 
the Yellowstone excursion which has been arranged will 
start on July 17. 

—Among the resolutions adopted by the South Dakota 
Bankers’ Association at the annual meeting which closed at 
Aberdeen on May 24, one favored the passage of the pending 
uniform-bill-of-lading Act, and another advocated the de- 
positing of public funds of the State in banking institutions in 


ing. 


—The Montana Bankers’ Association will meet the present 
year on August 22 and 23 at Great Falls. 

—The Comptroller’s Bulletin of May 28 states that the 
First National Bank of South McAlester, Indian Territory, 
has changed its title to the First National Bank of McAlester, 
to conform to the change of the name of the town. 

—The address delivered by George W. Wilson, Vice- 
President of the Mercantile Trust Company of St. Louis, 
before the recent convention of the Missouri Bankers’ Associ- 
ation, has been publishedin pamphlet form. Asnoted May 
26, Mr. Wilson in his discourse advocated the establish- 
ment of a special banking department for State institutions 
in Missouri. 

—Resolutions expressive of the sense of loss sustained in 
the recent death of William F. Nolker, Vice-President and 
a director of the German-American Bank of St. Louis, were 
adopted by the board of directors on the 28th ult. Similar 
resolutions were also adopted by the directors of the Missis- 
sippi Valley Trust Company of St. Louis, of whose execu- 
tive committee Mr. Nolker was a member. The board of 
the trust company has likewise fittingly recognized in memor- 
iam resolutions the services of the late George H. Goddard, 
who was not only a director but also one of the incorporators 
of the institution. 


—The Chippewa Bank of St. Louis, organized in March 
with $100,000 capital, fully paid, and a surplus of $10,000, 
commenced business on Monday at Chippewa Street and 
Broadway. Jno. T. Nolde is the President and J. 8. Carr 
Cashier. 


—The Prudentia! Trust Company of Topeka, Kansas, 
which has a capital of $100,000 and surplus of $25,000, 
opened for business on the Ist inst. in the Columbian Build- 
ing. The organization of the new company was perfected 
last month. As noted May 19, when the list of officers was 
given, W. W. Mills is President. 

—The directors of the First Savings Bank & Trust Com- 
pany of Nashville have elected Col. A. M. Shook President 
of the institution. J. E. Caldwell had been performing the 
duties temporarily since the company started. 


—Hon. Leslie M. Shaw, Secretary of the U. S. Treasury, 
will be the guest of honor at the annual convention in Elkins 
of the West Virginia Bankers’ Association on the 19th and 
20th inst. Senator Stephen B. Elkins (President of the 
Elkins National Bank) is to assist in the entertainment of 
the bankers, and Senator H.G. Davis (President of the Trust 
Company of West Virginia at Elkins) will address the meet- 
C. T. Hiteshew, Cashier of the Farmers’ & Mechanics’ 
National Bank of Parkersburg, is Secretary and Treasurer 


of the Association. 


—The consolidation of the Merchants’ & Planters-Farley 


National Bank with the First National Bank of Montgomery, 
Ala., has been completed. The details were perfected by 
the banks’ stockholders on Saturday last, and on Tuesday 
of this week (Monday having been a holiday) the united 
bank, which continues under the name of the First National, 
commenced business with enlarged facilities. 
has been increased from $225,000 to $1,000,000, and one- 
half of this amount, it is understood, is owned by the stock- 
holders of the 
Bank, which had a capital of $500,000. 
bank has as officers A. M. Baldwin, President; M. P. Le Grand 
Vice-President; A. S. Woolfolk, Cashier; Henry T. Bartlett 
and R. Emmett Seibels, Assistant Cashiers; Charles G. Nor- 
ton, Auditor, and G. W. Craik, Trust Officer. 
Baldwin and Cashier Woolfolk both retain the posts held 
by them in the First National before consolidation; Vice- 
President Le 
Seibels are from the staff of the Merchants’ & Planters- 
Farley National Bank, where they held offices similar to 
those now occupied by them. 
bank, J. L. Hall, retires from the banking business. 
directorate of the First National is now as follows: 

Gayle, J. S. Willcox, C. G. Abercrombie, Francis G. Caffey, 
A. M. Baldwin, H. M. Hobbie, Sigmund Roman, Arthur 
Pelzer, J. L. Hall, M. P. Le Grand and Robert F. Ligon. 


Its capital 


& Planters-Farley National 
The consolidated 


Merchants’ 


President 


Grand and Assistant Cashiers Bartlett and 


The President of the latter 
The 
we: 


—John F. Bigelow has resigned as Vice-President of the 


Wells-Fargo Nevada National Bank of San Francisco on 





South Dakota, instead of in Eastern cities, as is now the 
practice, Brian, ae ae ee oe pe ae oe ee 





account of ill health. 


F. L. Lipman, Cashier will succeed 
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Mr. the Vice-Presidency and Frank B. King 
will become Cashier 

The Sovereign Bank of Canada, which recently increased 
its capital to $4,000,000, announces the opening of an office 


Bigelow in 


the 
for the five months of 1906 and 1905 are given below. 


Our usual monthly detailed statement of transactions on 
various New York Exchanges is appended. The results 








Five Months, 1906. Five Months 1905. 

















ae obi : 4 , rene ay a GS EI seas 23: 

in New York, and has appointed as Agent C. E. Lanskail, | 24%"? a Vane Actual Aver. Par Value Actual — 

formerly Foreign Manager of the National Bank of Com- oF Cay — shin Rel ens ll Tn — 
" » 4 ss “> s > 7 >4 ¢ 

merce. The Sovereign Bank has now 68 branches—67 in Sek (Shs Wiis 08 eas 6 124.986, 500 5 $9,996,748, 146 85.7 

Canada and one in the United States. The New York | B®,,0ds- 9280553" $ £08,200) £410,003. 

: . ae can . Qnp. | State bds 50 $37,936,172 91.3, $62, 123,000 $58,203:893 93.7 
agency is conveniently situated at 25 Pine St. next to the Sub Dank athe. $275000 $543'129 197.5 $446,200, $1'191539.207.0 
Treasury, and the office is very attractively appointed.| gota) $11754, 184,700 $10893,506,869 92. 78121 2161 890,225 $10467, 016, “1 

7 ; 7 7'9, 
Arrangements were lately concluded by the bank for the | Gt”, bu. 178,170,400 148,567,200) z 480,850, 204.3 
transfer to it of the private banking business of Telford & | Tot! val $11042,074,069 1$10671,416,32 
Co. of Owen Sound, Ont. W. Telford and J. Telford Zr 83%c. k 101.95e. -. 2 


have been appointed joint managers of this branch. 


The volume of transactions in share properties on the New 






The agreement for the purchase by the Canadian Bank | York Stock Exchange each month since January 1 in 1906 
of Commerce of the assets and business of the Merchants’ | 29d 1905 is indicated in the following: 
Bank Prince Edward Island (head office Charlottetown) SALES OF STOCK AT THE NEW YORK STOCK EXCHANGE. 
became effective May 31, and the latter’s branches have now 1906 1905 
become branches of the Canadian Bank of Commerce. | yy.» Number a Poa - wales 
Tt 2 Are - . as f e — > AY 73 r —_ - of eomitibeibeld 
These are located as follows: Alberton, P. E. I., with W. gates Par Actual. snare. | Par aoe 
R. McKie, Manager; Charlottetown, M. J. Davidson, Man- ss om 3 mir. ees : 
‘ aps P ' > » 1@ ang > : ris Jan -'38,512,5483,513,808,7003 fi 
ager; Montague, P. E. I., H. H. Lowe, Manager; Souris, | Pip -3)-312 265 Fone gon! bho 1331 508 764 po 
P. I., G. W. Sutherland, Manager; Summerside, P. E. I., | Meb- 19,467,684 1,729,841,900 1,591, 417290: 29; 1138, 8382, 708, 


Canadian Bank of Commerce 
a branch at Quebec, with 
at Weyburn, Sask 


The 
ol 
Manager, and 


J. F. MeMillan, 
aunnounces 
D 
D. Bell temporarily in charge. 

Angus Kirkland, Manager at Toronto of the Bank of 
Montreal, died on the 3rd inst Mr. Kirkland had been con- 
nected with the bank for more than thirty-five years. 


Manager. 
the 
Dunsford as 


also opening 
Ww. 
J. 


with 





Canadian Bank Clearings.— The clearings of the Canadian 
banks for the month of May 1906 show an increase over the 
month of 1905 of 19.8% , and for the five months the 
re 18.6° 


same 
gain reaches D 


Five Months. 





Char ngs at 











Inc. or or 
De 1906. 1905 Dec. 
Canada ‘ 3 % 
Montreal +14.9 607,462,095 518,140,042 +17.2 
Poronto +12.9 Ms 9 419,560,398 + 14.0 
Winnipeg + 87.7 113,570,995) + 46.2 
Ottawa + 10.4 44,¢ 946/+13.4 
Halifax +105 K s7 3.6 
Quebec +0.5 38 
Vancouver + 45.1 2 
Hamilton +12.0 8 
St.John +10.4 3 
London + 24 5 ’ | ) 
Vietoria 3,: +%3.4 6,872,173 13,7 22.3 
Calgary 3, iy 8, 102 Not incl. in | total 3,088, 102 ot incl. “in tot al. 
Total Canada 323 ,458,079|269,914,742 + 19 */1,510,587,714/1,273,849,900) + 18.6 


nding June 2 make a favorable 


The clearings for the week ¢ 
the increase in the 


comparison with the same week of 1905, 
aggre ga ite having been 16. 4G 


Week ending June 2 
Clearings at — 


Inc. or 





1906 1905 Dec. 1904 1903. 
Canada %e 
Montreal + 18.2 
Toronto +-1.2 
Winnipeg +63.3 
Ottawa +5.0 
Halifax 5 
Quebec +13.6 
Vancouver + 46.3 1,4 72 
Hamilton +0.00 1,107,104 
St. John —10.0 919,792 
London + ; 6 923,815 
Vietoria ,146 21/1 274 
Calgary 908,163 Not ys SF in i 4 
rotal Canada { 69,263,374 59,480,748 + 16 4 | 50,997,450 | 63,875,245 


Clearings by Telegraph.—Sales of Stocks, Bonds, &c. 
The subjoined table, covering clearings for the current week, 
usually appears on the first page of each issue, but on account 
of the length of the other tables is crowded out once a month. 
It will be observed that as compared with the corresponding 
week of 1905 there is an increase in the aggregate of 13.6%. 





















57 ,6 25,661 
70 498, 467 
98,624,018 





21 2. 641, 2006,7 7 56, “497, 527 
,928,749,5 87 70: 29,2 





Ist qr 70.680. 03 327, 
Apr 24 
May 


67 
175 


The following compilation covers the clearings by months 
since January 1: 
MONTHLY CLEARINGS 





Clearings, Total All. Clearings Outside New York 


1906 1905. 1906. 1905. 


Month. 











9 601 








Jan 00,279, 11,848,355,885 + 

Feb 94/035 10,650, 663, 817 +17.0 4,138,370,511 
Mch 12! 903, 090,785 12 2,918,414,969 +0. 6) 4.615, 856, 596 
Ist qr 13,837,5: 26, 708 
April 341,197,947) 
May 4,425,373,088 








of bank clearings 
and since January in each of 


The course at leading cities of the or 









New Orleans 


try for the month of May the 
last four years is shown in the subjoined statement. 
BANK CLEARINGS AT LEADING CITIES 
- - May .- ——  ———VJan. 1 w May 31. 

(000 ,000s 1906 1905. 1904. 1902. 1906. 1905 1904. 1903 

omiited .) $ $ $ $ 
New York....-- 45,276 
Chicago 26 
Boston 
Philadelphia 212 
St. Louis ,244 
Pittsburgh 122 
San Francisco 700 
Cincinnati 550 
Baltimore 602 
Kansas City 522 
Cleveland 329 

422 








Minneapolis 
Louisville S 
Detroit ) 
Milwaukee 39 3: 171 
Providence 35 3: 153 
Omaha 43 35 172 
Buffalo 35 30 137 
St. Pau 32 27 125 
Indianapolis 31 27 130 
Denver 27 26 131 
Michmond 24 21 105 
Memphis 19 2¢ 107 
Seattle 37 22 103 
Hartford 15 1: 71 
Salt Lake City 20 1: 69 
Total 12,755 11,50 87 590 
Other cities 643 55é 2,622 
Total all 13, 218 12,06€ “60, 212 
Outside New York. 4,425 4,176 20,063 





MonctaryiCommercialEnglishAews 








{From our own Correspondent.] 


London, Saturday, May 26 1906 

The stagnation in the Stock Exchange has been even more 
pronounced this week than the week before. Mainly it is 
due to money uncertainties, to the weakness in New York, 
to the condition of Russia and to the recent large issues 
which are not yet fully absorbed. It is yet quite uncertain 
what the liabilities of the insurance companies will turn out 
to be on account of the San Francisco disaster, and it is gen- 
erally believed that the companies are selling and will have 
to sell. Consequently few people care to buy just now 
when they expect that later on they may be able to purchase 
more advantageously. Probably the selling of the insurance 
companies is a good deal exaggerated. But it is certain 
that the insurance companies are not investing. They are 
accumulating all the funds that are coming in, and are hold- 
ing them ready for payment when the time comes 





So far as the individual cities are concerned, New York 
exhibits a gain of 14.3%; Baltimore, 27.7%; St. Louis, 2.5%; 
Philadelphia, 9%; Boston,] 6.9%, and Chicago, 15.3% 
New Orleans records a loss of 1.1% 
Clearings Returns by Telegraph, Per 
Veek ending June 9 1906 1905. | Cent. 
New York $1, 425, 108, 311 $1,246, 867,760 | +14.3 
Boston 124,499,871 116 a ), 83 5.9 
Philadelphia 124,410,857 7 0 
Baltimore 23,822,443 7 
Chicago 186,315 3: ‘008 3 
St. Louis 51,284,663 5 
New Orleans 13,110,665 | el 
Seven cities, 5 days $1,948 549,818 13.2 
Other cities, 5 days 340,109,875 | +62 
Total all cities, 5 days $2,288,659,6' { +12.0 
All cities, 1 day 465, 491, 864 +22.0 
PB rota all cities for week $2.7: 54, 151, 55 $2, 424, 810,2 +13.6 








Naturally the withdrawal of a large number of powerful 
insurance companies from the investment market has given 
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a check to business throughout the whole Stock Exchange. 
The condition of South Africa likewise continues to weigh 
upon markets. It is generally estimated that British in- 
yestments in South African securities of all kinds amount to 
at least 300 millions sterling, and probably to much more. 
Owing to the consequences of the war, the shortness of labor 
and the dissatisfaction with the policy of the present British 
Government, there has taken place a great depreciation in 
these securities. The holders do not wish to sell at present 
prices, and consequently their buying power is reduced. 
Nevertheless the best observers are convinced that before 
long there will be a recovery. Probably the pause in mar- 
kets will continue for some timé yet, especiallyfas we are now 
nearing the time when holiday-making sets in. 

It is not to be forgotten that the political outlook in Europe 
has immensely improved, that there is a vast accumulation 
of unemployed’money in Paris, that the French people now 
feel safe from foreign aggression and from internal dissension, 
and that therefore French investment on a large scale is 
certain to come. For the moment it is prevented by the 
placing of the Russian loan. The Russian loan amounted 
in round figures to very nearly 90 millions sterling. The 
greater part of it was taken by France, and as the return 
upon the money invested is much larger than upon older 
Russian loans, it is natural that~many holders of the older 
loans should desire to sell those for the purpose of buying 
the new issue. There is a very considerable displacement of 
securities going on, and until it is finished, or nearly finished, 
it is not probable that there will be much activity in markets. 
+- The best opinion in Paris is that internal troubles in Russia 
are not now to be feared, that the army will obey orders, 
that the Government is resolved to put down violence, and 
that the leaders of the popular party are resolved to give no 
excuse for coercive measures. Therefore it is thought that 
nothing seriously untoward will happen in Russia. And if 
that belief is justified there is sure to be a recovery before 
very longin Paris. In Germany trade continues exceedingly 
good, but business on the bourses is almost as inactive as in 
London. Money is still searce and dear. It is true that 
the late loan issued by the Imperial and Prussian govern- 
ments, amounting to 28 millions sterling, has been very largely 
paid up in full; that the two governments, therefore, have 
been able to repay to the Imperial Bank a large portion of 
the loans advanced to them by that institution, and that 
consequently the Imperial Bank has been considerably 
strengthened. The Bank, therefore, has this week found it 
expedient to reduce its rate of discount from 5% to 44%. 
It could have put the rate lower, but all the foreign exchanges 
are unfavorable to Berlin, and the Bank did not think it wise 
to risk gold withdrawals. 

Money in London is gradually becoming more plentiful. 
The exchanges are now favorable to London, and the Bank 
of England is doing everythiny possible to increase its reserve. 
All the gold offering in the open market has gone into “ye 
Bank this week, and the Indian Government has set free ¢ 
million sterling previously ‘“ear-marked” by it. Trade is 
active in India, and there has been for some time past a 
very strong demand for increased silver currency. The 
Indian Government in consequence has had to buy a large 
amount of silver, and it ha paid for it by setting free the 
gold “ear-marked.’’ That gold has gone to strengthen the 
reserve of the Bank of England, andi‘ is expected by the best 
informed that a very material further sum will be obtained 
by the Bank in the early future. The principal French 
banks also are increasing the balances they are employing 
in London. They are buying bills pretty freely, and they 
are augmenting the money lent by them on the Stock Ex- 
change. For all these reasons the best opinion in London 
at present is that money will become easier and more plenti- 
ful. But it is not expected that there will be much further 
reduction in the Bank’s rate of discount. The Bank desires 
to strengthen its reserve very materially, for it foresees that 
there will be a very strong demand for gold in the autumn, 
and prudently judges that now is the time to prepare for 
that demand. ’ 

The India Council offered for tender on Wednesday 40 lacs 
of drafts, and the applications amounted to nearly 328 lacs, 
at prices ranging from 1s. 4d. to Is. 4 1-16d. per rupee. 
Applicants for bills at 1s. 4 1-32d. per rupee and for tele- 
graphic transfers at 1s. 4 1-16d. per rupee were allotted 
about 14% of the amounts applied for. 

The following return shows the position of the Bank of 
England, the Bank rate of discount, the price of consols, &c., 
compared with the last four years: 











1906. 1905. 1904. 1903 1902 
May 23. May2. May 25. Mey oy ‘ ry 28. 
£ £ £ 
Circulation........ 2 ‘ 5: 28 ,372.000 
Public deposits -- ,404,073 
Other deposits- - . - - 42 39° 763,591 
Governm’t securities J5, 977 16 . 





Other securities- - - - 

Reserve, notes&coin 34 6 
Coin&buil. , both dep 33, 360, 349 
Top. reserve to lia- 


24'846, 056 
35,849 626 


The rates"for money have been as follows: 


EQ) sy" ery}! - May 25. May 18. May 11. M 
Rake of England rate. --..... 4, +f “. ™ ™ 
Open Market rates— 


* Bank bills—3 months- --. 3% 7-16 3% 3% 

—$months.-. 384° s5@3 F46 36 3 

—6 saree 33 q @ - 3% BY 

‘ ‘Trade bills 3 months 37s 375@4 Pee .. 4044 

Interest allowed ed jor depostis: F , ” 

By joint-stock banks- -_--_ 2% 243 2% 2% 

By discount houses: 

At call Satoesne 3 3 3 3 

7 to BG arcs n ace 344 3M 3% 3% 


The Bank rates of discount and open market rates at the 
chief Continental cities have been as follows: 


May 26. May 19. May 12. May 
Rates of Bank Open Bank Open Bank Open Bou’ 

Interest at— Rate. Market. Rate. Market. Rate. Market. Meee 
Se 3 2% 3 2% d 2% 2 
Berlin. ----- ntesone G5 3 5 3% 5 3% 5 5a 
Pt .c.sséccne ae 3 5 3% 5 3h 
Frankfort 2.22207. 44 3746 8 sede 3 33% 5 33% 
Amsterdam -_....-. 4% 3% 45 3h 4% 3% 4h, 4% 
— secaceccces OP 3% 3% 3 4 4 3% 4 3% 
Vienn: - 4% 41-16 4% 4 4) 4 4% 41-16 
St. Petersburs” ... 7% nom. 7% nom. 714 nom 7% nom 
Madrid ecocaone 4% 4 4% 4% 4 4% 
Copenhagen eohionits << 4'5 5 4 5 4h 5 4% 


Messrs. Pixley & Abell write as follows under date of 
May 24: 


GOLD .—There is again no comostition for gold this week and the Bank has se- 
cured nearly all the arrivals, amounting to £506 . he Indian Council have re- 
leased a further £500,000, making in all £1 006,000, against £10,000 withdrawn for 
South Africa. Next week £866,000 is due from the Cay Arrivals—Cape, £330,- 
000; Bombay, £80,000; New Zealand — Wyn total, £445,000. Shipments—Boni- 
bay, £49,000; Calcutta, £10,000; total, £59,000. 

SILVER.—There has been a large pean in silver, and with India a buyer, and 
a special order in addition, the — advanced to 31%d., closing 1-16d. down at 

1 5-16d., with an easier tone. Forward is about 3d. lower at 30 15-16d. This is 
the highest price we have seen since August 1896. ‘The Indian price is Rs. 8046 ber 
100 Tolahs. Arrivals—New York, £268,000; Shipments—Bombay, £362,510: 
Calcutta, £35,000; total, £397,510. 

MEXICAN DOLLARS.—These are still quoted nominally at about 1d. under 
silver. Arrivals—New York, £34,000. Shipments—Calcutta, £120,000. 


The quotations for bullion are reported as follows: 








GOLD May 24. Moy 17. SILVER. a 24. Mayi17. 
London Standard. ‘4. d London Standard. d. 
Bar gold, fine, oz_-.--- i 9 ria 9 Bar silver, fine, oz___.31 5-16 30% 
U.S. gold coin, 4 76 4 2 mo. delivery 02.30 15-16 30 7-16 
German gold coin, 0z_- 38 4 76 4 |Cake silver, oz_ - -33 13-16 33% 
French gold coin, oz... 76 4 76 4 Mexican dollars _____- nom. nom. 
Japanese yen, a ar 76 4 


The following shows the importa of cereal produce into 
the United Kingdom during the season to date compared 
with previous seasons: 


IMPORTS. 

Thirty-eight weeks 1905-06. 1904-05. 1903-04. 1902-03. 
Imports of wheat, ewt__.--..---- 60,857,700 74,732,000 65,391,869 58,099, 22% 
Barley .-- sas Ceenpent thie pirenentianel 16, ‘961 "100 x: 1,900 25/871/968 21,063,530 
Ne caret as ip ct sh Soeen shai dinwhe er 9) 32'800 ,176,900 11,250,963 10,854,714 
Pe: aT esocacessas --- 1,275,805 5s 25 1,755,760 1,478,991 
SE Sncmaeae <isatbalbinembaee 520,440 rane ,278 1,246,816 
ao Bain icsnscac tos es ;300 36,167:415 29'042'937 
Flou Vc hhciniinth inodedue heabimeeeal 10,934,400 720 15,875,255 14/192'436 





Reseiien ovelt ible for sansa (exclusive of stock 


on September 1): 
1905-06, 1904-05. 1903-04. 1902-03. 


Wheat mported, ¢wt-- ---60,857,700 74,732,000 65,391,869 58,099,223 





Imports of flour - -- - - --- nc hoe 934,400 8, 635, ‘720 15, 875,255 14,192,436 
Sales of home-grown - - - ~--------26,03 035,016 12,529,859 14,847,611 19,453'377 

a So a ee 97,827,116 95,897,579 96,114,735 91, 5,026 
Average price wheat, week - -- - --- 30s. 3d. 30s. 10d. ‘26s. 9d. Die iod. 
Average price, season --.....-.--- 28s. 4d. 308. 5d. 27s. 3d. 25s. 8d. 


The followingYshows the quantities of wheat, flour and 


maize afloat to the United Kingdom: 
This week. Last week. 1904-05. 1903-04. 
IY hs dk xsi ence Sida olaaaiaaid ars. 3,885,000 3,680,000 3,165,000 4,115,000 
a, equal to- qrs. 170,000 160,000 135,000 175,000 
670,000 785.000 








English Financial Markets—Per Cable. 
The daily closing quotations for securities, &c., at London 
as reported by cable have been as follows the past week: 





London. 
Week ending June 8. Sat. Mon. Tues. Wed. Thurs. Fri, 
oe a 5 een 304 30 9-16 29% 
Consois, new, 2% percents... --.... --.-.-. 89% 89% 89 89 1- 16 
te echaks eines enna 89 3 8934 89% 89% 
French Rentes (in Faris) fr.. 98. 70 pee 98.72% 98.60 98.25 98. 37 K 
bAnaconda Mining : : 13% 14 13% 437 4 
~~~ Topeka & Santa “Fe ' ' 936 93 93% 93% 
rTe lagiareabes $ ‘ 107,s-:« 106% )—s«106 106 
Baltimore & Oia... “ ' ' 111% 112 112% = 1135 
eae ta ; ; 97 97 97 
Canadian Pacific Sensi Epes ' ' 16534 165 le 165% 165 
Chesapeake & Ohio-------- : : 60% 60% 60% 60% 
Chicago Great Western _--- : 2 20 191g 20 
Chicago Milw. & St. Pau ‘ ' 179% 180 183% 182% 
Denver & Rio Grande, — $ : 4635 45% 4734 48 
Preferred.........------ Pe Pe 90% 90% 913% 92 
Erie, common.............. 2) fe 47% 47% 47% 47% 
First preferred -- ---- — Q 82 81% 82 82 
Second preferred -.--.-..-- ia & 7346 74 73% 74 
Illinois Central -.- - - - - -- ~ 7 7 185% 18614 18634 189 
Louisville & Nashville. “ ‘Ss 5 154%4 154% 154% 154% 
Mexican Central. TZ zr 2344 24 2346 24 
Missouri Kan & Texas, com- = - 37 36% 37 
| =e =} a 72 714% 71% 72% 
eaten! RR. of Mexico.--_ & id 4036 4044 404 40'4 
N. Y. Central & Hudson.... = 4 144% 45 145 145% 
N. Y. Ontario & Western. os as 534 3 5234 53 
Norfolk & Western, common >» ~ 90%% 90 91 914 
Preferred - - - pret < < 95 5 95 95 
Northern Pacific. _- ee. ie = ~ 218 219 
aPennsylvania = - 6856 6834 6334 68 
aReading Co 5 ta) 74 737 $ 7434 74 
aFirst Preferred. _- ai = = 47 47 47% 47% 
aSecond preferred --- a =" ‘ 49 49 0 50 
Rock Island Co- - ipa ses ana ‘ — == 26% 
Southern Pacific. _ - hes : 685% 69% 6935 68% 
Southern Ry., common. ---- } 40% 4044 40% 4)% 
Preferre ion ' ' 103 103 102 102 
Union Pacific, common- - ; 15643 156 15736 7 
Preferr ' ae SS i aS 
S. Steel Corp., common- ° 2% 2% as 2 
U Preferred D.. Riaiiaseeieaa ' 10935 = 10944 «109% 143% 
Wabash - iaan ee H ‘ 7. + are 22 
rete: ART ols ol _) 
Preferred - . : ‘ : 87 87 


Debenture “Bs"’- 





bilities _..___p.¢ 44\% 5034 46 11-16 
|S ag FS . 1 ost ole 985 

onsols, 244 > i 6 , 
bai 214 p.c_-. oft lie i ) 5. 93 13- re § 


Clear,-house‘returns ‘ 208, 951, 900 139, 198, ‘000 153, 970, 00 159, 254, 0008202, 015,000 


a Price per share. D£ sterl nz 
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Commercial and WiscellaneousRews 





STOCK OF MONEY IN THE COUNTRY.—The follow- 
ing table shows the general stock of money in the country, 
as well as the holdings by the Treasury, and the amount in 
circulation, on the dates given. The statement for June 1 1905 
will be jound in the “Chronicle” of June 17 1905, page 2437. 
Money in ee 





——? ~ o sony June 1°06— 


In Unite Heid in June 1 ne 1 
States. Treasury .d 1906. — 

Gold coin ‘ood butions ,466,921,374 238. e+ 627 683,426,878 650. 979,108 
Gold certificat — Senn 80 513,803,789 2,910,999 
Standard Sliver “Doi Ts 560,724,865 78,602, 13, 03° 617,644 
Silver Certificates.a.. ......-... 69,663,586 460° 462, 13 
Subsidiary Silver.... 116,940,192 109,894,319 473.48 
Treasury Notes of 1890 ~=—7,504,000 7,477,2 83, 319 
United States Notes. 346,681,016 335,552,893 332): 284/693 

559, 1: 29,6 660 545,260,302 474,359,389 





National Bank Notes- 





CD nncdeandwal 3,057, 901, 107 314, 219, 9,987 2,743,681,120 2,584,670,716 

Population of = United States June 1 1906 estimated at 84,545,000; circulation 
per capita, $32 

a For sodemetion of outstanding certificates an exact equivalent in amount of 
the appropriate kinds of money is held in the Treasury, and is not included in the 
account of money held as assets of the Government. 

d This statement of money held in the Treasury as assets of the Government does 
not include deposits of public money in National Bank Depositaries to the credit of 
the Treasurer of the United States, amounting to $83,008,351 73. 








DIVIDENDS. 


The following dividends have been announced this week: 





























ead . | Per | When Books Closed. 
p- Name of | Company. | Cent. | Payable. Days Inclusive. 
Railroads (Steam). | ' 
Albany & Susquehanna, guaranteed - - 4% July 2\June 16 to July 
Ashiand Coal & Iron (quar.). -.--.---.- \June 20June 16 to June 20 
Atchison Topeka & ae ae. preferred.| 2% |Aug. \June 30. to ug. 
Chicago & Alton Ry., preferred-----.--- 2 July June 16] to uly 
Cumalative, 6 Grane iien ‘and: partic.stk.| 2 July |JuneZ16 July 
Denver & R rande, preferred... .--. ii July 16/June 28 uly lé 
i, .osdeccadnersgonsanees June 15/Holders! of rec. Jun 
L  Pennsy ~ ania, guaranteed - - jJuly 10)Holders of rec. July 
silts ian ak-caaars| fue Hume “Gums 18 (Sune 
Interboroush-Met vlitan, =. uar. uly June y 
Interbo borough nd Transit (ge _ - ae if | July |June 21 July 
Little Schuylkill R Oal.....- July 13/Holders of rec. June 2 
Missouri Pacific (N io. hegendndenoone July 20\June 28 July 2 
Morris & Essex, guaranteed. -~.-....... July June 10 July 
New York & Harlem, com. and pref---- July |Holders of rec. June 1 
N. Y. Lack. & Western, guar. (quar.)-- 4% |July June 16 to uly 
SE nee eam nme sin 4 July 26)Holders of rec, June 3( 
Philadelphia Baltimore & Washington..; 2  j|June 30/Holders of rec, June 
Pitts. Ft. Wayne & Che. reg. guar.(quar.)} 1% uly \June 10 July 4 
Special guarant (qua | Aen ena 134 |July June 16 to July 2 
Portland & Rumford Falls (quar.) - - - --- 1% |June 15\June 9 to June 14 
Rensselaer & Saratoga, guaranteed. --- - 4 July 2\Junel6 to July 2 
Valiey RR. f.: Y Y> guaranteed ee 24 jJuly 2\June 10 to July 1 
ailways. | 
Bangor (Me. Ry, & Elec. (quar.)....-. _1% |July _1\June 21 to July 1 
Boston Subur. ice Cos., pref. (quar.) 15¢. poy 16|Holders of rec. June 15 
Chicago City R OP .). -- 2222-2222 -- BG MO Bilscanconcageccougescess 
Cincinnati Street iy. ( —_ =. 1% |July 2|Holders of rec. June 16 
El Paso Electric Co., pref...-.-..----- 3 July 9\June 26 to July 9 
Havana Elec. Ry., pret, (quar.) (No. $1 July 9June30 to July 9 
Indianapolis Street Ry. 3. |Jul 1|June 2 to July 1 
Johnstown (Pa.) Pass. Ry. TE -Te adhahnntaaokmeeseenmenii 


“(quar.)-—- -| 
South Side Elevated (C hicage) (quar. ). -} 
Union Traction (Philadelphia). 


1 30\June 20 to July 
United Trac .& Elec. (Prov = me wd (quar. )| | jJuly 


1\June 10 to 
2 June 13 to July 


NNuee 


West End Street ae). July 2|Holders of rec. June 2 
od A ope +} Commty National (No. 108). 25 IJuly 2 June 8 to July 2 
ectaenekaenne a | 10 July 2\June 24 to July 2 
rust Companies. 
Fifth Avenue | (quar.) - -| 3 |June 30 Holders of rec. June 29 
Manhattan -~ -_ . -| 3 jJuly$ i June 7 to July 1 
Extra sadencaccee |} 3 July? lJune 7 to July 1 
" Miscellaneous. 
American Can, pref. (quar.) | 1% july 2)June 17 to July 2 
Amer. Car & Fdry., pref. (quar. ) (No.29) 1% |July 2June 8 to July 2 
Amer. Beet Sugar, pref. (quar.) (No. 28)| 149 |July _2)Holders of rec. June 16 
Amer.Smelt.& Ref.,com (quar.) (No. 11)} 1% vay 16 {omy 7” to par 16 
Preferred (quar. } (No. 28)... 4 |July 2 June 16 to uly 2 
American Ly com. (quar.)....-. | 33 iJuly sume +4 . ju 2 | So 
Preferred (quar.) - ¢ |July 2' June < 2 
American onaeen, pref. (quar.)...... 14 July zisune 16 m je 
Celluloid Co. (quai 4 \July 2 Holders of rec. June 
Chie. Jct.Ry.& Un. Sik. Yds., com. (quar. )} i z ped : 4 i¢ ’ - jd 2 
Preferred (quar.)..-.-..-- ‘. 4 uly 2\ June oO uly 
Cincinnati Gas & Electric (quar.) 142 July 2'Holders ofrec. June 18 
Du Pont Internat.Powder, pref. (quar.)- 1% |July 2 Holders of rec. June20a 
Equitable Ill. Gas Light, Phila. oe... — jJune 15 Holders of rec. June 
Genera! Chemical, pref. (quar.)!_--- | 1% |July 2\June 23 to July 
General Electric (quar.)---------- 2 July 16/Holders of rec. Junet3a 
Greene Cons. Copper (bi- mthly.) (No. 18)| 4 June 30\June 13 to July 
Guggenheim Exploration (quar.) (No. 14)| 1% |July 2\June 16 to July 3 
International Silver, pref. (quar.)-- ---- 1 | July 2June19 to July 2 
Internat Smokeless Pd.&Ch.,com,(quar.)| 34 |June 30 Holders of rec. June 20 
Mackay gy com, (quar.)--.--- July 2. June 18 to June 3 
DE CG Daccadesacncenesaas July 2\June 18 to June 3 
=~. Coal, scot piled die ahinaeieeds dake | 3 5 — seicene uw to pA 
sid. sist ease edad tenn em ihans 6 \June 30 June to uly 
Massachusetts Lighting (quar eR 14% |July 16/Holders of rec. July 2 
National Lead. com. (No. 10)_-.-.------ jJuly 2 \June 16 to July 


30 Holders of rec. 
1 June 14 to July 


by 
[3 
3 
vs 


Royal Baking Powder, pref. (A ) 
Safety A. al patatng & Lighting (quar.)- 





RE ee RS FE EE SATE EI 2 \July 1 June 14 to July 
Torrington C 0.. . pret. edivebnaneaand 3% |July 2 Holders of rec. June 19 
SG, MOD, .nnensacnonesence ; 1% |July 2 June 19 to July 
Union Bag & Paper, pref. (quar.)- .-| .1% jJuly 15)July 1 4 July 1€ 
i nccddbpenanpenin | $1 June 18\June il June 1 
U. 8, Smelt. & Refin. . pref. seats) 1% July 16/Holders of me. June 30 








a Transfer books not closed. 














Auction Sales.— Among other securities the following, not 
regularly dealt in at the Board, were recently ecld at auction: 
By Messrs. Adrian H. Muller & Son: 


Stocks. 
6 German American Bank--.150 


Stocks. 
5 WaukeshaWater Cofof Del.13744 
75 Mahoning & Shenango Ry. ‘onds . 


Light Co. common... 17 $1, te J Chamber of Commerce, 
10 Life Asso. of America_._. 50 , Building Fund Sub- 
5 National Surety Co_.....149 RAR. Income Bond... 40 
5 Bankers’ Loan & Invest. | $14, 000 N. J. Sand, 
Co., Ser. One, full paid, Lime. Brick Co. 1st! 
& 20 instalm’t shares_ $130 lot } J eae -}$2,800 lot 


PP ee Lime, 


30 Kings County Elec. —_ 
& Power Co. ........ 150-151 | Bri 


Breadstuffs Figures Brougt from Page 1333.—The state- 
ments below are prepared by us from figures collected by 
the New York Prodnce Exchange. The receipts at Western 
lake and river ports for the week ending last Saturday and 
since Aug. 1, for each_of the last three years, have been: 





| ! 








r ! | 
Receipts at—|} Flour. W heat. Corn. | Oats. | Barley. Rye 
| | |—— 

i, 180he. bush. 60 lbs. | bush. 56 lbs. bush. 32 lbs. bush A8lbs .|bu. 56 Ds. 
Chicago = eat 84) 68,461! 3,115, ,609,550) 900! "15,006 
Milwaukee.-| _ 63,350) 36,960) 19700} 235,200) 124°300! 10400 
Duluth. _- 124/000} 162/649) --_____- | 7,737| 3/913) 2° 462 
Minneapolis.} --.-.-- | 909,570! 63,360) 324,240) 71,820) 7,460 
| tess Bip ateecee: | 30/000} 213000 | | Bee | 4°700 
Detroit. -- 7,200 5,000) (0000 24,.900| -.-..- ae 
Cleveland - 1,158 3,890) 129,740 95,614) EM  canene 
St. Louis. -_- 38,005 217,595; 1,045,315) 587,250 2,550 1,000 
EUS acoce 25,650 11,700 369, 519, ,000 900 
KansasCity.; --.-.-- 356,000) 412,000) TT satedel  eedeun 
Tot.wk. 06} 421,747 1,801,825) 5,508,354) 3,548,191 387,483 1,922 
Same wk. '05) 251,672; 2,265,297) 4,788,575, 3, "259, 100! 437,986; 49,030 
Same wk.’04! 256,289) 1,889,580) 5,274,454) 2,520,924 524,404; 59,499 





' 
71/196,918,146 71,445, 586 


Since Aug. 1] 
1905-06_ 17,419,624 '206 ,207,192 '190, 591,471/1 304,568 
1904-05- -- 14’ "609; 199 189: 752 034) 160:727,270 141,788 *319 61,591 “O88 \6 6 "349" 356 
1903-04. - -|16, 973/389 202° "554. eis) 147,131,353 | 141,433, "969 62'496,099 7 *280/ 276 


Total receipts of flour and grain at the seaboard ports for 
the week ended June 2 1906 follow: 











” ur, Wheat, Corn, Oats, Barley, Rye, 

Receipts ai— bis’. bush bush. bush bush. bush. 
Ok 116,865 141,600 153,725 478,700 82,500 
ee eiihinaniguitibsil . 37,970 743,341 4,795 Sant «secs 
=a 321 CC !.., ee _. i__z_- 
Philadelphia sade 54,565 16,240 20,529 See <saccs 
Baltimore..-...... 53,367 24,342 219,245 CED ~-ce<ces 
z 9,000 58,876 en snaade 
11,395 3,700 54, 33, asmawe 
onnnee 11,000 2, eceeee ecnes- 
49,900 03,423 119,345 134,719 38,313 
.) ee ee eee 

328,133 1,742,646 635,415 1,021,665 120,813 “21, 467 

188/331 1/032/892 442/626 2'026;707 291/941 2'310 





a pesstote 's do not include grain passing through New Orleans for foreign ports 
on through bills of lading. 








Total receipts at ports from Jan. 1 to June 2 compare 
as follows for four years: 
Receipts of— 1906. 1905. 1904. 1903. 
Flo bbis. 6,951,994 4,319,556 7,614,996 9,038,997 
bush. 33.543.534 9,206,689 18,421,837 42,368,300 
PUREE 8 62,398,344  55,679/7 27,814,359 56,333,047 
_ See 36:425'926  18'677°250 17'000'9 23,158,7 
NEPALI a AEE (898,31 3; 3 1,694, 390 "1,981,832 
RETR 779,593 187;766 "503,142 -:2'414'300 
ere meee Note 140,545,711 87,158,520 66,343,022 126,256,242 





The exports from the several seaboard ports for the week 
ending June 2 1906 are shown in the annexed statement: 








Wheat, Corn, Flour, Oats, Rye, Bar Peas, 

Bree jrom— q bbis’ bus. hk.  Dbush. bush. 
ke 199,553 208,913 64,117 144,331 17,200 63,919 10,752 
Ne 2 STS a sienna "321 et sana Ghad adda 
atest iiocnsta 315,969 26,887 10,091 50, me niimiew. mid 
Philadeiphila eS aes ny 3 cosess scene aceee sence 
Baltimore. --..-.- 8,000 2” wm eles 1 Gaireores 
New Orleans .... 67,200 8,652 12,722 a. weens 10,000 630 
Cc intarsia:. - imsnilice 10,¢ | Cate § sinay. °geadee |aimiee 
Montreal. ....... 857,472 171,405 47,954 er ee 579 
SE dceseann’ — -dneaats Ro errr ee 
Tetel...-c0+--- 1,568,194 , 429,057 247,256 275,555 17,200 83, od 11,961 
Same time 1905.- 458,380 651,693 91,387 368,359 -...-.- 382/347 1,176 


The destination of these exports for the week and since 
July 1 1905 is as below: 








-Flour——— —-——--Wheat-——__ —-—_—_-- Corn--——— 

Since Since Since 

eek July 1 Week July 1 Week July 1 

Exports L A week and June 2 1905. my 2 1905. June 2 i 
since July 1 to bbls bbis. bush. bush. bush. ush 

United Kingdom. .-161, 128 5,564,741 1, pA a4 37,000,641 329,635 46, 656. a 

Continent ---.....- 9°046 27184" "527 425 15; 276, 575 65,724 59,378,972 

& Cent. America 11/851 ‘691/783 = --2__- 222'383 1,801 492, 

West TD canawen 3,512 1,248,357 -..-.- 68,893 30/897 1 596, 790 

Brit. No. Am. Cols-_- a : . dideisend ‘eyelid eaicneds 113,318 

Other countries_-.-.-. \ 1 Bee 422,059 1,000 151,308 
eee 247,256 10093,408 1,568,194 52,990,551 429,057 108389,465 
Total 1903 ae 91/387 6,038,470 "458/380 12'565,770 651/693 79,308,995 


The visible supply of grain, comprising the stocks in 
granary at the principal points of accumulation at lake and 
seaboard;ports, June 2 1906, was as follows: 





Wheat, Corn, Oats, — 
h bush. bush. 
707,000 180,000 518,000 39,000 
921,000 61,000 192,000 10,000 
11,000 4,00 i ee 
194,000 334,000 133,000 aa 
67,000 8,0 Ce” ee ae oonamel 
98,000 ae 8s atcnae ee 
572,000 36,000 274,000 1,000 99,000 
ee ae 38,000 a aiina iain 
1,131,000 175,000 1,017,000 380,000 260,000 
209,000 222,000 187,000 9.0 0 seen es 
189,000 126,000 —‘ 11,000 
--- 3,083,000 498,000 903,000 
234,000 22,000 —-61,000 
2,237,000 wad Se 
1,028,000 
811,000 














On La mes. 273,000 26 
On Canal and River... 145,000 89 
Total June 2 1906. -30,811, 00 904 
Total May 26 1906-.31,963,0) 1,207 
Total June 3 1908.20, 033, 000 1,227 
Total June 4 1904_ 20,603,000 157,00 1,714 
Total June 6 1903--22,711,000 -921,000 4,212,000 801, 674 
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Statement of New York City Clearing House Banks.— 
The following statement shows the condition of the New 
York City Clearing House banks for the week ending 
June 2. It should be distinctly understood that as 
to all items except capital and surplus the figures are the 
averages of the daily results, not the totals at the end of 
the week. In other words, in reporting loans and de- 
posits and holdings of specie and legal tenders, the prac- 
tice is to take the aggregate of the amounts for the several 
days of the week and divide this aggregate by-the number 
of days. 


We omit two ciphers (00) in all cases. 





Banks. 
00s omitted . 


1 ’ F ; 
Loans. Specie. | Legals. | Deposits. al R 
| hee 


Capital. | Surplus. 'e- 


se ve 




































































































> 
ak of N. Y-- 2,000, 2,850,0) 
Panhattan Co-| 2,050;0, 2;699'0 
Merchants’ -| 2,000, 1,417,7 > . 
Mechanics’ -| 3,000,0' 3,544,1) 20,0 5 
‘Americ =| 13500 4:072°3| 22'663:6 8:0 25 
Phenix -| _1,000°0 303'3| 6.6440 5°0 32.4 
City -- -| 25,000,0) 19,726,3) 159,944,4) 3 148, 436,6/26.8 
Chemical - 8 300,0; 7,870,8 25,159,4 24,589,4 27.9 
Merchants’ Ex. 600;0 436.3) 5,406;5 5,519'4 23.8 
Gallatin. -.-- -- | 1,000;0) 2,274.4) 8) 205,9 6020/0 26:1 
Butch, & Drov- 300,0 150,3) 2,548,3) 2,801,4 23.4 
Mech. & Trad’s|  700,0 3904) 6'344/0 6;908/0 24.5 
Greenwich ---- 500,0 604,2) 5,038,7 6 5/22.8 
American Exch.) 5,000,0; 4,724,2| 28,719,6 5 
Commerce- ---- 5,000,0, 12,923,7| 138,730,6 2 
Mercantile _.--| 3,000,0| 4,552,8; 21,566,4 3 
=a | 422,7 676,4 3,315,8 3 
Chatham - a 450,0; 1,006,9 5,847,1 of 
People’s ------ 200,0 453,1 2,087,0 4 
North America_| 2,000,0) 1,979,4) 15,696,5 A 
Hanover ------ 3,000,0| 7,397,8| 49,365,1) a | 
mae 1,000,0| 1,118,8) —7,710,0) 26.8 
Citizens’ Cent-.-} 2,550,0 746,4) 18,031,7| 25/2 
Nassau ...---- | 500,0 335,2| 3,534,0 8. 
Market & Fult’n} 1,000,0| 1,416,1) 7,157,0) 6. 
Metropolitan _.| 2,000,0) 662,1; 10,133,6) 342,9/24. 
Sorn Exchange.| 2,000,0) 3,578,3| 34,381,0) 42,012,0/25.2 
Oriental _--.--- | 50,0; 1,154,4) 9,418,0) x 9,394,1)22. 
Imp. & Traders’| 1,500,0) 6,858,9| 22,529,0) y 19,270,0/25.5 
3,000,0| 7,468,4; 68,250,0) 17,208,0) 3, 0} 77,920,0/26.2 
50,0) 122, | 1,234,5) 258,7| _ 130, ,431,9/27. 
3,000/0| 3,002'9| 17°729'8| 2,309. | 3,009,6) 19,609,2/27. 
00,0! 1,638, | 10,160,0} 819,0) 2,035,0} 10, 0/26. 
10,000,0; 17,487,1, 86,075,5) 15,286,4) 2,269, 71,389,0/24. 
1000/0} ‘90134| 8/957/0| 1/893/0| ~°379° 8'737,4|26. 
we 50,0 776, 3,517,0) 510,0) 279, ,948,0/20. 
hy > 00,0} 835, 4,948,7) 948,0| 473, 813,1/24. 
German-Amer_| -_ 750;0} _ 577,3| _3,719;2| _ 735,6| _ 192; '570,5|26. 
‘neem 1,000,0, 5,490, 50,523,4| 14,124,4) 1,635, 58,735,3/26. 
Fifth Avenue -- 00,0; 1,789, 9,822, '094;2| "703, 10,675,3/26. 
German Exch-- 200,0' 778,2| 3,307,6) 18% 875, 384,624. 
Germania -..-- 200,0 04,7; _4,701,3) 472, 718, ,692,2/20. 
Lincoln -..-.-. | 00,0! 1,539,8! 12,8 2,7 886,1| 2,637, 13,925,8/25.2 
Garfield ....--. | 1,000/0) 1/310/5| 7/6: 8,5) 1,589,0) 294, »759,7/24.2 
ae 250,0) 440,0| _3,142,9) 589,5 155, 3,182,3)23.4 
Metropolis _...| 1,000,0) 1,684,6) 10,971,9) 1,390,2; 921, 10,734,1/21.5 
West Side ....- 00,0) 811,6| _4,441,0) 851,0|  358,0; _4,840,0/25 | 
eaboard - . - - -- 1,000,0' 1,128,3) 15,450,0) 2,726,0) 1,857,0| 17,834,0/25.7 
ist Nat., Bklyn 00,0} 667,1) 4,570,0) 671,0| 460,0 4,731,0\23.8 
REE cnvagne |} 1,000,0) 2,143,5) 10,550,9/ 1,751,4/ 550,0| —8,690,6/26.4 
N. ? Prod. Bx.| 1,000,0) 533,4) 6,145,6) 1,259,3) 449,0| - 7,384,1/23.0 
New Amsterd’m| 00:0 618.2} 5,602;2| "988;/2| 533;6] - 6,691,8|22.7 
ME. seccea<s | 50,0) 663,7) 4,669,0 1,014,0) 152,0| - 4,585,0/25.4 
TE 2n<axe 117,472,7 | 149,236,4|1051,543,2/183,105,6/82,898,2)1036,751,1 25.6 


a Total United States deposits included, $17,250,000. 

Reports of Non-Member Banks.—The following is the 
statement of condition of the non-member banks for the 
week ending June 2 1906, based on average of daily 


results. 
We omit two ciphers (00) in all cases. 
















































‘ Loans i Deposit with 4 
nks . Sur- anc ‘ender, ———_-—_—__—__- Net 
00s omitted. |\Capital.| plus. | Invest- | Specie. and Clear- | Other Deposits. 
ments . Bank ing Banks 
Notes. | Agent. &c. 

N. Y. City. 
Boroughs oj | 
Man.&&r'z. $ $ $ $ - $ 3 $ 
Wash. H’g’ts;| 100,0° 160,5 851,1 13,8 - 38,6  - peter 698,8 
Century .-.-| 200,0) 141,1) 1,208,8 29,0 56,9 46,8 2,3; 1,124,3 
Chelsea Exch 00,0 90,0 903,3 55,5 6,3 57,9, 130,2, 1,113,4 
Colonial -- - - 00,0 355,5! 4,211,6 84,4 - 295,6 586,4| -179,9 5,033,9 
Columbia .. | _ 300,0 19,6 6,692.0 348,0 -309,0 383,0 3,7) 7,106,0 
Consol. Nat..| 1,000 0 1,0798 5,270,0 677,5 2 43,5 26,0, 3,714,0 
Fidelity _._.| 200,0) 140,0) 1,012,4 18,7) - 7] yo % a 995,2 
14th Street__| 500,0| 144,1; 5,456,3) 190,2; 320,3) 373,0 12,0| 6,258,8 
Hamilton...) 200,0| 164,5) 4,770,9, 132,0, 265,1 168,5| 235,0, 5,243,8 
Jefferson_._..| 500,0' 580,4) 4,417,9) 10,7; 233,1 36,4; 136,2) 4,470,0 
Mt. Morris__| 250,0; 172,7| 2,862,8; 151,9' 103,7 247,8 57,2, 3,433,0 
Mutual __.__| 200,0 96,2 3,634,3 20,8; 206,9 389,5 58,0 3,809,1 
19th Ward 200,0| 230,7) 3,137,6 20,5) 268,4 ;  t ae 3,430,5 
yaaa ..... 00,0) 294,1) 3,544,0, 210,0. 186,0 537,0) - 4,149,0 
Riverside _- 00,0 07,3' 1,835,2 17,7; 132,0 160,5; 165,1) 2,115.2 
State __.._. | 100,0) 1,324 5) 12,3480, 780,0| 383,0) 1,257,0) 802,0 14,6350 
12th Ward_.; 200,0 73,0) 2,695,0 32,0) 225,0) 129,0 47,0' 3,132,0 
23rd Ward_- 00,0; 149.9, 1,755,3 46,9 168,6) 169,4| 121,8) 2,154.8 
Union Exch.! _ 750,0| 703,1; 7,508,3, 341,6) 170,7| 360,6) 640,0 7,581,2 
United Nat--_| 1,000 0 84,8) 2,116,2) 258,7 66,7 64,2) 122,5 1,425,1 
Yorkville _..; 100,0} 353,5) 3,445,2) 41,9, 303,7) 220, 78,9) 3,972,9 
Coal&I.Nat; 300,0) 266.5) 3,776.0) 625,4,; 228,8) Sn ssa 4,045,9 
34th St. Nat.| 200,0) 206,6) 1,246,9| 273,4) 9,8) 144,8) 1,1| 1,257,1 
Batt.Pk.Nat_| 200,0 08,8) 663,5) 106,3 6,3) WE ‘sownn 475,4 
Borough o | | | | 

Brooklyn. | | | | 
Borough _..| 200,0' 129,9| 2,498,0 38,0, 182, 247, 200,4| 2,921,4 
Broadway .., 150,0| 387,2) 2,788,2 10,7, 193,5; 2650, | 106,0| 3,015,6 
Brooklyn __| 300,0) 175,8) 2,000,5| 134,8 76,4; = 287, 59,0; 2,265,3 
Mfrs.’ Nat__| 252.0) 654,8) 4,439.7; 334,8) 148,7 552'3| 212.3) 4,656,6 
Mechanics’ _| 1,000-0} 907,7||10,678 6) 302.8; 619.8) 1,002.2) 171;1| 12.4276 
Nassau Nat _| 750,0| 829,1) 6,009,0) 226,0 501,0) oo ft | 5,642,0 
Nat.City _..| 300,0| 608,1) 3,352,0| 126,0' 262,0 535,0| 138,0, 3,896,0 
North Side__; _ 100,0} | 196,9| 1,652,7) 4,4, 114,3) 39, 324,2| 1,862,6 
Union ____.. 1,000 0) 1,039 5} 10,922-0| 258,0) 518, 1,042,0| 732,0) 11 8520 

| 1 ! | 
Jersey City. | | 
First Nat ___| 400,0) 1,148 6) 4,449,1; 171,8) 255,8 1,717,5} 878,0) 5,861,2 
Hud.Co. Nat! 250,0| 681,5| 2,899,5 96,7, 85,5 221,3}) 78,1) 2,572,8 
Third Nat...| 200,0} 322,7| 1,764,3; 27,7/ 89, 330,4; 31,1) 1,878,7 
j | | | | | } 
Hoboken. | } | | 

First Nat -.._| 110,0| 557,7! 2,788,3 139,5 26,5 193,8) 171,0| 2,736,6 
Second Nat.| 125,0) 183,8) 1,593,7 39,2 41,6 = 79,8; 1,520,0 
Tot. June 2_ |12137,0/15670,5|143198,2)| 6,437 3) 7,254 9| 14 309 5) 6,029 8|154482,8 
Tot. May 26_ /12137,0/15670,5 143162,3| 6,490 2) 7,347,0| 16,484,9| 5,857,5 156795,9 
Tot. May 19. 12037,0/14960,7 143484,7| 6,622,3) 7,307,0) 14,365,7| 5,764,4|154783,0 

















New York City, Boston and Philadelphia Banks.—Below is 
asummary of the weekly returns of the Clearing House banks 
of New York City, Boston and Philadelphia. The New York 
figures do not include results for non-member banks. 

We omit two ciphers (00) in all these jigures. 




















| | 
Capital | } | 
Banks. cn | Loans. | Specie. | Legals. |Deposits.a| Circu- | Clearings. 
Surplus. | | | lation. 
| 
New York $ s | $ | $ $ $ xs 
May 12.. aoe Bin slau Thnn nlsen Sen standin 1014,556,4/50,378,7/1,943,995,9 
May 19-. 265,933,0/1040,722,1/185,441,6/81,395,9 1026,832,9|50,011,3/1,928,702,8 
May 26--|266,709,1/1049,390,8/ 180,981 ,0/83,896, 1|1032,731,8/49,834,9 1,666,808,1 
June 2.-.|266,709,1 1051,543,2|183,105,6/82,898,2 1036,751,1 49,739,2/1,581,568,9 
r ! 
May 19-.-| 42,936,0 173,767,0) iaieal 5,697,0) 201,949,0) 7,479,0| 152,658.4 
May 26.-| 42,936,0) 174,960,0| 14,854,0| 5,876,0| 199,481,0) 7,536,0| 139,335,4 
a 2.-| 42,936, 177,676,0) a 5,450,0) 202,218,0) 7,520,0) 131,464,9 
hila | 
May 19--.| 49,860,0) 212,408,0) 62,489,0 | 249,691,0|13,972,0 ,460,6 
May 26.-| 49,860,0) 214,225,0) 64,171,0 | 252,371,0/13,956,0| 154,489,5 
June 2..| 49,860,0 216,018,0) 64,277,0 255,003,0/14,024,0} 145,638,1 


er Sees Sea! Shae ee —_—_—_—— 

“a Including for Boston and Philadelphia the item “due to other banks” and also 

Government deposits. For Boston these Government deposits amounted on June 
2 to 71,000; on May 26 to $2,581,000. 

Imports and Exports for the Week.—The following are 

the imports at New York for the week ending for dry goods 

May 31 and for the week ending for general merchandise 








June 1; also totals since beginning first week in January. 
FOREIGN IMPORTS AT NEW YORK. 
For week. 1906. | 1905. 1904 | = 1903. 
a | $2,576,706 $2,414,288) $1,806,823, $1,598,108 
General Merchandise - .- | 11,457, 166; 10,631,092 8,100,613) 7,420,503 










Total | $14,033,872| $13,045,380, $9,907,436, $9,018,611 


Since January 





| 
Dry Goods- - _--- nae osee $71,773,692| $62,703,067) $53,924,877; $61,274,078 
General Merchandise - -. - - - - 254,036,282) 252,802,954) 207,734,661) 200,369,802 
Total 22 weeks .......... $325,809,974/$315,506,021 |8261,050, 538) $261,643,880 


The imports of dry goods for one week later will be found 
in our report of the dry goods trade. 

The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending June 4 and from Jan. 1 to date: 

EXPORTS FROM NEW YORK FOR THE WEEK. 











| 906. |. 1905. | 1904. | 1903. 
For the week.-..-.-------- | $9,959,917| _$8,613,737| _$7,143,432| $9,207,967 
Previously reported........ 261/311,464| 223'853,282| 201'615,722| 213/656;186 
Total 22 weeks __-__-- ---|$271,271, 381 $282,467,019 $208,750, 154 $222, 864,153 








Note.—As the figures of exports as reported by the New York Custom House 
from week to week frequently show divergence from the monthly totals, com- 
piled by the Custom House, we shall from time to time adjust the totals by adding 
to or deducting from the amount ‘‘previously reported.”’ 

The following table shows the exports and imports of 
specie at the port of New York for the week ending June 2 
and since Jan. 1 1906, and for the corresponding periods in 


1905 and 1904: 
EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 


























Exports. Imports. 
Gold 
Week, |Since Jan. 1| Week. |Since Jan.1 
ee en es eee Cee $24,248,880 
EE cnetndkdendheonbannnidene!  anwheal,- ihmeenel ) , amie , 103, 
Germany rr? 9,209,084 
West Indi | $41,900; $584,626) $364,252 645,768 
[| Se 2,000) 3,046 1,602 129,158 
South America pS ee nee 3,825,000 7,32 778,090 
PES 34,350 10,620 8,487 
eee | $43,900 $5,337,022; $423,803'/$44,242,581 
» RIS eI Eg ------| 32,761,546 37,680; 5,253,530 
WEGEE Mes sbwsswsed ae 641,685) 64,269,409} 19,992! 5,580,038 
Silver | | 
RE SIP EE ro eee $1,114,170 $23,288,789) --__-- $310 
France __ | al 653,000) an 1,583 
Germany 13,760) on fe 10 
West Indie: 61,563) 0 79,9 
Mexico _- 100,000) 10,533 322,234 
South Americ auteneal 46,056 4,142 
All other countries -. —-- ‘a 6,200) wie inline 5,504 
i ee cia ish uch Sehicats nee $1,119,492'$24,123,312| $57,459, $1,043,782 
_ . RSE CE 648,280 13,587,168; 139,342 1,531,348 
I Is. in os ag ncnidetind 781,640 18'883,764| 28,647 407,511 
‘ 





Of the above imports for the week in 1906, $341,885 were 
American gold coin and $870 American silver coin. Of the 
exports during the same time $43,900 were American gold 
coin and $1,500 were American silver coin. 








Auction Sales.—See preceding page. 
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For Dividends see page 1304. 





Wall Street, Friday Night, June 8 1906. 

The Money Market and Financial Situation. Owing to 
easier money market conditions at home and abroad, to ex- 
ceptionally favorable railway traffic reports, and to the crop 
prospects, there is a better feeling in financial circles, and the 
volume of business at the Stock Exchange has increased this 
week. Although the latter is still relatively small, promi- 
nent brokerage houses report a little more outside interest 
in the market and there has been a substantial recovery in 
many cases from the recent decline in prices. 

The grain markets have been somewhat disturbed by re- 
ports which, if true, could hardly be construed as unfavora- 
ble. Asis well known, it is an extremely rare occurrence that 
an excess of rain during the early part of June proves an in- 
jury to spring wheat, that crop depending largely upon a 
liberal supply of miosture in spring and early summer to pre- 
pare it for and carry it through the later heated term. How- 
ever, wheat advanced rather sharply on reports of heavy 
rains in the Northwest and at the same time efforts were 
made to depress the stock market in sympathy. 

As noted above, the money market is easier. The supply 
of funds at this centre has been further augmented by the 
return fiow from San Francisco, and interest rates have been 
quoted lower than for some time past. 

The open market rates for call loans on the Stock Ex- 
change during the week on stock and bond collaterals have 
ranged from 2 to 4%. To-day’s rates on call were 3@34%. 
Prime commercial paper quoted at 5@5%% for endorse- 
ments and 5@5%% for best single names 

The Bank of England weekly statement on Thursday 
showed a decrease in bullion of £106,951 and the percentage 
of reserve to liabilities was 43.24, against 43.90 last week. 

The discount rate remains unchanged at 4%. The Bank 
of France shows an increase of 4,650,000 francs in gold and 
1,175,000 franes in silver. 

NEW YORK CITY CLEARING-HOUSE BANKS 








1904 
June 4 


1905 
June 3 


1906 
June 


2 previous week 





Capital 

Surplus 

Loans and discounts 200 | Inc 
Circulation . ,200 Dec 
Net deposits 51,100 Ine 
Specie 05,600 Ine 


Legal tenders ,898,200 Dec 
1,126,700 


266,003,800 Ine 
1,004,825 


Reserve held 
259,187,775 Ine 


290,169,700) 306,460,600 
25% of deposits 274,6 725 


284,119,425, 274,699 
31,760,! 





Surplus reserve 6,816,025 Ine 121,875 6,050,275 
~~ @ $17,250,000 United States deposits included, against $18,418,200 last week and 
212,768,500 the corresponding week of 1905 With these United States deposits 
eliminated, the surplus reserve would be $11,128,525 on June 2 and $11,298,700 
on May 26 

Note.—Returns of separate banks appear on the preceding page 

Foreign Exchange.—The market was active and higher 
this week, influenced by easy money and by a demand for 
remittance in settlement of maturing finance and other 


loan bills. 
To-day’s(Friday’s) nominal rates for sterling exchange were 
4 83@4 84 for sixty-day and 4 86144 @4 87 for sight. ‘ 





To-day’s 
(Friday’s) actual rates for sterling exchange were 4 8285@ 
483 for long, 4 8585@4 8595 for short and 4 8635@4 8645 
for cables. Commercial on banks 4 8255@4 8265 and 
documents for payment 4 82@4 82%. Cotton for pay- 
ment 4 82@4 82, cotton for acceptance 4 8255@4 8265 
and grain for payment 4 8234 @4 82%. 

To-day’s (Friday’s) actual rates for Paris bankers’ franes 


were 5 20@519%a for long and 5174%a@5 17d for 
short. Germany bankers’ marks were 94%<@94 7-16d for 
long and 94%d@94% for short. Amsterdam bankers’ 
guilders were 40k@40y for short. 
Exchange at Paris on London to-day 25f. 16c. Week’s 
range 25f. 19c. high and 25f. 16c. low. 
The week’s range for exchange rates follows: 
——_——Long— Short Cables ———— 
Sterling Actual- 
High 4 8290 @ 483 4 8590 @ 4386 4 8640 @ 48650 
LOW .- -4 8215 @ 48230 4 8530 @ 48540 4 8580 @°4 8590 
Paris Bankers’ Francs— 
High. -_.. 5 2 @ 519%a |517%h @ 517%a miata ernie 
Low 5 2054 @ 520 5 18% @ 518%a peinete cad 
Germany Bankers’ Marks— 
igh 943% @ 947-16d | 94%d @94% | __LLLLL Lee ee 
Low - 94% @ 94% 94% @ 94 13-16 
Amsterdam Bankers’ Guilders 
High a 40k @ 40y — sine 
Low 39 15-16 @ 40 ; sa 
Less: @1-16 of 1% d 1-32 of 1% h 3-32 of 1%. 


Plus: &k 1-16 of 1‘ z 1-32 of 1% y 3-32 of 1% 

The following were the rates for domestic exchange on 
New York at the undermentioned cities to-day: Savannah 
buying 50c. per $1,000 discount; selling 75c. per $1,000 
premium. Charleston 12c. per $1,000 premium. New 
Orleans bank par; commercial 25c. per $1,000 discount. 
Chicago 20c. per $1,000 discount. St. Louis 35c. per $1,000 
premium. 


State and Railroad Bonds. 


Sales of State bonds at the 


Board are limited to $5,000 Virginia 6s deferred trust re- 
ceipts at 2014. 

The market for railway and industrial bonds has been more 
active than of late, the transactions in this department aver- 
Quotations 


aging nearly $3,500,000, par value, per day. 








have generally had an upward tendency and in a few caseg 
there has been an exceptional advance. 

Wabash debenture Bs have been conspicuously active on 
a demand that carried them up 6 points within the week 
to 8614. Wabash-Pittsburgh Terminals have also come into 
prominence, the 2ds recording an advance of nearly 3 points. 
Consolidated Gas debenture 6s have sold 5 points above the 
bid price at the close last week on limited transactions. Colo- 
rado Midland Ist 4s, International Paper 5s, Readings, In- 
terborough-Metropolitan and Brooklyn Rapid Transit issues 
are a point or more higher. Colorado Industrials, on the 
other hand, have shown a tendency to weakness. 

United States Bonds.—Sales of Government bonds at the 
Board are limited to $1,000 2s coupon 1930 at 103% and 
$17,000 2s registered 1930 at 103144. The following are the 
daily closing quotations; for yearly range see third page 
following. j 











Interest | June | June | June | June | June | June 
Periods 2 e2. 2 4. & 7 8 
9% registered Q—Jan |*103 |*103 /|*103 103% |*103 |*103 
, 195 -coupon|Q—Jan |*10344 |*103 44 |* 10344 | *10344 |*10314' 103% 
q 90: registered | Q—Feb |*10254 |* 10234 |* 10234 |*102% |*102%4 |*102% 
38, 1908-1918 _____. -coupon|Q—Feb |*102% |*102%4 |*102% |*102% |*102%4 #1923 
3s, 1908-1918__small coupon|Q—Feb *102)4 |*102}4 |* $3 \310382 *102'¢ *102% 
4s, 1907 . ....-registered|Q—Jan |*102% |*102% |*102% |* 102% |* 102% |*102 
48, 1907 ...-coupon|Q—Jan |*103% |*103%% |* 103% |* 102% |*103%4 #103 
4s, 1925 . -Tegistered|Q—Feb #12834 |*12834 |*128%4 |*12854 *128%4 |*129, 
4s, 1925 - - -- coupon! Q—Feb |*128%4 |*12834 '*12834 |*12834 |* 12834 | #1294 





* This is the price bid at the morning board; no sale was made. 

Railroad and Miscellaneous Stocks.—The stock market 
has been more active and generally strong throughout the 
week until near the close to-day. To-day’s market was dull 
but firm during the early hours, declining later, a movement 
reported to be in sympathy with a sharp rise in the price of 
wheat. The daily transactions averaged about 800,000 
shares, as against less than 450,000 last week, and practically 
the entire active list has advanced. 

Reading has been by far the most active issue and one of 
the notably strong features. It is now over 32 points higher 
than it was early in May, and although still well below the 
highest of the year, gives promise of further recovery. 
Delaware & Hudson had a phenomenal rise of 10 points to- 
day, for which no satisfactory explanation was offered. St. 
Paul, on relatively small transactions, shows an advance of 
6 points, accompanying which were rumors of the rights that 
will accrue to stockholders in the forthcoming plan for 
financing its extension to the Coast. Illinois Central, Balti- 
more & Ohio, Missouri Pacific and Brooklyn Rapid Transit 
have also been strong features of the railway list. 

Of the industrials, Amalgamated Copper has been con- 
spicuous for activity and Anaconda Mining for an advance 
of 74% points, a part of which it has lost. Other mining 
stocks, including Smelting & Refining and Reduction & Re- 
fining, have been strong, and the United States Steel issues 
are higher. 

For daily volume of business see page 1316. 

The following sales have occurred this week of shares not 
represented in our detailed list on the pages which follow: 














H] 
STOCKS. Sales 

Week Ending June 8. oA Range for week. | Range since Jan. 1. 

Lowest. Highest. Lowest. Highest. 
Alice Mining ........-.. 100 $2'3June 7 $2%June 7] $2% Jan $6 Jan 
American Malting pref_- 100 28%June 6 28%June 6) 25 Jan 29% Apr 
Assoc Merchants Ist pref 28112%June 4112%June 4/1065 Janll2% Mech 
Comstock Tunnel ---. __- 900 23c.June 7 25c.June 2) 10c. Mch 40c. Mch 
Detroit Sou oe receipts 100 30. June 6, 30. June 6) 30 June 35 Jan 
Homestake Mining----_- 100 82%June 4 82%June 4) 80% Jan 834 Apr 
Keokuk & Des Moines-- 300 14 June 7,14 June 7) 14 Apr 14 Apr 
U 8 Leather .......... 100 13. June 8 13 June 8; 11% May 14% Jan 
Vulcan Detinning__--_- 100 10%June 4 10%June 4) 9 Jan 154 Jan 
oO do .-pref 300 64 June 4 644June 2) 50 Jan 67 Apr 





Outside Market.—The market for unlisted securities has 
exhibited considerable strength this week, the course of 
prices generally being upward, though the volume of business 
has been only moderate. Trading in the industrials has been 
better distributed than for some time past. Mackay Com- 
panies common was conspicuous for a rise to the highest 


on record, advancing from 7434, last Friday’s close, to 77%. 


It dropped back to 74%, closing to-day at 75. The stock 
was this week placed upon a 4% dividend basis. The pre- 


ferred moved up from 73% to 7534. Bethlehem Steel com- 
mon made an almost continuous advance from 30 to 3234, 
and closes at 3244. Havana Tobacco common was active 
and gained two points to 2614, closing to-day at 254. 
American Writing Paper preferred gained 114 points to 27, 
but fell back again to 264%. Standard Oil rose from 619 
to 620. American Tobacco, which has been inactive for 
some time, sold up from 430 to 442. American Chicle 
common rose from 178% to 179%. After a fractional ad- 
vance to 57, Chicago Subway dropped to 52, recovering 
finally to 5334. Following the news of the strike at the 
company’s mines in Mexico, Greene Consolidated Copper 
broke at the opening of the week from 26% to 2444. Later 
the situation cleared up and the loss was fully recovered, 


the stock advancing to 264%. It closed to-day at 26%. 
Boston Consolidated Copper ran up from 27% to 31k, 


United Copper common went down 
from 64 to 63144 and then moved up to 6434. Utah Copper 
has advanced sharply, rising from 2614 to 31144, with the 
close at 30. Copper Securities moved up from 34% to 354. 
Large sales of Delaware & Hudson 4s were made, the price 
running up from 108 to 110%. 

Outside quotations will be found on page 1316 . 


ending to-day at 2934. 
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“sTOCKS—HIGH BST AND LOW&SST SALE PRICES 





Tuesday 
June 5 





STOCKS 


EXCHANGE 


Hanye Jor Year 1906 
NEW YORK STOCK On basis of 100-share lots| 








|| “ange Jor Previous 
Year (1905) 


Lowest Higness 
enna 








90%, 90% 

2% 1027, 
148% 149% 
1084 108% 


3 
174% 175% 


98% 99 
“}-210. 115 


691g 69% 
213 2144) 


385 
305 307 








298% 98%! 
1804 183 
= 51% 


*TU 5 
14919151 
152 16% 





igi 141s 3, 


B55) 85% 85% 

*196 197% 
51% 51% 
8 38% 


21L 212% 


18419136 
“3849 4U 


tt 
rs 


3% s 
129% 129% 
4g 3349 


~ 
aw 








303 iy 


341g 
43% 
550 


95 


844) 


15% 
8 


697% 
11s 


YZ 


31 
494g 





—S 
& 





ida * 








174 178 


2 


= 2114 
39%, 


elo 
«134 


i iapeigas) 


o p 
4g/Southern Pacific Co. 





Railr onidts, 


Chicago & Alton.. 


347 oatgente & Southern 


o list preferred 
Do 2d preferred 


fs. 


PEIO....cceece~oe a 
Do ist pret 
Do 2d 


Green Bay& W.,deb. ctt.A 
Do “deb. cut. | 
avana Electric........ 
Do pref...... a 


linois C sont 
nterlx oro-Metropo 


Iowa Central. 


acitic Coast Vo. 
Do ilstpref. 
Do 2d pref. 





St. Louis Md Do é 


DEE, scaasce 


Southern v.tr. cfs. supe: 


r 
xas e Pacific. 
bird Avenue (N. Y 





Toledo Railways & Ligiii 
Tol. St. L. & W. Vv. tr. ctis 








ly 
*48% 48% 


ere 


Atlantic ‘Coast. Line RR.. 
lk altimore & Oh. ....... 

DO PER nce ccccceseces 
-| Brooklyn Rapid Transit.. 
Buffalo & Susque, prel.. 
_|¢( ‘anadian Pacific........ 
63|\/anada Southern........ 

Central of New Jersey... 
Chesapeake & Ohio....... 


cro born 






ra 
Chicago Great Western.. 
Do 4p.c. debenturer 
Do 5p.o. pref. “A” 

3 s Do 4p.c. pref. “3”. 
= = & St. Paui. 





Do pref............... 
Cleve. Cin. Chic. & St. 
2 eee 











| J ~ magg eo & Hudson 
elaw. k. & Wesi'n 
Denver & Rio Grande... 


ses 





ae 
Great N oa pret 





—— = ew Miadnbinae 







NE cabiancnasenonsé 





anawha & Michigan.. 
).Ft.8.d5M.,tr. cts. vi 
: — oret Southern . 





anhattan Elevated... 
etrop. Secur., sub. rec 
Certiticates of deposit... 
Metropolitan Street 
Certificates of anna 
Mexican Central.. 






2130 J’ne 


148 Jan 





ash. Chat. a“: St. Louis 
at.of Mex, non-cum.)i 
Do 2a pret emamesobate 
N. Y. Central & Hudson.. 
N. Y. Chic, & St. Luuis.. 
Do lstpref........... 
Ss 4. Se 
ue N. Haven & Hartt. 
Y. Ontario & Wester 
Norfolk & Western 
adjustment pre! 
Northern Pacitic 





” 













77% May| 934 Mar 
99 Jan |105% Sep 
1120 Jan j170 Ape 
10049 Jan j1l7 Aug 
91 Marjl0v Ang 
567% May} ¥l's Nov 
84 Dec] 91% may 
130% Jan |17743 5ep 

Nov| 74% Aug 


1 6 
1/190 May/235 = Uct 


29° May} 374%2Ape 
168's Maj {187% Apr 
182% Jan |L¥Z42 Apr 


15 Tigges 249 Jun 


234 Jan /265%4 lev 


v 
115% J’ly [121% Mar 
224, Jan] 304s Apr 
52 May] 69% Dee 
32% May] 55 Dec 
81/1789 May |24u% Oct 
335 Jan /49849 Oct 
27%4 May} 3%, Dec 
834 May} 144 Dee 
76'9Jan| 96% Dee 
11% May} 22% Nov 
21 May 46% Nov 
3719 May| 52% Aug 
747% May] 854, Aug 
65 ‘gJau}| 73% Aug 
ji ° 75 Aug 
85 Nov] 96 Aug 


236 Jan{335 Apr 


83 Feb] 90 Jan 
17. Mas] 24%J’ue 
15 Apr 3842 Dee 
Su J’ne] 82.) Dee 
865 Jan j12142 Dec 
90 Jan] 974 Nov 
7116 2% Jan|lss se ° 





24 May] 32 i” Fev 
50 May] 61 Dec 
29% May| 53% Dec 
81% J’ne] 87) Uct 
22% May} 36% Dec 
62 Jap} 7U Kev 
28%4 J’ne| 4742 Dec 
91 J’neflUs alar 
5024 May| 73% Nov 


| r134% Jan 1574 >ep 
i Mayi175 Feb 


685, Nov] 91 Mar 


18% May) 


562 Jan 
86 Jan 
4 Jan 
24 Ma) 


56% May 
9442 May 110% Mac 





11137 Jan|/i58 Apr 


331g May} 45 Jan 
17%4J’pe} 2Z4Jdaun 


136% May|167% Mar 


42 a 75% Dee 


“| 42 Janu 
1l4 J’ly {1222 Jan 


4 May| 95 Deo 
191% Dew |2216 Sep 
40%, Jau| 64 dDlar 
76 May] 83'9 Mar 
Yl4g Feb] 96 Aug 


]165 Apr/2164 Aug 


734 Jap | LU ‘4 Oct 


\|L00 dan|lUs eb 


85 Jan|l0y Oct 


oat IgMay|l48 Aug 


Jan| 43% Apr 
70 May|157% Mar 


105 Febljll2 Mar 
Iz79 «Jan |143% Nov 




















Do pref. vot. tr. ctfs. 














BANKS AND TRUST COMPANIES—BROKERS’ QUOTATIONS — 





Banks 


& iron. 
Colonial {j ... 
Columbia j .. 
Commerce... 
Consolidated 
C’rn Exchge} 
Discount ... 
East River.. 
Fidelity{ ....}2 
Fifth Avej.. 



































Banks Bia 
Imp & Trad.| 575 
[nterboro}.. 158 








Market & Pull 266 
Mechanics’ .| 260 
Mech & Trat | 160 
Mercantile ..| 245 
Merch &xeii.| 17U 








Stateq . --| 17 
34th Street..]: 

12th Ward. 
23d Ward{.. 























Merchants’ ..}| 165 


Banks Bid | Ask 


| paciaeg eae 240 250 
BPK.......000] eocee- 490 
Peaei ajj....| 3UU o 
Phenix ...... 175 [185° 
|| Plazalj......- 57u |6UU 
Prod ‘Exchy. 1 

Biverside] .. 
Seaboard ....|36 
Second ......]7 











s Trust Co. certilicates. 


rices; no sales were made on this day. ¢ Less than 10U shares. ¢ Ex-rights. 4 State banks. 


change or at auction this week. 4 Assessment paid. 


@ £x-dividend and rights. » New stock. 
n Sold at private sale at 
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STOCKS—AIGHEST AND LOWEST SALE PRICES 





Stock Reoord—Concluded—Page 2 


STOCKS Sales o/ 
th 


NEW YORK STOCK 








dive LXXXxi. 


Range for Year 1906 
On basis 0/ 1UU-share tot 
















































































































































— 
‘or Previoug 
y ear (1905) 























d Home Bank}, 
| Mechanics} . 
North Side}. 


Prospect Pk‘ 
Terminal .... 








Manufactrs’ .| ¢ 


| Nassau ....../ 26 
Nat City..... 5 




















Union ...... : 





Ticés; DO sales On Uilis day. 
xchange or at auction this mF, 


oO ix neek liv iden: 1. 


||Guardian Tr} 2 

|| Knick ’rb’k’r} 1200 ]...... 
} Law TI&Tr/ 300 [310 

|| Lancoin Tr...)590 [600 
Manhattan ../475 |495 
Mercantile ..| ....../$50 
Metropolitan|590 [600 
MortouTrusi/840 [360 
PL «canta cannes 132% 











1425 || Mut.Alhance|215 |[220 

















Williams! 





Tuesday | Wednesday aN TCR \ — 
June 5 j EXCHANGE Shares Highest 
5%; 115% 115% 115%4/Twin City Rapid Transit. 1224 Jan 2 a 122 'y Apr 
§ ccopse ecoune DO PFOL.... ...cccccccce] cesces] -ssce  ccecesisccese _secece @ iso 
130% 1524 i nion Pacitic............ 388,050 2/160 2 Jan 24) 151% ane 
94% eee 99y4Jan 2 101% Feb 
66" 65 ‘wee oe — v'tof San rap 98 Jan 1s) 924 Dee 
76 76%. yy see 93% Jan 17) 944 Deo 
enepes sasese */ United Ry sof St Lou. ae 87 'o Jan 13 85 Nov 
214% 21% «| VV adasin es 3,6: 26% Jan 24 24% Se 
49% 50%, Do pret 16,174 53% Febz7 48 Fe 
43% 44 : Western Mar - ; “se J’ne 4, 30 Dee 
*17%5 18%] “17% Wheeung & Lake Er 21% Feb 6 19% Mar 
40 40 Do 1st pref.. 454 Feb 6) 48 Fep 
*2344 25 2: Do 2a prof. 204 Feb 6 284 Mar 
*25% 46 | *25 Wisconsin Central. 33) Jan 17) 334 Aug 
*50% Sly) *50% o pref... ad 64 Jan 15! 644 Oct 
osee 900 a Endustrint & Miscell 950 M 
y 26 *24( dams Express. cocecs] 2 2 ar 5 250 F 
22% 23% 2: Aiis-Chalmer "| 135006) 27% Jan 24 rth — 
5U% 60 Do pref.. . 3} 67 JanZ4 68 Feb 
108 +4 100%} 108% 109%, «| AmalgainatedC ‘opper. ..|338,480 118% Febd1i3 111% Dee 
26 «28 9 ‘ Amer Agric uit C hemical. 34'3 Jan 2¢ 2949 Apr 
canes soonest *9L Do pre Per Jan 25 95 Aug 
27% 28% Amer Bevt Sus ir. 5 6 35 Dec 
onnnen tenend osacen Do pret.. 8949 Jan 3 8Y Dee 
41% 42% 2 : American Car & Foundry 16,900 47% Jan 24 4353 Apr. 
102 1lv2%/ 103 103 Op Sewers 220 $1196 Jan 24 1044 Apr 
32% 33% 4 : American Cotton Oil. 44% Jan 11 4048 Dec 
*9U4 05 9 . aes 95 Janlv 97 Feb 
"216 225 |%2230 220 American Express. . 26 246 Feb 
Ms, 10 1 American Grass Tw Jan 15 14 Jan 
"6% Amer Hide & Leather... 10 Jan 26 1155 Dee 
32% 32% 7 De pret....... 43 Jan25 5545 Mar 
64 64% American Ice Securities. 65144 Mayl0 36 
2914 Jan 2 23° Dee 
3% Jan 20 439 Apr 
73yJan 4 76% Dee 
re 120% Jan 16 122% Apr 
5 5 Amer. Malt. etfs. ‘of dep... | 6's Apr 6 54 Nov 
ZS19) 28lg 281] *28 Do pret. ctfs. of dep.. 297% Apr 5 26 Nov 
4 43 | *41% 43 Amer Pneumatic service 54% BRIER, cesta. coodosess riaaived 
*78 80 *78 ‘yO ae 8344 Apr lz ERG Bs Paes, 
*9914,100%/ *997, 1004s Amer Smelters Sec pr et B 1 101% Jan18 102 Nov 
157% 150%) 157%, 159% Amer. Smeit’g d& Kefin’g.)/133,360 174 Jans 170% Deo 
119% 119% Do DUCE. -.-vnennve---- j 28/130 Jan 12 137 Dec 
sabund exened *205 220 Jan 25 250 Nov 
“Th soag-y te 154 Jan17 13% 
li’g 12 ‘4Jan Mar 
47 Do pre 2) 53% Jan 17 67}9 Apr 
136 133% 155% 136% ,/American Sugar Ietinins g Jan 8 154% 
*133 138 |*134 o pref.... 140 Janlv 141 A 
saan wien *138 iio Amer. Teleph ele fi — 19 1489 Jan 
10344 1034) 103% 103 "9 Amer. Tobac. (new), pret an 22 109% Deo 
35's 357%) American Wovien........| 2 43. Jom my 47'5 Nov 
108 510644)*106 107 Do pref...... wee 3/1104 Jan 24 LU34y Mar 
267% 272%| 269% 271% Anaconda Copper....... ~{L2 300 Feb ls 295 Dec 
“123 130 |*l23 130 rooklyn Union Gas.... 178) Jan <3 £215 Feb 
*16% 1849] *16% 13% runsw. Dock & C.Linp’t 21% Aprl4 229 Deo 
*55 Se *55 Butterick Co....... 70 May Y 60's Jan 
2% 42 "Oy we Leather . 497%, Jan 24 474s Oct 
105 105" 105 44 105 ‘e ~-* epenegelgtoha 9560/1 i107 Jan 24 105% Nov 
60% 6 } — “* wae & iron....|174,015 , 26 59 Mar 
*llv 112 "v5 Se Mapenenscensoed 249 Jan 29 105 Mar 
20% 20%) 320% A Col. & Hock. Coai & [ron. 642 Jan 31 20 Deo 
139 139%) 1394145 Consolidated Gas (N. Y.).| 53,230 az Jan 23 214 Mar 
23 23%) 2: — te oe Refg. Pp pecede Sens 
8i 8l 21, pret... 85% Apr 2 ooshe nese 
63 63% yy Distillers Sosuuant 8 Corp. 65% May ¥ “b4)g Deo 
stint 86 Klectric Storage Battery. anl 894 Feo 
“iéi 170 /*161 Federal Mining & Smeit’g 199 Jan 22 145 Nov 
98% 994) Do pref...... 2)1127% Jan 2z 11043 Nov 
171 173% 171 General Electric....... - Sect dan 9 192) Mar 
21 nternational Paper.. 2) 264 Jan 15 254 Deo 
*85 36% *85% See 90 Jan1l3 88% Lec 
“50 6u *60 International Power..... Jan 29 100 Feb 
*63 65 Internat Steam Pump.... May 8 40% Feb 
8744 87% | Ser eetaer to pais 83% Apr 
62% 62% a National ‘sine ce( Chic) 15 33 Der 
*b4g 66 65% jational Biscuit........ tly Hep 6 694 Dec 
#118 116%/*114 fy ae beaeneapegeees 5/113 '4 Feb lu 120% Mar 
«| 14 15 5 Nat BaameungsSteny’s 184 Jan 15 314s Apr 
“B4 89 Do CE 38% Mar 4 94 Apr 
17% 73% — “wr Pond. 95% Jan 19 895 Dee 
101% 101%} 100% 101% "| So aeepReee 2 115 '5 bee 
146 148%) 148 1484 New York Air Brake. 5 168% Nov 
97 98 98% North American Co., new [107 Jan 12 107 Ape 
338 3Y = 39% elaine 5114 Jan 19 53% Dee 
2 Veg 98 eop. Gas- Lid C. (Gine.) 2 115+ Ape 
14 “14 1th) *14 *|Pitteburgl Coal Co....... 175 Mar31 21. May 
"6319 *53% 56 | *534 Do pref... 62+, Jan 19 3U'4 May 
52g 52% 53 Pressed Steel ‘y Jan 24 58% Deo 
98 Tg 984 Do pret....... 2 101% Vet 
227 2 #227 232 | 231 Pullman Company........ 2/247% Jan 15 258 A 
52 52% 544) 5 yg 2 ueeel Spring...| 1 y 2 % Jan 15 63's Dee 
*“10L 103 “108 At A é 4)1¢ 24 1U6 Nov 
29 «8629 Republic a & Steel ...| 25, 2| 39 Jan12 36's Lee 
103% 104 +103 % 104 SS aeons 2/1105 Jan Y 1lu8 Dec 
*Blig 31% 3] ~loss-Shettield St. & [rou y 2) 974 Jan 12 1139 Feb 
*108 115 |[*108 115 + elena: 264113 Apr % 130 Feb 
157 157%| 157% 157+ Tenn. Coal, [ron & Rik... 2)2165 Jan 12 1483 Deo 
77q Sls) si 34 Texas Pacific Land Trust | 3 60 Lec 
9% Adina adn nion Bag & Paper..... 15% Jan 19 1544 Oct 
71 BM conse gf gE Jan 13 82% Leo 
Sl 52% U. 8. Casi I Pipe de Foun.| 12,750 Jan 17 434 Deo 
95% 95%, oma A PR 95% Jan 24 91% a 
*1LL 117 |*1ll United p rots Express... 1896's Jan 26 134 Feb 
B74 s¥2 U S Realty & Improve’nt J 949 Jan zu 98' Mar 
38-40% U 8B Redaction & Retin’g| 14,034 40%J’ne 5 40's Apr 
80 th Rae cca 13,850) Je 6 734 Aug 
Si 61 5lig SLY United states Rubber... : 6349 Jan 2% 031g sep 
| 109 4 199% 21094 109 Y Be 1st iene aia 2}a116 Jan 15 11319 Apr 
~~ 83 "799 si% OEE cneccanend ) ‘a Jan 15) 3% 
i% ht United States Steel......./178,550 2 46% Jan 2U 434 Dec 
10680 108% 106% 108° : i eeonagene 45,419 2)113% Jan ZU) 107 Dec 
405 42 l'y Vir inie-Carolins ‘Chem.-} 17,445 2 53% Dee 
sass canges 1094109 5 ee 2 118% Dee 
44 45% *42 Virg: ae, Iron Coal & C.. 24 249 Feb 
#235 295 |*285 W' elis Fargo & Co..... ne 7 26u Feb 
v3 93 | *92's YS est’n Union Tele’gph 94%4 Jan 26 95'2 J’ne 
*156. 159 | 1659 159 West’ gh’seK1& Mfg assen Jan 6 134 Apr 
inka 185 |*...... 184 De istprel.....c<.o+< 188 Jan 22) 7 Ap 
BANKS AND TRUST COMPANIES—BROKERS’ QUOTATIONS 
Banks 4sk || Trust Co’s | Bid | Ask Trust Co’s | Bid | Ask 
|| Fifth Ave Tr] ......|565 BROOKLYN | 
BROOKLYN Pulton....... a susan Brooklyn ‘T'r|400 /|415 
Dealers’... Guaranty Tr|520 |...... Citizens’.....)170 1 
35 ush 2 











$s x- rights. 0 New stock. ¢ Ex-dividend and 


rust Vo. cortahennen. Yj Banks ‘marked with -, (¥) are State banks. 
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BONDS 
N. ¥. STOCK EXCHANGE 
WEEK ENDING JUNE 8 


Price 
Fridaw 
June 8 


Range 


January 1 


Since 


BONDS Pt 
N. Y¥. STOCK EXCHANGE 3 & 
WEEK ENDING JUNE 8 Sa 








s. Government 


38 co 


Gcecececaa 


48 coupon ......--- 


~ 


Foreign Government 
Japanese o— 6a sterl’g.1911 
2d series 68...--------+-- 191] 


#2 joan 4498. etts full pd. 1925 


2d series 419s ctfs full paid. 
£ loan 4s ctfs full paid..1931 


ub of Cuba 5s exten debt.. 
as of Mexico st g 58 of et 


Gold 4s of 1904.......... 


State Securitics 
Alabama class A 4 to 5. 
Class aneeoroene 


Gjass C 48.........-- 
Currency rtanding 48. 


t of Columbia 3° 658. ...1924 
Hp na new consol 4s..1914 


North Carolina consol 4s. tt 


68... 
So Carolina 4198 20-40... 





Tenn new settiement 3s..1913 


Ll ..cccce 


‘fana ‘debt 2- 3s...1991 


és deferred Brown Bros ctfs. 


Railroad 
A labama Cent See So Ry 


ba Midi See At Coast Line 
Albany & Susq See Del & Hud 
Allegheny Valley See Penn RK 
Alleg & West See Bull kK & P 
Ann Arbor lst g 48......41995 


Ateh T& 5 Fe—Gen g 48.1995 
Registered........ ooeee- L995 
Conv g 48.... 
Warrants for 50-yr conv 4s.. 





Adjustiwent g 48....... 01995 
Registered ........... h1995 
GREGG. cocccoccscces A1YYS 

.Debeutures 48 Series E. pot 





oS) ae 
Series G.. . 1904 
Series 21910 
— i... -1911 
Gouekee wtansese 1913 


3 K 
East Oxia Div ist g 48..1928 


AtlKnox& N SeeL&N 
Atiantic Coast Ist g 48.41952 


Charles & Sav lst g 78.. tone 
34 


"1984 





— & Danv See South Ry 


& NW SeeSou Pacitic 


pate oo pelt 1925 
Registered..........41925 


Registered 9 
PJun & M Div lst @ 34981925 
PLE& W Va —— 481941 
Southw Liv ta g 3%98...1925 

Registered ...........41925 
Monon Riv 1st gu g 5s..1919 


Cen Ohio R 1st c g4%9s..1930) 


Pitts Clev & Tol 1st g 6s 1922 
Pitts & West lst g 4s...1917 
Bal Creek & 8S See Mich Cent 
Keech Creek SeeN YC & H 
Belley & Car See illinois Cent 
Bkiyn & Montauk See Long I 
Bruns & West See Ati Coast L 
BuftaloN Y & Erie See Erie 
Buffalo Kk & P gen ¢ veg 1 
All & West lst g 48 gu..19¥s8 
Cl d& Mah lst gu g 5s8....1943 
Roch & Pitts lst g weeees * > = 
Consol lst g 68........ 
Buttalo d& Southwest See ire 
Butt & Susq lst ref g 4s.d1951 
BurCR&N SeeCKRI&P 
\anada South lst 5s.....1908 
8 1913 
Registered... -1913 
Carb & Shawn See [ll Cent 
Carolina Cent See Seab Air L 
Car’ e& Ad SeeNYC&H 
CedRiaF&N SeeBCRG&N 
Cen Branch U P lst g4s...1948 
Cen Branch Ry See Mo Pac 
Cent of Ga KR lst g 58..p1945 





Consol gold 5s...........1945)) 


Registered............. 1945)) 
1st pref income g 5a..-.p1945 ) 


2d pret income g 5s....p1945 
3d pref income g 58....p1%45 
Chatt Div pur mon g 48.1951 
Mac & Nor Div 1st g 58.1946 
Mid Ga & Atl Div 58....1947 
Mobile Div lst g 58.....1946 


Bia Ask 


Sane registered.d1930 
28 consol coupen....d1830 


cocccceflG1S 
3s registered . “£1918 


3s cou small bonds..k1918 
48 registered = hi 





8 

8 

S 3s coupon 

8 38 reg gmail t bonds..€1918 
i) 

8 

s 

Ss 

8 


ai 
hibppine islands 4s. 1914-34 


weRuun>> 





gece BOURHEBOOS 








D i> bw 


aie n> > bb 


8 ..1928 
Bruns & Wistgug4s. 1938 
L&Nocollg 48....-....01952 
Si Sp Oca &G gug 4s ..1918 


; Se erere RIE 





N> Ue ZZ 


fi 


See 


con> 


= 
= 


PE 


zee q Tar 
Deu G& ObUOH 


102%, me iy 


i025 iv3”” 





959 Sale 
Age 
BD .csces 
iv, lg Sale 
lvl 101% 
¥5 Sale 






96% aa. 


200% Gabe 100 


1327, Jan ’U6|_._. 
-|1125 Jan ’04!/.. 








eeeeee 


9 . 
BRB  cansed 103 
ee 24 1 ° 
123 4g ...... 1239 Feb’06 


102% ...... 10242J’ne'06 


1055 lu 


coccce coccce 1ue% Jan ’06}.... 


120% ..... {119 os yy --|}l 








| Low High 
1034 103% 
103 104 " 
102% 1037, 
1025, 104%, 
104%, 104%, 
j/103 103%, 
103% 104% 
-\|L29 129% 1|Cent Pacific See So Pacific Co 
Chas & Sav See Atl Coast Line 








12919 15244 





ices on the bl 





100% May’ 06 











v4 
103% 


108 1g J’ly 705). 
-|109 
119% Mar’v4|: 








r 


oe, 








Cen RR& Bof Gacol g 581937 
Cent ot N J gen’i gold 58.1987 





Chie>ti.& NO See lil Gent 


z 


OxX2Zecucz 


Registered ...........41987 
Am Dock & Imp gu 5s8..1921 
Le & Hud BR gen gu g ds 1920 
Leh & Wilks B Coal 58..1912 

Con ext guar 449s....g1910 
N Y & Long Br gen g 4s 1941 


RoRuReSe 






















-||108% 111 |/Ches & Ohio g 68 ser A.nisee ry 
---1939|M. 
96% 1015, Registered............-. 1439|M. 
97% 1014]] General gold 4}98........ 1992|M. 
90% 95%, Registered............. 1992|M. 
949 YSoi] Craig Valley lst g 5s8....1940)J- 
83% 88 R & A Div lstcon g 48..1989) J 
2/103 % 108 2d consol g 48.........- 1989) J 
99% 101% Warm Spr Val lst g 5s..1041|M 
92% 96 Greenbrier Ry lstgug 4s ’40|M 
of $5 to &. |}Chic & Ait RR ref g 33...1949/A 
Railway 1st lien 3448...1950) J 
1007 101 Registered............. 1950] J 
ovewee eveeee// Chic Burl & Q—Denv D és 1979 21F 
{llinois Div 349s......... 1949) J 
Registered 1949) J 
Fe See 1949/5 
Iowa Div sink fund 5s..1919/A 
Sinking fund 4s........ 191LVIA 
Nebraska Extension 48.1927|M 
Registered............- 1927|M. 
Southwestern Div 4s. ...1921/M 
Joint bonds See Great North 
94% 96% poneiese ea aoa 1913|M- 
20 29% Han & St Jos consol 6s..1911|M- 
Chic & K Li ref & imp g 48 1955/3 
lst 6 t cur 6s............ 1907| J 
lst consol g 68...... A 
General consal ist 5s... 7|M 
Registered M 
Chie & indC Ry 1 J 
Chicago & Erie See Erie 
90 99 [iChic In & Louisv ref 6s...1947| J 
100 104% Refunding goid 5s....... 1947\ J 
9915 105%3]/ Louisv N A & Ch lst 68.1910) J 
10144 105% || Chic Mil & St P term g5s8 1914|J 
101% 102%]] General g 4s series 4..01 999 J 
91 98% Registered............ 1989 9 
pensisie ndeuias General g 349s series B. @1989 
91 97 Chic & L Su Div g 5s....1921/J 
ceccee cosecs Chic & Mo Kiv Div 58...1926/ 3 
98% 98%11 Chic & Pac Div 6s....... 1910) J 
1004 10042 Chic & P W Ist g 5s..... 1921} J 
Sn oecieit: oaeunned Dak & Gt So g 5s........ 1916) J 
Bar & Sou assu g 68..... 1924| J 
lsescce coapes Hast & D Div 1st 7s..... 1910) J 
98441014 ee 1910) J 
I& D kxten 1st iy oeee 1 J 
98%, 102%] LaCrosse & D ist 5s....1919/J 
Mineral Point Div 5s... -1910 ’ 
J 
J 
995 J 
92% 95% 3) J 
98 994% ---1915/Q 
‘xtension Bicccce Mase. 1926) F 
Registered.......1886-1926)] F 
93% 97 General goid 349s........ 1987|M 
93 «95 Registered ........... p1987/Q 
1OL 105% Sinking fund 68...1879- 1929) A 
A}LOO'g 1034 Registered....... 1879-1929/A 
y 2 Sinking fund 5s...1879-1929)/A 
Registered...... 91879-1929/A 
Debenture 58........--- 1909|/M 
Registered... --1909|M 
Debenture 5s..... -1921/A 
Registered........ 1921/A 
Sinking fund deb 5 .1933|M 
Registered........ 1933|M 
Des Mo & Minn 1st 78..1907| F 
North illinois 1st 5s....1910|M- 
Ott C ¥ & St Paul lst 5s 1909|/M- 
Winona & St Pet 2d 78..1907/M- 
Mil LS & West lst g 6s 1921|M- 
Ext & lmp stfund g 5s 1929) F 
1164%2117% Ashland Div 1st g 68..1925|M- 
aes Mich Div lst g 6s...... lyz4} J 
Convertible deb 5s....1907| F 
{L244 124 i . , rae 1911/M 
127 128%}/Chic Rock Isl & Pac 6s...1917\|J 
Hegistered........coces 1917| 5 
98% 99%}/ General gold 4s. 38) J 
Registered... .. J 
101 102% Refunding g 4s A 
BIL05 =108% Coll trust Series H 43 ..1910|M 
105% 105%, J 48 2|M. 
M 
5|M. 
wi 
94 «895 M 
2|M 
19 121 Coll trust gold 5s...... 1913 M 
low 114% Bur Ced K & No Ist 58.1906) J 
L113 113 Con ist & col tr g 5s...1934/A-O 
3%, 99 Rewgistered........... 1934/A-O 
RUS YS CRIF& NW lat gu 5s. 193} A-O 
bly 91 M & St L 1st gu g 78..1927| J- 
V4 94% Choc Ok & G gen g 58 “olyiy J- 


Consol gold 5s8....... 1952 M- 
Keok & Des M 1st 58....1923] A- 





MISCELLANEO 


Us BON v=—Continued on Next Page. 








Street Railway 
Brooklyn Rap Tr g 5s..... 
lst refund conv g 48....2002 
Brae oe 5s. nous. 1941 
0 con 1941 
Bug Un El lst qn oo 1950 
Stamped guar 4-58....1150 
Kings Uo El 1st g 4s... 1949 
Stamped guar 43 ...... 194¢ 
Nassau “lec gu g 4s ----1951 
Conn Ry & L lstd& ref g 49851 
poamped guar 4498.22... 1951 
en Con ‘Ir Co lst g $a..21933 
n Tram Co con g 6s..1910) 
Det United 1st con ¢ 4198, 15132 
Havana Elec consol g 58.1955 
Inter-Met coll 4428 1 
His Ry Co istcon ¢ % 
Manila Elec ist & coll 58.1953 











bbweco 


peccuueanour 


rund 





cpace 





| 


105 Sale 105% 


98% Sale 
|, ae 106 
pees. 100 
BP cnssne 1US\, 
combed eecsee 1iv 
> é 
gon, Sale 
87% 88 
= ccsacs 102 


OE ~ scaess 102 lg Apr’06 





+4 Saic 
80% Sale 
“5 97 


}..-/[L10 110 




















Street Kailway 





105% 109 Met St Ry gen coltrg on. 2007 F 

7; 9144100 a 2A 

1106 106% Bway & 7th Av lstcgis toes J 

1/100 104 Col & 9th Av 1st gu g 58.1993|M 

46)/107% 1134 Lex Av & P F lst gu g 58 1993|M 

Third Ave RR con gu 4s 2000) J 

90 95 Third Ave Ry 1st g 58..1937/|J 

89 964}]]/Met WS El(Chic) lst g4s.193s| F 

87%) 894]) Mil El Ry & L 30-yr g 58.1926) F 

---{102 102 Minn St Ry lst con ¢ 5s..1919) J 

10U 33 10244]]St Jo Ry Lt H&P 1st g 58.1937|M 

. St Paul City Cab con g 58.1937] J 
Underground Elec Rye of Lon- 

94% 96% don Profit sharing os...7908| J 

93% 95% || Union El (Chic) lst g 58..1945/A 

86 904]|/ United RRs San Frsf 4s.1927/A 

adene eeennk United Rys St L lst g 48.1934] J 

93 10048]]W Chic St 40-yr con ¢ 58.1936]M 





“No price Hriday; latest price this week. @DueJan dDue Apr 


eDue May gbDueJ’ne ADue J’ly «Due Aug 
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oDue Oct pDueNov s Option Sale 
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. Wb eex’s stil | =Aange inch nce <>} srice ib een's Sole 
N.Y. STOCK EXCHANGE Aange or >| Since N. ¥. STUCK EXCHANGI 23) Fruiau Kange or |3~ Si nee 
Week ExDING JU NE § 2 has st Sale ens 1 WEEK ENpING Ju ES sa June 8 Last Sale. |3 4, twuary 1 
Uhie St L. & Pitts See Pe ean | High No|| Low High|| Erie & Pitts See Penn Co | Bid Ask| Low High) No||Low Higa 
Che St P M & O con 68...1930| -eo-[132 136 |} Evans & I ii istcons Gs.lvei|J-J) 159 D2LS|122 Oev 705)... 
Cons 6s reduced to 3&s.13 . -|| oapes gommes A[stgenerai goid 53..4..184-)A-O} ------ WUWIOTY 107 LjLUT4y luo 
Ch St P & Minn lat¢6 Hi 31% 155% Mt Vernon 1st volt 6s... 10025) 4-O} ..--.. -.--- 1 6; ee emeens. 
Nor Wisconsin )} st 6s.. ‘ a a Suil Co Brauch Ist g 5a.1%5u/ 4-0} 103%...... 106 4 Feb’U6}....//LuG44 106 iy 
St P & S City 1st g 6e...1919 120%,] 21/1 20's 124% [rareo & So SeeChM & StF | 
hicago Ter ‘I’'rans : «2 1047 [101% stay O8}..../ 100% 101% lint& Pere M See Pere Mat} 
Conpon off J’ne'06).-.-/| 98 100's]] FlaC& Penin see Sea Air L ine| , 
Chie & Weat Ind gen ¢ 6891982 113 Lillis 114% were St U D Co Ist g 44gs.141/d-J| ------ .-.--- py A Bg, SO ae 
Ciuc & W Mieh See Pere Marq t W& Den C Ist g6s....1921]J-D) Lizte11l24/1114 112 21) 0% 115 
ChoeO & Gulf See CRI& P re W & Rio Gr lst g4s...1y2e/J-J) See UC 89 cdar’OG)..../) 89 yl 
Cin H & D 2d gold 4498...1937 Oct: "00)..+4]| ....00 seeces (ja! Hare sa See So Pac Co : xe HT 
Cin ) & L- lst eu g 58...1941 Mar’ 06}.-.-.|} 112 112 Fal H & H of 1882 lst 58.1913/A-O| ------ 103 {101 Dec’O5)....|I...... .. im 
C Find & Ft W let gu 48 £.°23|M.N| ----++ ---2-0|..-000 2-20-20 ~+++||seewee eoeee-}] GeOrgia & Ala See Sea A Line } 
Cin 1 & W lst cu g 4a. 1954 Mar’06).. “] 91 v1 sa Car & Nor See Sea A Lint 
IstL@&c SeeCCce& sth Georgia Pacitic See So iy | 
pA S&C SeeCCOsth Gila VG& Nor See So vac Co | 
Cieartield & Mah See B R&P i | Gouv & Oswevat See N Y Cent | 
Clev Cin C & St L gen g 48 1903 102 102 | %/102 105% }/Grand Rap& Ind See Penn RR 
Catro Drv 1st gold 48....1939] |100'4 Feb’06)..--||10014 100% |/Gray’s Pt Term See St LS W 5 - A 
Cin W & M Div lst.g 48.1901) J- 100 1/100 101% }}Gt Nor—C 8 & Q coll tr43 1921/J-J|,100 Sale | 99% 1001/5697 4 101%, 
St L Div lat col tr g4s..1990|M-N 1004; 2/100 103 Registered. / -1921/Q-J|"------ 99 | 93% = M8%) 1k #11 
a Se, OT 1 94H Oct ’04)..--}). -|| Greenbrier Ry 3 & O Sa ad a 
¢é& Col Div lst ¢ 48..1940| M-S 99% Feb’v5).-.-. Gulf&SI lstref&t¢ 5s b1952|/T-J| 10 Sale |i04 105%} lejLu2 105% 
W Val Div Ist e¢4s...1940/) J-J 94% Aug’03}----/|. HH 22 4 St Jo SeeC B&Q 
CISth& C cousol 68..1920/M-N] 1 Jan ’04)..--! ousatonic SeeN YNH&H r \} 
lst gold 4s....... 93 1101% May’v6 Hock Val lst consol g 4498.1999|J-J| ------ 108%)107% 108%) 11//106%, 110 
Registered ......... " May’(: Regiatered.............<« 1999) J-J woe eneeee(LU5'g J’ ly U4). .-.) oe. ee 
Cm § & Cl con lst ¢ 5s L13' Col & H V Istext g4s..1948/A-O/ LVL ......)100 May?06)....//1005 101Lq 
CCC& I consol 7a Jan ’U6}- Col & Tol lst ex 4s ..... 1955|/F-A| 101 104%/)00 Apr’Ve!....))100 luo 
Consol sink f nd Houst E& W Tex See So Pac 1} 
Generai consol Houst & ‘Tex Cen See So PacCo : ita 
oniete BO. cacccecace Liinois Central lst g4s..1951|J-J}| 110 ....../i110 Dec’05 ‘ 
Registered............. 1951) J-J| =---- }113% Mar’0U)....)).. 
Oo ind ‘é W ist et 5a. lst gold 3%9s.. J-J} lvl }100 Feb’06}....|/Lu 
Peo & East lst cou 48...194 Pak Registered J-J| -- 196 WearUsl...8. ccc con 
SS ee lt 80 Extended Ist ¢ 34s8..... 1951 A-O| -- v1: ‘4g May’O6}... 
| Lor & Wh con lst g 58.1 5 -oel]11549 115 % 1st gold 3s sterling...... 1951|M-S| ------ ....--1 70 Oct 04 
Ciev & Marietta See Penn KR _| Coll Trust gold 4s8....... 1952) A-O| 104 jLoe lub 
v & Mahon Val ¢ 58...1038 116% Jan 0}. ccccce cocces Registered............. 1952/A-O} 101%....../102 Oct ’01 bite 
Clev dé Pitts See Penn Co oil LNO& Lex gold 4s ...1953)M-N} 104 co 105 ius” ively 
Col Midiand lst _g 4s...... 1947 78 | 36) 74% 79s Registered............. 1953] M-N -|100 May’06}.-..//100 100 
Colorado & Sou lst g 4s8...192%'/ 3%) 25/) 90 96%]) Caire Bridge void 4s. ¢ J-D -|106% Mar'03}.. ce, er 
Colum & Greeny See So Ky TouwsvDivéTerm g3498.1953|J3-s 9245 Apr’0G6 = 91 94% 
Col & Hock Val_ See Hock Va. Middle Div reg 5s....... 1921 F-A -{123) May’oy oa lereee ere 
Col & Tol See Hock Val- Omaha Div lst g 3s..... 1951|/F-A 7x19 Apr’U6)...-|| 784 78g 
Col Conn & Term See N & W St Louis Divéterm g3s.1951 J-J 82% May’U:).... 
Conn & Pas Rivs lst ¢ 48.1943) leccece coccce SS Registered ASR PEP ME 1951|J-d ee Cee ee 
| ak & Gt Be SeeC M & St P J-J} 9242 934! 92 Dec’vs t 
allas& Waco See M K &'I | O51) J-Jd] ------ ....- “Hed get eo) a 
Del Lack & Western 7s...1907 104% Apr’06)-- - Spring Div 1st g %49s...1951/ J-J Sl ...... 100 Nov’00).. 
Morris & Essex 1st7s...10914 (12: 31g Ape) 06}----| Western Lines lst ¢ 4s. “i951 F-Aj| 101 ...... 107% Jan '06 
lst consol gnar 7s..... 1915 Jan "06 Betiew & Car lst 68..... 1923] J-D] ------ ..---- 1122 Dee’05)- 
Registered.... 1915 J’ne’05 Carb & Shaw 1st g 48...1032|M-S} 99 cece #0 Nov'9s]... 
ia ref gu g 3'98....... 200U| J - = Chic St L& N O g 5s...19: 51|\d-D 24124 jive 122% 
N Y Lack & W ist 6s...1121 "06 Registered............. 1951|J-D] ------ ...--. 119% Mar’04|.... |. 
Construction 5s8....... 1923 1°06 Gold 3 9s .. 2 yeom 93% dAiay’U4].... 
fy } Ne’ Ub)... « Registered........... 1951} Jd-D] ------ -.... |-cccee eoccesce|-*e 
Syr Bing & N Y 1st 7s8..19U6)A- tay’V¢ Meinph Div lst ¢48...1951|J-D} 99% ...... 1104 Jan "05). 
Warren lst ref gu ¢ 3 ‘98.2000 Feb’03 8t L Sou lst gn K 48... ~1931|M-S] coeees oeeee-'1U3 Nov’U4 
Del & Hud 1st Pa Div 78.1917 Feb’06|----/|133 133 Ind Bl& West SeeCCC& St L | 
Mewistered............. 1@ Aug’)1).... |e ciety aicaieol Ind Dec & W lst g 5s..... 1935] J-J3| ---e00 2... 1087, Jan 06). 
Alb & Sus conv 3 4s. 112% /285/1105 1125 lst guar gold 5s..... 1935} J-F] ---00e 22... 1074) Dee V2)...-/}. 2.00. 
Guar gold 6s...........1906 1024 Jan’ 06}. ° --{102 % 10248 Ind Ill & Ia lst g 48......1950|/J-J} 10u_ ...... 100 May’Ut)...- 
Rens & Saratoga lst 78.192) |i 142 4 Mar’U5| ----||cecce sence. !| (nt & Great Nor lst g 6s..191:/M-N} 1174118 [117 117 
Del Riv RR Bridge See Pa RK | ined amas 1909) M-S;} ¥ .° — 99% 9%, 
Lenv & R Gr lst con g 48.1936 10144) | | T “Sememeannes 1921|/M-S 80 May’6 
Consol gold 4 'gs.........1936 | * Mar’ U6]----| [Lowa Centrai lst gold 58..193s; J-D Littell: 2 4| 115 May’ 0ti). 
imprevement gold Se...19% 238) J- 107% May’06}- | SRR epratat 1951|M-S| ..--0. 35 | 86 Mar’ 
Rio Gr West lst g 4s....1930) J- W8 4g Jetterson KR See Erie 
Mge and col trust 48A 1949] A. | dU 'g May'06 alA&GR See LSS&M 
Utah Cent lst gu g 4s a1917|a- v7 Jan’v2 an& Mich See 'rol & O o- 
RioGrSegu See Rio Gr So KCFtS&M sSeeStL&s¥r 
Des Mog FLD sSeeM& StL KC&MREB Seest L&SF 
Des M & Minn SeeCh& N W ~ Kan C & Pacitic See M K & 'I 
Des Moi Un Ry lst g 58..1017 eoeees LOT'4)/110 Sep ’04).---H]..... « «--.-- || Kan City Sou lst goid 38..1950 72 72%) 49!) 70% 75% 
DetM&Tol SeeLS&M So reas 1950 ee ee . 
bet & Mack Ist lien g 48.1095 99% Feb’06)..--/| 994g 99%/)|/ Kentucky Cent see L& N 
GONE Abn cccccccccoccceccce 1995 ¥6% Mar’ U6) 95 96% |i! Keok & Des Mo SeeC R I&P 
Det Sou lst g 48.......... 151 1% Mar’05!.. pace ecanns Knoxville & Ohio See So Ry 
Ohio Sou Div 1st ¢ 48...1941! Apr’U6).- 88 93% ake Erie & W lst g 5s. -193 371 J-J | 117% 118 [11534 Apr’06]...-1/115% 119 
Dui & Iron Range lst5s.. endl May’()i.|----jj/11 11  ~ | ae 1941/ J-J aut 9 113% 113% Mar’U6] ..../|/11345113% 
Hegistered vo: jLl24%) Fev’v).... 112 yg 1ll2e North Ohio lst gu ¢ 58..1945)A-O] 108) ....../117 Jan ’v6j..../[L17 117 
SIT cchtanbe SB) Sistas <ocunthactens enkececal nsrefneneee wanides LSho& MichsS See N Y¥ Cent | 
Dul Short Line lst gu Se. 1916/™ | annened | Leh Val N Y lst gu g4%s.1940/J-J S012 eta O06} ... |LO9%2 110% 
Vul So Shore & AU g 58..1037 ly Apr’ Ub} .--- 113° 1134 0S EEA 1940] J-J] coccce ...... 11243 Nov’05 TS eee 
\ ‘astof Minn see GP M&M Lebigh Val (Pa) cons ¢ 48.2003/M-N} --- 93'4 Apr’U6]....|! Us'4 984 
ast Ten Vad& Ga See So Ry | Ter Ry Ist gu g58.1941/A-0} 116 118% Apr’06}....//118% 124 
<igin Jol & Kast lst g 58.1941 -|11643 Apr’U6| .---/|116%3 1194) ETA 1941/A-O} .---.... 109 4 Uct "O9)...-]}. 22... 006 
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Tee mtas1 st conv 58 gu A.19%4/ F-A --| 102% Apr'06). ;--1/102% 102%]] West Union col tr cur 30-1938] 0 105% J'Iy Ua] ||. -o-- oo 
Contin’tal O latetnmp soelece 78 80. [104]/ 71% 88t0]] Fd and real est g 4/gs "1950 109% 1094) i//107% 109% 
Gontin’tal CLstat gu 5s g.1952 te aie mete? 318] 73 83%] Mut Un Tel s fund a---iy LU3 4a 10%} yi/102 "105 - { 
oy Sree ot 8 8. 2619 -D "1107 ” May’97]....|I.22222 Northw Tel gut 49s g..1934 108 syed en 
and HO & Gistatgbs.1951\J- 10249 Oct 03]... 1 seefreceee senses FL 
Pleas Val Coal ist gs s.1928|J-J i] L054 Oct *05}.-2"I Manufacturing & Industrial 
Tenn Diveee nie oot a-8 ye ie ee ee Am Cot Oil ext 4198. 1915/9-F | 
Birm Div lesetue yt 1917) A-O 1) 4 109 I 135" iow a satO As 1st 8 fg 68 21919 a5 ore oe oon + af 6% [ 
j ol 68..1917| J-J Wa ye al He mer Ice 8 ce 109R18. ‘ 13] ¢ } 
Gan C M Co 1st gu ¢ 68.1922|J-D -|: 10's May'o¢)..../109 | 110%]/Am 8 ioe nee C0 668-1808 0-2) SO eure + falar Hi 
ype Bar C & 1 Co gu ¢ 68.1910) F-A --|tU2 beers). 2H os «a2. || am patos Daas b08 £S6..18tr a) tee, 106 Pees oe ee ay 
octal Oo Ist g 50.1940 /08-8 “3. eb ool] 109% | Am Tobacco 40-yr ges. 1944] 4-O) 114 "Sale [119% 14's “gah te 28 
*No price F ; Te . 8] 91% 96%|] 48....-.. pmmetee 8 [113% 114%) 67/112 11 if 
riday; latest bid andasked. aDueJan 6 Due Feb cDue Mar dDueApr / Sacaee eran F-A| 73%Sale | 78% 79% 142 rH a j 
. - i Due J’ i 
ly Due Aug o DueVct pDue Nov g Due Deo s Option Sale f 
4] 
fi 
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iUNDS $ Price Week's $s Range zs Price Week's zs ss) ange 
N. ¥. STOCK EXCHANGE 5 Friday Range or 32 Since N. Y. STOCK EXCHANGE | 5 Friday Range or $3 Since 
WREK ENDING JUNE 8 SS|__JuneS | Last Sale ot January 7 Wexk EnpiInec June 8 |5a| Juned | Last Sale & [January 1 
enn KR—~(Continued) y | Bid Ash | low High| No Icom High ||southern Pac Co—/ Continued» Bia Ask is wo fig uh No |Low Hugh A 
Foils Bal W ist g 4s..1943)M-N) ee }120 Feb" ra /109 110% Morgan’s La & T 1st 7s.1915|a-o| 123 ...... 129 4 Nov ilieedlleatate anenet 
Hun & Lewis 1st g48...1936|J-J| ..-... c2.---|-ceene coceeees|**07]] once encore lst gold 6s............. 1920) J-9) 115% -... .. 118 Feb’06)..../118 11s 
UNJ RK & Can gen 4s.1944/M-S iité% Sep 04). vod eugmiGtiden No of Cai 1st gu g 68....1907/J-J| 103 1034/106 Sep ’04).... 
Pensacola & Atl See L & Nasi Guaranteed gold 58....1938] A-O] s--2++ ---+-- 113, Jan’0l).... 
Peo & Kast SeeCCC& StL Ore & Cal 1st guar g 58.1927/J.J] 101 ...... 103 to Mar’06 ----||L024 102% 
Peo & Pek Un Ist g 6s....1921/Q-F} 123 ‘a Jan °05|----||. 2.2. e20e-- SA& A Pass lst gu ¢48.1943/J-J] 89, 89's] 88% S94) lu ae 90 
Yu gold 4%98...........-- b1921|M-N |100% Dec’05)---- -|| So Pot Argu lstg 6s...c1909| J-J ® 
Pere Margq—Ch & W M 5s 1921/J-D 109) Apr’02)----/|...... lst guar g 68........-. el91lU/ J-J 
Flint & P M g 6s... .....1920|A-O L12% Apr’U6)----//L124 118 S P of Cal lst g 68C& D 1906/A-0 
lst consol gold 5s...... 1939|M-N 11049 Jan '06)----/|1104 110% 1st g 6s series E& y...1308 A-O 
Pt Haron Div 1st g 5s.1939/ A-O 110 Apr’06)----/110 111% lat gold 6s 1912/a-0 
Sag Tus & H let gu g 48.1081) BP-Al .-2--- conees| scones once ©*-Heecese csesee lstcon guar g 58. 37|M-N : an '06).. 
PaiB& W Sce Penn RR Stamped . .1905-1937|M-N 108% J’ly ’05)..../}...... ..... 
Phila & Reading cons 78.1911|J-D) .---.. .----- 1152 Mar’06)- 115%3115%|] SPacofN Mex istg 6s..1911]u-J 105% May’U6 105 105% 
Pme Creek reg guar 68...1932)J-D| 1244 ..-.-. 137 Nov’97|--+-/|...... -.---- So Pac Coast lst gu 4s ¢.1937/J-J er Poo | 
Pitts Cin & StL See Penn Co Tex& NOSabDiv 1st g6s.1912|/M-§ 1114 Jan ’ve jL1l4@ lily 
Pitts Cleve & Tol See B & O Con gold 58..........-- 1943] J-J 110) Apr’Ue) ../L10 110 
Pitts Ft W & Ch See Penn Co Southern—1st con g 58....1994| J-J 11s ils | 15 Heh Lidl, 
Pitts June lst gold 68.....1922)J-d] -...0. .2----/120 Oct '01)----|]...... 22... Registered.......... -1994) J.J] -s--+- 117% Jan ’06)....))1174§ 117g 
Pitta & L Erie 2d g 58...a1925|A-O} .-.-... ...--- 1121, Dec’U2}-~-~ |]. ..... ...--- Mob & Ohio coll tr g 4s... 1935|M-S Ja 95 oi S944 Ysa 
cute McKees & Y SeeN Y Cen! Mem Div lst g 4'2-58...1996]y-J| 1192Sale [119 = 119%) £118 Livy 
tts Sh & L E lst g 58...1940/A-O} 115y...... 120 Mar’06)----/118 120 St Louis div 1st g 48. ---1951 S-d] sr-20- 9S | 9s 98 9 
Lst consol gold 58.°......1943/3-d| 117 .--..] 98 Jly'87|----|]...... ... ee Ala Cen R 1st g 6s...... 918) J-g} 116 113° Jan °06 
Pitts & West See B& | Atl & Danv lst g 4s.. “ies J-J 96 J’ne'06 
Pitts Y & Ash Ist con 58.1927/M-N} l1l ..... 116 May’05}----//..... aera 1948) J-J 90'y Dec’v4). 
eading Co gen g 4s..... 1997} U-J} 102 §& 100% 102 {130 8 Atl & Yad 1st g guar 48.1949/A-O seanee scene nels 
Registered.............1997| J-J] 100% ...... 10019 J’ne’06}----|} 99% 100%]] Col & Greenv 1st 68.....1916} J-J 1164 May’05 
Jersey Cent coll g4s...1951/A 0} 98% Sale | 38% 98%! 13] 974 lui 4]] ED Va& Ga Div g5s..1930|J-J {116 May’U6)... 
Rensselaer & Sar See D & H Con 1st gold 5s........ 1956|M-N 117g 118 BLLG 11% 
Rich & Dan See South Ky kK ‘Ten reor lien g 5s8..... 1938|M-S 115% May’06 113421164 
Rich & Meck See Southern Ga Midland Ist 3s....... 1946/A.O B] woe sane es offeosnee cocsce 
Rio Gr West See Den & Rio Gr Ga Pac Ky 1st g 68...... 1922) J-J 121 May’v6)..../)121 123 
Rio Gr June Ist gu g58...1930/J-D} ...-.. .....- 109 Mar’05}---- Knox & Ohio 1st g 68...1925/J-J 122% Ape’UV6)....//1224 lez 
jo gr So 1st gold 4s...... 1940/ J-J 76 Dec’05)--- hich & Dan oon g Gs....1838 J-J 15 115 1jL13 9116 
Guaranteed.............. 1940| J-J 8Y Jap ’U5)----|. Deb 5s stamped........ 1927/A-O 112% Jan ’06}. ...//112% 112% 
Roch & Pitts See B RK & P Rich & Meck lst g 48...1948|)M-N 98 Feb'05)....||....20 ..0-. 
Rome Wat & Og See N Y Cent so Car & Ga Ist g 5s....1919|/M-N {105 May’06)....|/LU5 
Rutiand lst con g 448....1941/J-J 106 4g Oct ’05)----/]...... ... Virginia Mid ser C 6s...1916|/M-s 123 Fev?'U2)....))... 22. ceeeee 
Og&L Cham 1st gu 4s g.1948) J-J 100 Feb’06|----|] 894 100% Series D 4-5s..........1921/M-S gy[tlY Dee'v4)..../).---. 
But-Canad let gu 48...1949) J-J 101% Nov’01|----|]. 0.0. ceeee- ; 5 1926|M-S] 111 1124113 Dec’0S)....|)....2. 2. 
Sis See Pere Marq 936|M-N 11019 ...... 111% May’v6]....//114 Ll4% 
Soa ‘or tot lat g 48...1947/ J-J 92% May’06)----|] 92g 94% Guar stamped....... 1936/M-N| +09‘ ...... 1LUY 44 May?06)....|/10049 1144 
faizen lst g 68.1996) J-J 122 Jan Uti|----/1122 122 W O & W istcy gu 48..1924/F-A] 9342-.....] 97% May’U5)....|).-..0. 200 
wd gold Scisihiactintiamninane AMEE access chacsdiahiniengndinba — eos West N C 1st con g 6s..1914|J-J] --+--+ ------ 114 = 14 Ljli2y1l4 
St L& Cairo See Mob & Ohio S&N Alia See L& 4 aoe 
St L& Iron Mount See M P Spok Fails & Nor lst g 68.1930] J-J] -----+ eee0e-[117  J’ly?00]...-/]---200 -2 200 
BtL KC&N Ses Wabash Stat isi Ky lst gu g 4498..1943] J-D] ----+ ------]100  Nov’U4)..../|..-.0. 2.206 
StLM Br SeeT TRE Aot StL syra Bing & N SeeD L& W 
St L& 8 Fran 2d g 6s Cl B1906/M-N{ 100% 2... |101 101 4 100% 102% oH Ast of St L lst g 49s..1939/A-0 109° May’06 109 112 
2d gold 6s Class C..... --1906)M-Nj 100% _..... 100% May’06)----// L004 102 lst con gold 538....1594-1944] F-A -{120 Apr’v6 119 1204, 
General gold 63.. -1931/J-J| 127 129 |127 May’06j-.--|/L: Gen refund sf g 48...... 1953] J-J 98 May’V6).. 979 LUU'g 
General gold 6s..........1931}J-4} 113° ._.... 113% May’06 St LM Bge Ter gu g 58.1930/A-O} 10742 -...-- er ee ee, 
St L@ 8S & RR oons g 4s8..’06)J-J} ...-.. 98%) US42 5ep "V5/----|) Tex d& NO See So Pac Co as ms ; 
Southw Div lst g 5s..1947/A-O} ...-.. ...... L024 Aug’05}---|| Cex & Pac Ist gold 5s..... 2000) J-D} -----. 12 “ta 120% 120%) 13//120%124 
Refunding g 4s........ 1951}J-J]| S64 Saie | 85% S864)! 2d gold inc 58...... Mar] ------ ¥3 {102 Jan’06)....//102 loz 
5-year pen: notes 4'9..1908/J-D{ ............| 97 May’06)- La Div B L ist g 5s S-J | soeeee ------ 108% 1lu 
K OC FtS & M cong 6s..1928|M-N/ 120 125) Ang’05 W Min W& N W1st gu 5s '3U/F-A] ---20¢ -----.|10U'2 Nov’U04]....}]....0. .... 
KC FtSé& M Ry ref g4s1936/A-O] 834, 841s) 84 J’ne’U8)- Tol & O C 1st g 58......... 1935|J-J| 110" 176 . 112% 116% 
KC& MEG B lat gu 6s.192/A-O} ...... ......]...-.. 22.2.2. Western Div lst g 58...1935)A-O 111 May’04/....//............ 
Bt Louis So See [iinois Cent General gold 58........ --1935] J-D 1u9 May’v6 1u7_ uy 
8t LS W Ist g 4s bd ctfs.1989/M-N|} 96 97 | 96 v6% Kan & M ist gu 40....1980 A-O 87% v7 95% 99's 
d ctfs...p1980/J-J| 38 89%) 88% 8 t Tol P & W lst gok 1917|J-J 9344 Apr’U6)....// 9149 93% 
Be ‘ol -1932|/J-D) 78 78% 78 7849} 37), 78 3982 |]/LTolStL& Wprili to 1925| J-J 89% May’vo/....// 89-90 
Gray’s Pt Ter lst gu g5s 1947/J-D| ...... ......].-.... 2.2.2.2. 7 Pe pete pe 50-year gold 4s.......... 1950) A-O 8U4 8 2] BU4g 844 
8t Paul & Dul See Nor Pacitic Tor Ham & Butt lst g 48.41946)/J-D 9919 Nov’05]....||..---+ .....+ 
St Paul M & Man 2d 68...1909/A-O} 106% ...... 108% Apr’06 106% 109% ( ister & Del 1st. con g 5s 1925] J-D «}110%%4 Apr’06 LLU4113% 
lst consol — BRincccces 1933) J-J| 133% ...... 133% May’06). 133% 137% ist refund g 4s....... 1952/A-O Jan ’VG)..2.|] YS 9S. 
Registered............. 988i T-3) ...... 136%|140  May’U2]----l es lle Un Pac RR & igr o&...190 J-J 104% 104% 1U3 4s 100% 
Reduced “to old 4498..1933)/J-J| 111 112%)11U0% May’06)- iio 112% Registered............. 1947|J-J -|104 May’U6)....//102'2 106 's 
Registered........... WEBB T-8) occ 200 coe] ) 164g ADE’U1 | <<<], ..cce ceases lst lien g 48......... “Wolk M-N 148 Apr’v6 146% 1604 
Dakota ext gold 6s...... Y1U)M-N} 107% ...... 108 May’06)----//108 111 Registered. ............1911/M-N 1464 Apr’06}....//146% 1494 
Mont ext Ist gold 43....1937|J-D] 102 1034/1039 May’u6)--.-//102 104%] Ore Ry & Nav con g 48.1946) J-D A+) 99%) B3}) 992102 
Begieteted........cccecce 1937] J-D/*...... 04 |103 2 Sep ’05}----}}). 0... Ore Short Line ist g 68..1922| F-A 123% May’06}....//118% 126 
E Minn Ist div 1st g5s..1908/A-O} 100% 103 [101% Apr’06}----//101%4 1014 lsat consoi g 58.........1946| d-J 118% 11849)  6/114%_119 
Nor Div 1st gold 4s....1943] A-O . slit es. eet BE } ere. Guar retund 48........1929/J-D 94% Yd) GO) Y4% 74 
Minn Union Ist g 68....1922) J-J 124 May'v5). al oaaadd Registered....... ----1929/J-D 96 ‘9 Dec’U5}....||..---- ..- ose 
Mont C 1st gu g 6s...... 1937|J-J 134% J’ne’vs 136 Uae A wes lst 78......1908| J -J 105 49 Jan ’V6)....//10542 10544 
Registered........ ooee L937/F-d 136% May'V6 is6% co et | Weeeeeeeee 1926) J-J 11449 Apr’U2] ....]|. 00+ ceocce 
lat guar gold 58....... 1937| J-J 119) Mar’U06]----// 118% 119 }] Oni N “4 tei & CCo See Pa RR 
fil @& 3S # 1st gold 58..1938| J-b 12144 Oct "U5]- --||...eee seeeee|/ Utah Central See Rio Gr Wes 
8tP @ Nor Pac See Nor Pac Utah & North See Un Pacitic 
80P&S8'x Vity SeeCStPM&O Utica & Biack R See N Y Cent 
8 Fe Pres & Ph lst g6s...1942/M-S| 109 ......]1124 Jan ’06}--- -//112%3 112% \ andalia consol g 48 ....1955|F «| 102% Feb’06] ....||/102% 105 
SAG&AP SeeSo Pac Co | era Cruz & Plst gu 4981934/J 10143 Nov’05}....||.---0- oscees 
SEF a&N P latsinkf g 58.1919) J-J|} 107%2_..... 110 Oct ’U05)----))...... .....-]]/ Ver Valindd& W see MoP 
Sav¥ & West See Ati Coast L Virginia Mid See South Ry 
Scioto Val & N kK See Nor & W ' Va & Southw’t lst gu 58. 2003 d-3} 115 ...... 112% Apr’06|....//108 114 
Seaboard Air Line g 4s ...1950/A-O $38 88%! 42]|. 861g 92 abash 1st gold 8 M-N| 113% Sale [11355 ii4 | 1])//112% 1164 
Coll tr refund g 5s ...... 1911|M-N 101 Wl) «Tivol 103%4]] VY 2d gold ds...... F-Aj 105% Suie [104% = =105%) 41/104 lV 
Atl-Birm 30-yrlst g 48.¢1933|M-S 954g Apr’UVo}----|] 94 97 Bott CO conse 95 38 872 98 
Uar Cent lst con g 48...1949| J-J 96'9 Mar’v6}---./] 9649 97 mS J-J| 35% Sale | 80% 8614/5752] 7242 86% 
Fla Cen & Pen lst g 58.1¥18)J-d 109 'g May’Ub}----}|1075 100% ist len equip s fd g 5s. 71921 M-S| 101 ...... luz Dec’v5)...-. Pesos eocese 
ist land gr ext g 68 ...1930) d-J) 106% .222..}...... 22.2... Re War th eats ist lien 5U yr g¢ term 48.1954) J-J| Y3_ ....-.| 8S Mar’UVo}.... v3 
Consoi gold 58......... 1943] J-J 1094 Mar’U5]|-«--|]. 20... 200... Det & Ch xt lst g 68..1941)/ 3-3] 110%9-..... llv 110 1 108 110 
Ga & Ala Ry lst con wooiees J-J 110% May’06}----//i104g 111% Des Moin Div 1st g 48..1989/J-J| ..-... ------ YT Nov’U4]....]]--cc0e ccooce 
Ga Car & No lst gu g 5s 1920|J-J oe CO” Oe eb game Om Div 1st ¢ 3498.......1941|A-O} sence. 85 | 85% May’U6}..../] 3 3854 
Seab & Roa lst 58......... ly 26 Jed 110 May’Ve)}----//110 110 Toi & Ch Div 1st ¢ 4s TE ésctes 95441 YT) May’U5]. ...|].-2-00 cooeee 
Sher Shr&So SeeM K & ‘I St Chas Bridge lst g A-O ------| LUG 'g Mar’os 
Su Sp Oca & G See Atl Coast L Wab Pitts Term 1st ¢ 48.195 54 J-Dj| 3444 Sale | 83 84 
& So 1st g 5s..... ROBES SE ccccce ccces-[102 FAM OB). 00H. .ccco coccce 2d gold 4s8......... 954) J-D} 39% Sale | 37y «40 
So Car& Ga See Southern Warren See Dei La 
So Pac Co—RR Ist ref 48.1955) J-J| 97% Sale | 96% 971:|!69]) 9429 97%]]Wash Cent See Nor Pac 
Gold 4s (Cent Pac coll). «1949] J -D + Saie | VIL 824 Yl 96%])/Wash O & W See Southern 
Registered ........... k1949}5-D) 90% ...... 91: May’J6}.. Vly 92 West Maryland lst g4s...1952}A-O] 86% 8 ‘| 864 87 94|| 84 85% 
Ad& N W lst gugds....1941|J-J] .... --7772]1094 weu'06) 1092110 Gen & cunv g 43 ........ 1952/A-O] 75% Sale | 75% 7549) 45)| 6Y 76% 
Cent Pac lst ref gu g 481949) F-A] 1004101 JiG04 luvs! 23] 99 1023,]] West N Y& Pa 1st g 58..1987| J-J] ...... ..---- 116% May’V6]_...|/116% 1138 
Registered............. 1940) B-Al 22. ~ B8%) US is May’ oe | USty ost Gen gold 3-48............ 1943/A-O} Ya's 9o%4l 95 May’OU).... I 
Mort guar gold 3498..41929|J-D| 87% Sale | S74 S7%} 2U] S7%™ &O a aaa ae 41943|Nov] 30 ......| 30 May’Ut).... 
Through St L 1st gu 4s ’54/A-0 vy Mar’04)....)| 99  99%]| West No Car See South Ry 
Gal Har & 8 A let g6s8..1910) F-A llv 1:0 jlo6 110 ||}W VaCent& P lst g 6s..1911|J-J] 108%...... 110 Aug’05]....||.--090 «-s00e 
Mex & Pac 1st g 6s....1931 M-N i111 % Jan ’V6)....//11149111%]]| Wheel’¢ & L Ei 1st g 58...1926/A-O Hos itiiit4 Jan’vt}....j/L14 114 
Gila VG & N lst yu g58.1924|M-N 1106 May’J6|...-//LU6 106 Wheel Div lst gold 58..1928)J-J -|112%9 Feb’0+|. 2241124 
Hous E & W T Ist g 58.1933|M-N 107 ‘4 Feb’vs ee er Exten & Imp gold 58...1930|/F-A 11145 Aug’U5}.... 
lst guar 5s red....... 1933|M-N -| L033 4: May*06].- 11034 10539] RR 1st consol 4s.... ....1949|M 88% sy 5) 8744 V5'a 
H & TC lst g $s int gu..1937/J-J 111% * May’ U6}. ...||110 111%; 20-year equip s f ds ...1922/ J- 102% Deco’05). ...||.--000 «---0" 
Consol £ oe int guar...1912]A-O Lil‘: Apr’ 06|....|/111 111%¢|] Wilkes & East See Erie 
Gen gold 4s int guar..1921/A-O 06 Ay él] 96 §=994]] Wil & Sioux F SeeStP M&M 
Wacod N W div lst g6s’3U)/M-N 27 canoe ce-ee.t! Wis Ceut 50-yr 1st gen 48.1949 91% «92%! 44) 90% 95 
MISCELLANEOUS BONDS—Concluded. 
Manufacturing & Industrial | I Miscellaneous | 
Cent Leather 20-year g 50.1925/A-0 O| 99% Sale 99% 99%! 95) 96% 1021]|/Adams Ex col tr g4s......1948/M-S} 10119103%|103 103 1/102 104% 
Consol Tobacco 50-yr g 48.1551 >. ree | 78% 19% 38) 78% 33% Am Dk&Impis sSeeCent NJ 
Registered 48............ 1951) F- esecce ccccce] 20% MarOGi. Am SS Coot W Va g 5s....1920/M-N} ...... ....../100% J’ne’02]....||-.---+ ----+ 
Distil Sec Cor conv 1st g 5s.’27 4.0 892sale| 894 YO B’ki’n FerryCo lstcons g 5s '43/K-Al 45 47 | 48 Feb’u6é ... 46% "58 
lnt Paper Co 1st con g 68.1918)F-A} lu9 = 1u9y)loY 109 Chic Je & St Yard col g 58.1915) J-J 108 J’ ly ’05)....||-----+ --0-+- 
Consol cony 8 f g 58.....1935)J-J) 97%4Sale | 96% 97% Det M & M 1d gr incomes..1911/A-O 70 May’0)..../| 70 
Int St Pump 10-yr conv. 68°13) J-J} 103% ...... 103 49 May’06 Hoboken L & I gold 5s...1910)M-N . 





Knicker Ice (Chic) 1st g 58.'25)A-O} 


Lackaw Steel lst g 5s... 
Nat Starch Cost deb 5s. 


income gold 5s,......... 1946) 
U S Leath Co sfdeb ¢6s..1913)! 
US Realty & I conv de bgbs’ 2 
US steel Corp10-60 yrds.d 
Registered........ April 1963 
‘Va-Car Chem col tr 58 g..1912 





~1923/A-0O} 
Nat Starch Alig Uo lst g Gs 1920|\M-N 
-l¥zs| J-J 
Stan Rope & T lst ¢g 68... 1946) F-A 








06 vs 
y Sale 
ts, Sale 


109 May’06). 
v7 ‘ 





98% 100 


100 May’ 06}. 


97s Vet ’05 
1044; 104% 


wo May'06 a 
75 May'0s] .. 
5 dew’05!.. 
13, Mar’v6). 


984 99 
YS% 99%, 

















4 100 
95% 100% 
100 1UL*® 





st L Ter Cupp! 





U 8S Red & Ret 


Co 1st g 4498 5-2u yes 
S Yuba Wat Co con g 68..1923/ J-J 
Sp Val Wat Works 1st 68.1906) M-S 


es Stat’n & Prop 
--1917 


lst sf 6e.1931 


Mad Sq Garden lst g 5s..1919/M-N 
Man Beh H & L gen g 48..1940/ M-N 
Newp Ne Ship & D Dds d1990) J-J 
N Y Dock 50-yr lst g 48..1951| F- 
Provident Loan Soc 4'ys.1921/M- 
St Joseph Stk Yds 1st 4%9s.1930) J-J 


a> 


J-D 








10255 Sale 


178” Piya)... 
1134 J’ly UU}... 
102%) 17] 





10L¥% 


94%, 94%] “I 
99 May’06 
7277}100 12 Sep 705 














v4 
gy =«99 
95 102% 








* No price #riday; lategt bid and asked this week. @DueJan 6Due feb eDue May gDueJ’ne ADueJ’ly pDue Nov sOption Sale 
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CHICAGO STOCK EXCHANGE—Stock Record—Daily, Weekly and Yearly 
















































































































































































































































qos 
STOCKS—HIGHEST AND LOWEST SALE PRICES STOCKS Bales ange jor Year Kange tor Previous 
CHICAGO STOCK of the 1906 Year (19U5) 
inraay | Monday Tuesday | Wednesday| Thursday +riday :XCHANGE Week 
Tune 2 June 4 June & June 6 June 7 June 8 EXCHANG Shares| Lowest Highest Lowest | Highes; 
Pte 
Railroads 
#170 185 H #170 185 [*170 185 |Last Sale\l60 May’06|\Chic City 5 Sngeameeneieal «ees+-/155 Marl6/200 Jan 5//180 Jan/205 Oct 
> BD ceegesscocsel scsgde eneneel Behebeesugbel Secees eden Chic Pass Ry.... Oageeslcudeds | sedseslseessd _ Seteselicesace nenelee naam 
oa : *6 613] "63; “6%, |Onie & Oak Park. 70:| "6 May 2) 7 Feb17|| 4 Sy | 7 Jan 
oes 24 : *22 24 | 234 234) Do pref...... 104) 22. April] 28%Jan 2// 16 J’ly| 28 Dec 
55 OT : 5349 5445) 54 54\.|\Chicago Subway.... 2,747| 4419 Mar 5] 59 Mayl7|| 40 Oct| 87% Aug 
; : Last Sale|4% J’ne’U6|Ghie Union Tract....100} ...... 4% J’ne 1] 13% Kev20|| 64J’ne| 13% Feb 
ences: : Last Sale ‘ 100 ly 46% Marly]| 296 J*ly| 61 Feb 
“G03, 60% $ 604g 601, 652 Feb || 30 Jap] 60 Sep 
8% 48% : &8'g 88% 3 93% Feb 8]| 82Jan| 934 Sep 
e319 : 29 29 30 Metros ws Klev..100 ) P 30 J’ne 8/| 20 Jan} 28% Oct 
e636 : 7. Se 71 72 Do pref..........100} 66%) 66 Apr30) 72'sJan13/| 59Jan 73% Bop 
46'5 47 : 474 49 474 47%!North Chic Street....100) 495) 25 Marl4) 85 Marl2i/ 55 J’ly| 99 
£254 27 : 2 27 27% 27%,|Northwestern Klev..100) 510) 24 May 5] 28 Feb23|| 21 May] 26 Dee 
eg1. 65 $ *66 438 68 68 Do_ pret......----100} 42] 60 May?: 3} 68'2 Mar 1|/ 60) Mar} 68 Oct 
eu 97 : *96' 98 #72 §97%»!South Side Kiev......100 300) 892 Apret| 97's J’ne 6]] 9045 May/100 og 
224 30 : *2y 30 | #282 30 |streets WStable OC L luv 200) 27° May18| 30% Mar 2|| 27 Aug] 30 
#100 102 ‘ LastSale|100_ May'd Do _ pret..... o-e--L00] .e---| 98 Jan26)101 Mar27|) 96 Dec 103% Mac 
#344, 39 : $4 374] 87% 3744) West Chic Street.....100| 30) 23 Apr10| 60 Feb19/| 40 J’ne| 72 Feb 
; Miscellaneous 
7% 7% : eccsee cccccs| sccces coneee (1% 7%) 7 7%| American Can........100] 490) 74 May 8] 11%Jan20|| 8% Dec| 144 Apr 
64. 64 : 63 63 6249 624) 62% 62%) 64 64 Do pret.... 181 2) 72 Jan25)| 60 Jar| 73%Apr 
120 120 : 121 121 |*120 125 |*12u 125 |*120 126 ame | "Oe 149° May2y|] 76 Jap/110 Dee 
Taree eed $ “130 185 |*130 135 | LastSale|is2 May’06 ret. 136 Jan17||125 Feb|134 Dec 
“p38 68 : 58 58%) 58% SY%) 59% 60 | 61 084) Amer "stp -222200 3] 6342J’ne 8]| 38 Jan| 59% Sep 
ree aa : 10742107% 106 106 |*106 lus | ...... 1.2... Ri cac sage! 2 109% Apr 4/| 98'sJan |105'2 Mar 
*u3%y 27 H "23 26%) *23 27 24% Bh%) ......  caccee aan Straw Board...... SOUL 17 . FORE BB AREBE. cco cccclecsces, coco 
#38, 40 : *$319 40 | “3849 40 | “3849 40 40 40 Booth ~~ e CO .cccced 25] 36 Jan23/ 40 Feb 6// 35 Oct| 40 Jan 
113451134 : 112 113 ae 112 /*110 112 j*110 112) Do pref.........- 100 7|108 Jan 25/1139J’ne 2/105 Mar|l1l12 Aug 
534g 53 : seceee “56 $60 | *56 60 Cal & Obie ‘Canal @ D100 55 y26| 64 Feb 6]/ 60 Jy 70 Oct 
~ Last Salele May’06|Central Trust Bank..100 175 May31/|148%Feb/i50 Marc 
a - Last salele Mar’06/Chicago Auditorium..... 164 Feb23|} 10 Jan| 10 Jan 
re] ° Last Satell Apr’0/Chic Brew’g & Malt’g.... 1 Mar 6 %J’ne| L Jen 
Q e ¥ Last Sale|6% Apr’06 [ig a 7 Janl6|| 6 J’ne| 7 Jan 
ic! *147 160 LastSale|l43 J’ue'Vv|Chic Edison ....... 165 Feb1l5||153 Janj172 Feb 
5 52'— 521) 54.9 544%) +00 63 |Ghic Pneumatic Tooi-100 63 Feb 9|| 32 Jan| 58% Dec 
Z *lzl 122% LastSale|12i May’0¢/Chic Telephone ......100 139 Jan15||125 May|1434 Feb 
1094 109 5 1094910944 tt ths 10943/Chic Title & ‘Trust...100 118 Jan 9/| 95 A 18 Dec 
ob 119% 120% 1184119 118 119%| Diamond — scones 100 3147 Bev 713449 Febj145 Aug 
> 50% 50% 1 54%) 53'2 55 |Tihnos Brick........ 100 } 7am Jan 23/| 55 J’ne| 67 Nov 
4 énneoewaunbe Last Sale|3l% Nov’05 Knickerbookei 1oe...100 epee 11 Feb] 42 Nov 
s Last Sale|su Feb’06 Ti GA, scaconcs 1U “$0” Feb 2s 63 Feb| 75 Oct 
: Last Sale|l7 J’ne’05) London r Chic ae lidigied -scieginenl PAT) Rea eee 
H Last Salely Deo’04| Manufacturers’ Fuel.....] ----0-]..ccc0 -ecee-|occcce ceeces|fococe ONE: Re a 
: Last Sale } “47g Jan 31 44‘ Mar| 432 Aug 
1% 1%) www nwe onnee] veneer or enee 2e2Feb 3|| 2 Jan| 2% Oct 
: 23° Mar 7 19 Sep] 23. Oct 
: t 2] G1 Feb 6|| 562% Aug] 67% Deo 
: 399/113.9Jan 4/118 Feb 5//110% Aug|1204 Mar 
: 1/0) 738 Jan 5) 95 Mar 3j| 41 Jan] 380% Deo 
: 21/115 Feb?) euadinguend 9110 Janj|120 J’ne 
: °° pe 5% May 
H PTCL.-.---- 2-0-0] eeeeee|-connn *- Se | eee ed ee 
H : People's 8 —_— C’ke1V0U 93 ig May ig May 110% Apr 
104% 104% : 104% 1) p|Switt d& Co..........-- 100 61014 Jan 17 109 Mari2||101 Dec|114 - Jan 
13044 130% Hy 131 181 The pS me Oats Co.100 115 Mayl/l152eJan 5)| 46 Jan|lt05 Dec 
lu5 105 : 1U4 104 |*..200- 105 o pret 100 101 May 8)106% #eb15)| 364Jan |10¥42 Nov 
peices tennis : eresse eresee| evcwee conse s bo pre 7 ersse-|. © _ sesee-locccce _cccccslle essce se cose ccce 
in ia) ig 74} “TH TE idl unit Box Bd& PGolov| ~ 646\" “iia aiay | “3% an 13] “1% Sy] 3S Ape 
ls 10% 8 10 10%} 10 10% 10 10% Do pret..........10U 2,1¢4) 10 May 1] 174Jan 20 8 Aug) 16 Dec 
38-38% H *37 39 3819] *374¥2 38% “30g 385 *3749 +38 |Western Stone.......10U 30] 374g Jan20) 42 Marz7|| 23 Feb) 41 Aug 
: q 
: Last Sale|5%, Mar’06| Adventure Con......--25 eooee-] 5% Mar 7) 6% Feb26 
: Last Sale 36 Mar’06|/Allouez........-..-..-.- 3649 Mar 7| 362 Mar 7 
$ Last Sale\35% Mar'06|Bingham Con Mining ov 35% Mar 7| 44% Feb26 
3 9% 9%) lu 10 |Biack Mountain.......... 9 2J’ne 2| 14% Marz9 
‘ Last Sale\14*g Mar’96|Daiy-West . -2U 14% Mar 7/ 15% Feb26 
8 LastSaie\85% Feb’vé|No Butte. -15 85% Feb2s| 35+ Feb 23)}. 
$ Last Saie|5% Mar’0tishannon ... -1U 6 Feb24} 649 Feb26il. 
: ‘ . 
Chicago Bond Record Chicago Banks and Trust Companies 
BOUNDS 2s . Week's 3 R Dividend Record 
2L Price — ange Outstand-| «, . 
CHICAGOSTOCK EXCH’GE/ 25) #rida Range or Ses Since NAME ing eee, 4 in in |Per-| Last Paid 
WEEK ENDING JUNE8 Sa June Last Sale |S2\| January 1 Stock 19U4 | 19U5 | iow % 
Low High|No.|\Low Rostene: Bankers National ...../$2,00U0,000/$1,087,245 fot 8 |Q-Jj/Apr ’u6, 2 
Amer Biscuit 6s .......... LWLOLB-A] .c.cco ccccccfecesce _cocccel> obi dibis donna Calumet National...... 100,00) 34,163] .... | None|Jan/Jan ‘U6, 5 
Amer Straw board ist 6s..1911|J-J 99% May’06).... 0U% |{Chicago City....... 500,000 102,327) 8+5 lu |J-JjJan ’06, 5 
Cass Ave & F G (StL) 58.1912) J-J 1021 May's peed 103.8 103% Chicago Savings. -| 500,000] k7U,942) .... ence | cccal sccsessscocece 
Chic Board ot Trade 48 ...1927| J-D 10L Mar’06}....//L0L 101 Commercial National... ,00U, 1,873,388] 12 2 [Q-Jd Apr 06, 3 
Chic Consol Br & Mit6s.......|J-J 103° Apr’4}.... Continental National..| 4,000,000} 2,022,986) 3 8 |[Q-J\Apr 06, 2 
Chic Consol! ‘i'rac 4 298 9) J-D 5Y Lec’V5). Cook Co State Savings 5U,000) 2,932 6 6 |Q-J/Apr ’U6, ly 
Cue Edigou debent 6s....1918 J-d 104 Jan’vd|...-\|ivd 104° "||Corn Exchange Nat...| 3,000,000] 3,873,740] 12 12 |Q-J/Apr 706, 3 
a aaa h1Y926/A-O 102. -1u2 6/102 103%,}|Drexel State........... 200,000 17,482) 6 6 |Q-JjApr 706, 1's 
Chic Auditorium 1st 5s...1929) F-A 96% Jan ’U6)..../| 96% 96%/]/ Drovers Dep National 600,000) 288,844 8 8 |Q-J|Apr 06, 2 
Chic Dock Co ist 48.......1929/A-O Federal National...... 500,000 63,905|Began| businjess |Uct 16, 1905 
Chic No shore Elec 6s....1912/A-O0 First National ......... 8,000,000} 6,220,865) 12 12 |Q-JdjA 706, 
Chic & Mil Kiec Ky 58 ....1919])J-J First Nat Engiewood..| 100,000) 125,663] 6+4 | 10 |Q-J/Apr 06, 24 
Chic Pueum ‘Tool ist 5s .@1921|/J-J Foreman Bros b’k’gCo| 500,000} 609,47; Privjate Baja 
Clic Rock I & Pac RR 48.2002|M-N Fort Dearborn Nat....| 1,000,000] 279,443) 6 6 |Q-JjApr ’06, 1's 
Collat Trust g 5s8........ 1913/M-S Hamulton National .... 500,000 164,082} .... cose | coco] ccccces socce on 
Commonwealth: Elect 58.01943/M-S Hibernian B’k’g Ass’n| 1,000,000} 1,076,449) 8 J-J\Jan 06, 4 
Lilinois Tunnel 5s .....--- 1928] 3-D 4 Kaspar state Bank....) 200,000 52,665] .... | cece | -02-] ----20---eece ° 
Kans City Ry & Lt Co 58.1913/M-N 6 Manufacturers Bank.. 200,000 15,952) .... «ee [Q-FiFeb *v06, 1 
Knickerb’cker Ice 1st 58.1928/A-O] $99 100 | 9948 Yur & lu Milwaukee Ave State. 250,000) = =279,980 J-J\Jan ’06, 3 
Lake Street El lst 5s..... 1928/J-J 0 P v8 100 Monroe National...... 200,000 18,670} Succe/d. Mfrs)’ Bk.) Mar. 5, 1906 
Income 58 ........ BEOER OR ccccccccccssl SO MG OB. ccallsccose censee Mutual Bank.......... 250,000 56,9138/ Began] businjess |Oct 2, 1905 
Metr W side Ei 1U58/F A 92% 95 Nat Bank of Republic.| 2,000,000) 1,012,45 6 6 |Q-JjApr *U06, 1's 
Extension g is... 1938] 7-J 874g 89 || National Live Stock...) 1,000,000} 1,276,294)12+3 |12+3 |Q-J|Apr 'U6, 
North Clic St lat 5s......1906/J-J yO 9 || North Side State Sav.. 50,000) 5.41 6 6 7:3 Apr "06, 14 
PL RRO d-d 90 90 |/Oakland Natio: k25,032) 6 6 -JijJan U6. 
Refunding & 44 ABBR AOE ccccce cocceshseses? cacesalco See: Prairie National 61,836 sese cece | ene] wneee see nnn 00 
No Chic City Sty ‘448. 1927 M-N vais Feb’v6}.... vay” 9214]] Prairie State........ 80,796) 338 8 $3 Apr 706, 2 
North West’n El lst 48...1911/M-S 93 ai] 92% 94% ]}Pullman Loan sav... 187,634 8 8 -JjApr ’06, 2 
1945)M-N 36 96 5|| 89 10044 ]|South Chicago Savings} 200,000 43,965) 5 4 |Q-JjApr U6, 14 
J-D 100 4 Mar’06)..../|100% 100'9]}/ State Bank of Chicago.| 1,000,000 762,103 6 8 |Q-J\jApr U6, 2 
M-s8 7 “"""] 99g 99%|| Stock Yards Savings..| 250,000) 118,764) .... | None} ..../ ..... Scecccee ° 
M-N 3]] 997,100 |)/Union Bank ofChicago} 200,000 27,710] Began| May 1,} 190/5, 
M-N ..../100 100 |} Union stock Yds State} 200,000 28,130) .... | None/Q-J/Apr ’06, 1% 
People’s Gas Lai lst 6s. 1943 A-O .---//120 120 Amer Trust & Savgs..| 3,000,000] 2,210,506 q7 8 |Q-JjApr ’U06, 2 
Refunding g 5a ......... 7M-S ...-|]L04% 105% |] Central ‘Trust Co of Ili/ 2,000,000 16,688 4 542 /Q-J/Apr 06, 1% 
Chic Gas fe o ist 5s. "1934 J-J -.--/107 10 Colonial Trust & Sav.. 600,000 630,035 5 5+5 |Q-J|Mar "U6, 2% 
Consumers’ Gas lst 58..1936/J-D ....||{L04%4 105% |] Drovers Trust & Sav.. 200,000 47,424) 6 6 |Q-J|Apr 06, 1's 
Mutual Fuel Gas lst 58.1947|M-N ~_..]L034g 103 491] First Trust & Savings! 1,000,000} 1,191,005) .... en ee he . 
South Side Elev 4 98. 1924) J-J 91102 105% ]] Lilinois Trust & Sav..|k4,000 000] 6,724,5661/12+4 [12+4 Apr ’06, 1 
Switt & Co lst g 58... J-J 610149 103% || Jackson Trust &@ Sav..} 250,000 Te ele Pe eee ° 
Union El (Loop) 58......- 5|A-O 1/|1014 105 49]| Kenwood Tr & Savings 200,000 20,252) Began|Jan 3,] 190/5 
Union Pacitic conv 4s ...-1911/M-N wacallececee --e--|] LIVE Stk Tr& Sav Bk. 00,000 6,732] Incor|porate|d M/areh, 1905 
United Box Board 6s.......... se! 1 65 Merchants’ L’n&Tr Co} 3 boo 000} 3,842,801] 12 12 3 Apr '06, 3 
West Chic st lst jum M-N ..../| 80 10144]] Metropolitan Tr & Sav 750,000] 291,4 6 6 -J|Dec 705, 3 
Tunnel lst 5s...........-1909| F-A. ee eet Northern ‘Trust Co Bk| 1,500,000 1,600,126) 8 8 |Q-J/Apr ’06, 
Debent 63 ... $14) J-D 60 85 |{Peoples Trust & Sav..| 200,000 86,610) .... Oe le rr 
Consol g 58...........-.4 936|M-N 6|....1 55  84%]| Royal Trust Co........ 500,000} 485,705! 6 |F-AjFeb ’06, 3 
West Div City Ry 4i98..1932|J-J| ...... 92 | 90% May’06)....|| 8942 9549]/Union Trust Co........ 1,000,000} 710,172) 2... | e-n0 | wenn] wnneesannee oe 
West’rn Stone Co 6-20 58.1909/A-O] ...... ....-- 969 Jan ’0t|_._.|] 96'g 96%]] Western Trust & Sav.| 1,000,000) 241,984] 6 6 |{Q-JiApr '06, le 
: W Side Tr & Sav B 200 3,994| Began! businjess |Sep 5, 1005 
_Note.—Accrued interest mus|t be|added to all| Chicago bo|nd ||price s. Woodlawn Tré&Sav Bk| 200,000] 17,940] .... | ..-. [Q@-J|apr '06, 14s 











i Dividends are 
t ame. 6,06 for 


and asked prices; no sales were made on this day. 
oDueJune. ADueJuly. && Capital 


bu Dec, 31. 





ald Q-J, with extra payments Q-F. 
ational Banks and Apr. 7, ’v6 for State institutions. 
+ No price 
and surplus to be 








yay latest patse this week. 


4] Incindes special dividend of 3U% declared Aug. 10, 19U4. 











































BOSTON STOCK EXCHANGE—Stock Record, Daily, Weekly and Yearly 











Share Prices—Not Per Centum Prices STOCKS Sales ange jor Year ange for Previous 
BOSTON STOCK |%, the — Year (1905) 
oaluruay Monday Tuesday sr Thursday Frida “ Week 
June 4 June 4 June 5 June 6 June 7 June EXCHANGE Shares| Lowest | Highest Lowest | Highest 
A A RR Bin Feat: teed 
| Railroads 
89% 89%! 91 91 *901g 90%) 90% 90%;) 90% 90% 91's Pi. Santa wease 336) 86% May 1) 96% Jan 18 77% May| 934%, Mar 
lu2 102 103 103 |*102%, 108 1034, 1034s) 1024 1027 _ 1034s 103 16! Pr 133/100 May 2/105'43Jan 99% Jan 105% Sep 
24949 2494/9449 250 [4249250 | 249 249% 249 249 |*...... 250 Beaten 1b: 60/249 J’ne (253 Dee}26i Apr 
£153 154 |*152%153%/) 153%153%) 163 153 \, 153 153 153 153 |Boston Kievated. : May 15 Nov/158% Apr 
"240 241 |*240 acct: 24u 240 ease -4 seanesl auaeee 240 4) *238 241 |Boston & Lowell. Jan endl May|249 Mar 
17>%4 178% ‘ eseee-| 178 “178% “Visi 1785 173% 178%4|Boston & Maine. Jan 2 d 170 Dee}L83% Mar 
a, aoe Madesae 175 |, 170 1 171 171 Do pref...... J’ne 7) } 171 Japjl75 Apr 
31% 13 Esti #12% 313% $12%/|*312 ...... , —_—- Boston & Provide Jan l $/314 4 Apr24 305 Janisll Deo 
37 35 37 37 *36 37 me ows Elec Co 25 Jani17) 39‘2Apr 7|| 134gJan] 35 Mar 
375 87%! 87% #7 *37 he YY eS 72% Jan 16 90 Apr 7|/ 63Jan} 824 Apr 
162 1638 160 161 161 161 chieFune Ry & US ¥i00 9/160 May26)182 Jan12//150 Jan/ls82 > Mar 
123 | 123 123 ~~~ Naptlaeatis: 122% Maré 127 Jan16/123 Nov|l32 ep 
188% May’0|\Con & Mont Class 4..100 188% May31/190 Mar24//186 Jan/139% Mar 
163 Apr’v6 Coun & Pass Riv pref100) 163° Apr 6163 Apr 6//1604Jan/167 Aug 
297% age. oS onnecticut River... 297g Apr 3/298 Apr 2/285 Jan/300 Aug 
38%) 138% 139 |*...... watadie Fitchburg pref... 145 Jan3ujiil4i Deejl4s Mar 
+106 lio “106 1074) Last Sale 13 May'0s Ga Ry & Electric g107 Apr27| 59%3Jan/ 92 Oct 
‘ “vl 9% “vl 93 Last Sale|94 May’06 Do pret 95 Jan 6 Jan] 96 Nov 
Ee Boss Red Bee wt Last Sale we Apr’0v| Maine Central 98 Aprl3//175 Jan/l92 Dee 
20 20 20g 20%} 20% 20%) 20% 20%) 20% 22% ‘i 23 |Mass Electric Cos a8 J’ne 8] 13) Oct} 23) Apr 
oy u9 69% TO%!) TO TO%) TY TO%| 70% 73% 73 75 | op eee uv J’ne 8} 55 Nov! 704s Mar 
"24% UB4] <BBy ud! *2B% 244) 224 23%) LastSale|224y May’06/Mexican Central.....100 2249 Mayl2 36% Jan 9}] 19%, May] 257% Dee 
1v64107 196 196% 1¥64 196%) 196519649) 196441964) 196 1Y64IN YN H & Hart. reec 1" S}196 May 3/207‘ Jan 27//a1924¢ Dec |2154 Sep 
eccese sesess ahmnn:dnades eccece ceeeee| LABlC Sale| 259 May’06) Northern N H. 157 May26/163 Feb 7/164 Oct |167% May 
gaeane ocege:9 snngen cocess) scacece acqnesl ccesee anneet LastSale|?230% Apr’Uo| Norwich & Wor preth0o 230 Jan 16/233% Marl0)/232 Jan/233 May 
206 2U6 207 207 ees 207 |*205 207 |*205 407 |Old Colony. ----160 27\205 May21/210 Jan15//205‘Jan/212 Apr 
stcee Gentil dinkoun- canes clea ainsi best Sate lul Oct ’05| Pere Marquette. ....100 coccee soccesff 79 JanjlU2 Key 
a 56 5U |* aaah BB f* .cccce _ 63 53 f.. 57 Feb20)| 52% Dec] 87 Prep 
Pe greeter Bese? Beam Lastsatelss May’06 64 Jan 4] 50 Apr] 72 Jan 
eer _ gebesese OD teens Last Sale|7v May’v6 80 Mar 2/| 50 Jan] 67% Aug 
“99 884) gy ay “v9 Ds) ODy YO) “99% ...... 106 Feb 20}) 93'ydanj1U2 Sep 
169 1504) 1514152 152 Lbzy 151% 152 152% 153 15135 152% 2|/160'4 Jan 24 113. Jan {1514 Deo 
"U4 YOu) *Ud YOY) “Yd's "U5 45 94 v4 *"V41g 954) “93% 947 3) 99% Jan 2)/| 95 Sep/1ul4 rev 
a. earn LastSalel75_ May’v6 173 Apr 4/172 Jan/lsv et 
Y7'g 98 a 974g YT) 97 v3 101 Jan 2|)| 93 Jan/luz Sep 
Liz L1zZ%/*112 Liv4gi*1l2 11249) 112 112 11642Apr 9/110 Dec{117's Apr 
siebeme-eathbe LastSate2s% May’06 25%4 May 9// 21'sJan] 31'gsep 
ae Last Sale|6u Oct ’05 seense .-eee]| 554g Aug! Gi) 'y Sep 
open eapueint LastSalelsO Apr’v6 5/1502 Feb16/|146 Mar/l5l Noy 
‘ Milesetinncous” ’ 
25 27% 27% 27%) 27% $%27%|Amer Agricul Chem.100 May 34 Jan 27|/ 19'9Jan} 29's, Apr 
95 V6 95 95 06 96 Do pr 100 116] 91 May 2/102 Jan26| 86 Jan] ¥6\4sep 
2L Bi% 22 224) 22% 24% aanee Pies Seer... an 3} 29° Mar2lj} 4%Apr/ 15 Deo 
: “sy =BDy 39% 4U 4U 40%, pre : 4| 46 Apr 2/] 20 Jan] 36% Dec 
18554 135%) 136 136 4! 136% 136% 136% 157 | 136% 137 4|Amer Sugar Hein. 3 28 2/1567 7eJan 8)/130%4 May/154' Dee 
1354 136% 136 136 | 136 41364 136 136 | 136% 136 0 pre ef ou ‘ I 2141 Jan 2bj/132  May/140'y Aug 
187% 157%) 13719 1384) 1384 139% 138 138%) 133 138 |Amer Telep & Teieg. 100 2,496/132 May 2/144% Jan 17||130% Dec/148 Jan 
"30% 37%) «38 = 3Y “B84 39 38% 39%) 39% %41%/Amer Woolen........ vo} 1,580) 34 May 2] 47% Jan 2z4)] 21 Jan/| 47 Nov 
tut en _le7 ae 107 a 1lvo7 107 1lUu64 106% Do pref... i 27¥|102% May 3|110% Feb 2/) 92%Jan/lU9 Mar 
I eee | ae. eee 3, 4% 44%/*...... 4%,| Boston nd... 1 50} 3%Janill) 4'oJ’ne 7] 3% Mar} 4% J'ue 
“17% 118" ‘at is te iva u7s 1174g1174)*117 117%|Cumberl Telep & Tel 100] 14>/116% Jan 3/118% Marlzj/116  Aug/l24 Jan 
“sl 31%) yo sv Buy 30 pineange * 29° «429 | *28%% «=©=392g/Domimon Iron & St..... 160) 26 Jan 4) 34 Apr 3/| 17 Jan] 28 Dec 
*y 95 *9 94) "9 9 y r] v 9 |East Boston Land. Z 30u; 5% Jan3 9% April 5'aJ’ly| 7% Jan 
Penance 246 | 246 246 /*...... 46 | 245 245 eseeee 246 |Edison Klec [lium...100 19/240 Jan 4/250 Jan13)/239 Dec|257 Ape 
17v_ 17u 172% 172% viet. wocsee cesges] scesce eoos--/oneral Klectric..... 100 133|161% May 2)180\4 Jan 9)/16913 Mayjl91 Jan 
58% 58%! 58% 593) 69% 625% G44) 62% Sy Mans chmnsthotinsUestOoes, 63s 44 May 3| 6444J’ne 7|| 33% Jan| 51% Aug 
87% 87%) S74 87%] 87% b+ 887% 39%) 8 BY yp see 5,504] 34% Mayl7) 89%eJ’ne 7|| 804 Jan] 88% say 
195% 195% “1s 2 cecece #1951 .....- *195'9...... “196 197 |Mergenthaler Lino. “Tov 190 Marz3/l93 Mar ¥ ow te ne|206 Apr 
3% 4 4 *4 4 3% 4 3% 3%|Mexican Telephone... lo] 1,399] 3 Jan 2} 5S Fev24 Feb} |/32 Deo 
(18794187 5} -187 *i33 | 137 187 | 136 1364] 135 136 N E Telephone acted 100] (139/132 Jan 2|14l% Apr 6/131 Dec|l40%4 Apr 
RO ae Last Salet Jan ’06' wlnasGems Veteth com lee eeeeee] 2 Janl6} ltigJanl15| 1 Feb) 2%J 
tae 10 . ee ge ee lo | Lastsalell3?% sep’05 | eC eres eae: ae ere ere lo Jan} 17 Jan 
22y 230 | 248 230 | 230 231 231 231 | 330 430 |Pullman Co. pecs: 435/220" ” May 2)246'9 Jan 2//230 May/258 Oct 
10 10 10 lv “94 10 lu lv *¥'g 10 |Reece Batton-Hole.. 10} 155 Ya Janli 104g Apr 3] 82Jan} 104 Keb 
1044 1U4%) lua 104%) 104% 105 lu4 104%} 104 104\4|/Swift & Co Ty 3035/2102 Jan 16/1084 Mar 9/100 Dec/ll4 Jan 
"2s 23 *22lg 23 221g 23 Last Satej2s% ae Class A.. + 22‘aJan 11} 23° Feblsij 18 J’ly| 23 Jan 
_, orn OE: canes ee Lastsalejz6% Apr’v 2514 Mar2y9/ 26% Apr26| 25 May) 27 Aug 
“wa 3 “2% 3 * 3 "2g 3 | LastSalei¢a aApr’06 Gnion Cop L'a & Mg. 2 24 Feb2 2% Jan 2% May! 442 Aug 
AlUs1LL [| 11h LLL) LLL 1114) 110% 1114 ui Lli4| 110% 110%)United & 103% May 2|113% May17//103 Apr/l15 Feb 
sl Bh sl 8 81 81 81 1 81 81 81 |Un Shoe. Mac Corp. 25 3 Janiv| 56‘e Feb 1|| 57 J’ne| 90 Aug 
*oU' sl BUlg BO%) BUlg 3U%] 30% 30%, 30% 3u%] 31 31 Do 30. Apr 6] 32. Jan 27//z30% Dec} 3412 Aug 
aE: Beant. Biases, Bemis bent LastSale|48% Feb'06|U 8 Rubber. 48% ¥eb1y| 54.2 Keb 4|| 34%Jan| 57 Dec 
RL reeset Seeeerpetee Rewretees qed SRE ES aE ainah Takada Do 109 May23)1132 Jan 13)| 98% Jan /117's Apr 
40% 41 41% 41%) “41% 41%) 41% 41%] 41% 42 414s 415/U S Steel 36% May z| 46% Jan 2U|| 24% May| 437 Dec 
1v5% 1U5%) lu6 Lud y 10644 106% 1069 106% lo7 1 1lU6% lU6Y Do 222/102% May 2/1138 Feb 1/] 91 May|lU7 Lee 
94D cccece GO GO 10965  occc0c) 89GB cccces . — § eanal West End Land 40 Jan 26/}'50 Jam16//°40 Maz) ‘672Jan 
412 42 12 lz Arc 13 “13 13 12 2 | *12 13 Wess Selee @ Teieg.100 Z 3 Jan 2) 17'sJam1s} 11 Dec) 224 Feb 
vu wi *¢yy 94 | «yu 92 | 9) 692 | ML OS 92 92 licencia 22 Apr25| 93 ‘2Jan19}] 90 Oct lv4 Feb 
“71 «83 | 77) 8B | #77) 83 «| e778 | #778 17% 7% Weating sel Sig... He 5 Tad ue 8} 86 Feb 7// 82% O0ct| 92 Mar 
"05 YS 1 #35) 5 | td OS 95 6 ow 90 | *35 95 > pe... LN enaegadiia 6] 85 May24) 98 Jan1llj} 91 May/l00 Oct 
“6% 8 - yo 82 64} 6 6 6 6 6 6y|Adventure Con Sienbeaes - 25} | 835) 5 Jan 10 84%Apr 4 {2% May/t 10% Oct 
33 33%) 383g 38 39 39%] 39%  3Y%/Allouez............... 25] 1,316] 334aMay 2 Jan 13 Apr Oct 
104% 103% 107" 51005 lve% 109% 109 109%) 109 310%) 108% 1109] Amalganssted Coppers 00}s0791 96% May 4/118 Feblsi| 70 Jan 1114 bes 
*y *y 2 | Last Salel9s May’06|Am Zine Lead & 5. 7 anseed Fale 16% Jan 8 J’ue] 15% Deo 
Ot% ers PS EE Pr st peer: pootee peat iuapuihcausn 25 10| 5732 May 2| 74 Febl4/| 25% May 734 Deo 
4 4 3% 4 | ©3844 3% «= -3%| 3%) B55] Arcadian ..22. 2... 25} 900) 3 Mar 5| 6 Jan May} 7 Nov 
“i 1% 1% 1% %  % *h 14; ‘1 Ly} #1 DIINO siscncacosnnante 25] 120)  "eJ’ne 5| -2 Jam 3} 45 J’ne| 3 Nov 
12% 12%) 12% lsy) 12% 13%] 13% 13%) 134% las] 14% 14%4)Atlantic.............. 25] 2,625] 10% May2s| 23'4Jan 6/| 124 May| 25% vet 
“$4 354) Sip B34] BQ B4y) B4%y 344) 34 $44) 33% 3344/BimghamCon Min&S 50) 1,715) 30%2May 4| 49’ Feb14/| 48 May) 37's Dec 
"45 OS "45 55 ‘BU “60. | «45 65 | *°45 5S 45 +45 |Bonanza (Dev Co)... 10} 25) "45 May29/°75) Marl5|/*50 May/ ‘95 ct 
27's 274) 27% 28 28% 29%) 29% 30%) 30%» 31 23 3u |BostonConC&G(rets) £1/30,320| 20% Mari 33'2Jan 2/| 5% Jan 35 Lee 
117 117% ella 114 Ll441ll4\! 114 1144 214% 134% 114% 114%/Caiumet w Ariz...... lo} 235 108 May 3/120 Aprl7 ae + neee 
*685 60 635 | 685 69U |*680 690 | 69S 695 | 695 695 |Calumet & Hecla.... 25 75|675 May 2/715 Jan15||/601 J’ne720 Leo 
ERS GP Map S Eee Last Sale 10 Feb’vt|Cataipa (Silver)...... 10} ......|'10 Fev 8 12 Jan12)}‘10 Mar] ‘20 Oct 
23%) *23 Use) “Y3Ig “as 23 0-38 2% zy |Cemtenmial ........... 25| 711) 21. Apr23} 32. Jan12/} 16% Mar] 34's Uct 
i aes SOs LastSale|5s Apr’v6|Central Oil........... SBI a<ec- SApr27| 5'2Apr2i|| S4aSep| S2Jan 
62 |*6u “63 | =u es «60 *-60 ‘63 |Cons Mercur Gold... 3} -300|)°60 May 2/°70 Jan22//-30 Mar)‘75 May 
79% 7s 74} 73% 79 | 2774 77%] 77, 77 4s)Copper Range Con Go100 6,321] 69% May 2) 86%Jan20}| 64 Jan} 86% Deo 
Te} 17, 174) 16% 16%] Lb 16% 16% 16 4|Daly - Wes : 4 ly Jan 114g Mar) 22, Nov 
esiaseeciialie 11% 7% WO Diicscccl <cctne- nuntedl. season . canes ‘Goal 74% Mayll| 84 #eb13/] 60 Jan} $6% Mar 
20 |*lls 120 “118 120 | Last Sale|1is ” apr’ U6 Do pref 118 Apr30/124_) Mariyj/113 Jan/120 Deo 
oe og ew . 2 | Lastsacel2 May’06|Elm River... 2 Feb2z3) /2%Jan12}| 2 May) 4, vet 
1342) Ilsdy 18%} 18 18%; 184 1s 18 i84/#ranklin 365| 144. May 2} 21 Feb 7 8 Apr) 20%80ct 
12%} 1249 12%) 12% 12 12° 124) «12 jz |Granby Consolidated. 10] 1349 9% Jan 17/ 13°s Marlo Jan| 10% bee 
264%) 26% 26%) 26% 264) 26% 26 26 264|Greene Consolidated. 10/29,588 36 (2 Mayas 1% Aprl6|| 20% J’ne} 32's bee 
5% 54 6%) *5\  56%| 549 5%! *5% 6%,/Guanajuato Consol.. 5) 810) 42Jan 5) \7'sJan1aij 3 Jan] ,7 Ape 
20 | *lv%s 204) 20 20%) 20 20%) 20 2u iste Revale (Copper). 25] 625] 17 ‘Apr27 2943 Jan 6|| 1714 May) 25% Jan 
1%, 7% =7% 8 8 *3 ds 1% 7%}idass Consol.. . 25) 185) 6% Apr28/ 12'sJan13)| 6 May 13's Mar 
. 2 oe _ ae 65 ty} -6u 60 |Maytiower... 25} 365| 50. Mar23 Jan 4/°70 J’ue| 1% 0ct 
1s ig 13 | *l2% 13 | *124 13 13 13 |Machigan .. 25] 611] 11% May 2) 17% Jan 3|| 1045 Jan 18% Dec 
60 Go 67 *664 67 665% 66%) 664 67 |Mohawk... . 25) 1,670) 5459 Mar 5 67 Je 5|| 48 May] 64% Deo 
Bel By Se! 3% 8 3% 34] #3 3%|MontanaCoal& Coke 25] '635| 3% May 8| 742 reb1si| 2 J’ly| 8 Deo 
ws 18% 13%] 18% 19 19 19%) 19 19% Nevada Consulidated 5| 9,275] 11. Jan 26 apt 1U1g Dec} 13 Dee 
YS 93%| 93 p North Butte. 374] 74% Mar 6 93 Leo 
. 1 
42 
ewsece 3 y-- 
5% 3 5% 54, 5b B5y| 85% «64 5% 5% | Rhode isiand.--- 
‘ - 1 1 Seamed 
4 id 33% 6: 6: 6 64 4|United Copper....... 
‘ ‘ ‘ é 5 | LastSale|g2 May’v6 DO peet......s- OO 
*i1% 124) #12 12%) =12 12%) *12 124}; 11% 12 “11% 12 |Unit StatesCoal@Ou 25 
oy (fou 5Y4g 59%] Su% GU | 59% 6O 5944 5¥%) 595% 59% de “gene 50 
40% 4045) 464 40%] 46% 46%) 46% 46%) 46% 46%) 46% GF |. BO BRU, cocccce 5 rr Nov 
Gly Ble) G2 62%) 62% O34) 62% 63 62% 63 624 62% utah Gob (asi 22: 5 +74 Oct 
7% = (7% 1% 7% 7% «84% = =7%y «8 8 Bylo B8 a 8'g| Victoria ...........06 25 154 Keb 
ee 7 a a 7 2 soe Aur 4 7 |Winona............-.- 25) 242 Feb 9 71a Dee) ot” Deo 
#130 13é 135 137 1363137 |[*136 137 a. ft eo Wolverine ..... coccee OO athist Jan30|i5l1 Marlv}/105 Jan d%— Feb 
1 1yl «1 1%) *1 1y l 1 “1 14} *2 1's|Wyandot............. > 25] 100] 1 Mayl6} 1%Jan2tj| 1'sJ’se| 4% 
ghis 
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ae 5 « : | < 
bunts Zs Price Week's 35 Range BONDS | ss Price Week's =s honoe 
BosTON STOCK EXCH’G L/L! sriday Range or |3$||_ Since BOSTON STOCK EXCH'GE|&f| friday Range or |=3 Since 
Week ENDING JUNE 8 aa June 8 Last Sale |3%)|\ January 1 WEEK ENDING JUNE 8 js Jun? & Last Sale |%% January 1 
| Bid Ask|Low High| AcilLow High | _|Bta Ask{Low —High|.soliLow Hn 

am Bell Telephone 48....1908) Jy.y) 98%Sale | VSy OY 14)) 98% 100 Tlinots Stee! deben Ag... 1980) 2° -J/ 100% 101 JiOL Feb v6)... )10L 101% 

am Telep & Tel coll tr 48.1929) J.y) 91% Salo 91 92 | 23 90 85 * 1913/A-O} LUO'g Sale [l0u% 100%) {100 LOLS 

Am Writ. Paper lstst5s4g 1919) J.J) .----. -.--.. 725s May’06).. [55's 88%I/ 1; ‘Falls & sioux 0 lat 7s. “1917/A-O} 128 eR: penetra 

Atch & Nebraska 1st 74..1908|/M-.S| ..--.---..-.|L04 Mar'e6)....)104 lOIMi Ky pee 290 vd. 1985) WO May’0-]....11 98 lOO 
Atch Top & 8 Fegeng 48..1995) 4.9) 101 \4 Sale 101% 101%) 3] 99%, 9103 tg Kan CFts & Gull lst i8.. 1908} J 105g Mar’vV6}..../| 105% 106 
a Tijustment g 4e....J’ 1y¥ 1995|No,| 04% Sale | 94% 94%) 1L0t}| 93% 97 Kan C Ft Scott & M 63....1928/M 120% = 120%) 21/1204, 125 tg 

Boston Elect Light 1st 68. 1908)/M.G| ------ ------|;00000 2 acces, : Kan C M & B gen 4s.......1934! 99 May’0t]....]) 9) 994 
Consol 58...---.----.-++» 1924/M.$ Assented income 5s..... 1934| 93 Mey's6 93 _o4 

0 & Lowell 4s.. J-D o Kan M Ry & Br lat 5819: 29 Lp Apr'0¢]....)/100 104% 

oO EA 5 65-4 ---]1015, 101531] Kan CStJo& C B 1st 7s..1907| J 100% May’Gt}....//100%, 1024 

easton & Maine 4448 4|J-J -[114 114 |] Maine Cent cons 1st 7s.. 1912 [115 Apr'06)....)/115 115 

Boston Terminal 1st 349s. 1p47 F-A Cons 1st 4s .............. 1912 101% Sep *05)}.... 

@ur & Mo Riv ex 68....... 1918\J-J Mira Hough & Ont lst 68.1925 A-O} 115 120 {118 May’04)..../]...... 
Non-exempt 6s... 1918) J-J Mexican Central cons 48..1911|J-J| 77's 78%) 77‘ May'v6 
mute & Bost 4s.. -1910) J-J lst cons inc 3s....... Jan 1939 Jy 2045 22 | 24 Apr’0s 

Bate & | oston 1st 19i7|A-O 2d cons inc 38....... Jan 1939/3") 17% Aug’05). 

esto Kiet Za. edt MN Mich Telep cons 5s tr rec.1929) J- J’ne'0z}....||. 
oe LENE TESS 909) J-D Minne Gen Elec con g 58 1929) J-J 72]102 4 Aug’o4 Deed 

out Vermt lst g 4s. “hay 1920 Q-F New Eng Cot Yarn 5s....1929|F-A 98% 98%) : 

CB& & lowa Div 1st 58.1919) 4-0 os New Eng Teleph 6s. . -.1906|A-O ob be ee er 
Iowa “piv lst 48 .......2. 1919) 4-0} 1004 l 1 iia: Secale te .1907|A-O -|10129 Feb’v6!... |iluly lols 
Deventure 5s.........--. Y13)/M-N 103 by Sale {10343 103 1}/103 'g 10328 os 1908) A-O ~-| LOLAg May’Ou}... Lolly LOLs 
Denver Exten 48........ 1922/F-A|} 99%. 99% May’Ut}..../| 99° 100 SEARED S 1915/A-O} ....... .| 106% ata U6}..../i04 107 
Nebraska Exten 48 ..... 1927|M-N 10275 Sale (102% 102%] "1/1027 105%9]] New England cons g 6s...1945/J-J| 2.2... accoce] svcces EEE I 
Ba& SW st 4s....-...--- 1921/M-S| ..-.-. .---.. 99% Jan ’06 V7 995, Boston ‘erm 1st 43..... 1939/A-O} ......- seecee  eeccsslessel|eonnee sesnce 
Lilinois Div 3 98......... | a eters 4% YLA} J) Vl 944 +d Loy 1d 46 <.ccccce 1924|/F-A/ ...... 101% Apr’06)..../|LUL'g lUL'y 
Jot bonds See Gt Northern ve vy con g 4s..1946| J-D J 110274 -“ es sagen 

Chic Jc Ry & Stk Yds 58.1915) J-J| 104% ...... 104%, May’06)....|/104%4 107 Ores BR Line ist g * sini 1922|F-A| ....... [M23 Mar’06).. .|/71214, 1121 4g 
Coli trust retunting g 401300 A-O} ...... 9744 May'U6!..../| 974) 99%2/] Repub Valley lst sf -191¢ oJ- | re 103) Jan‘0:|....)/103 103 

Oh Mil & St P Dub D 6s..1920/J-J! ............ 122 Apr’W6)....//122 7 Rutland lat con gen aoc 1941\J-Jd 107% Nov’vd L Sai pi 

Ch M & St P Wis V div 681920) J.J 5 . asco eqass Rutland-Canadian 1st 481949} J-J i ". ae Seapereppeye 

Chic & No Mich 1st gu 58.1931|M-N ee tear Savannah Elec lst cons 58.1952! J-J 9849 May’06)..../) 9S 981g 

Chic & W Mich gen 58....1921/J-D ---//LOl 105 Seattle Elec 1st g 5s...... 1930) F-A 105) May’vt}....)/105 luv 

Concord & Mont cons 48..1920| J-D ---|| LU 1014 ]] Terre Haute Elec | x 5s... -- 1098) 5 3 102) Dec’0 5 | eer 

Coun & Pass K lst g 48...1943)A-O ---|].----- -.---. |] Torrington 1st g 5s8....... 13|M-S ..(100) Jan'V6)....))luu 100 
rrent River lst 5s...... 1927|A-O ---/]106 106 Union Pac RR&igtgis. 1yat J-J -. {1104's May’ J6). ...|/T104 43 1104 7% 

Det Gr Rap & W Ist 48...1946/A-O # 97 97 lst hen conv 48.......... 911|/M-N 9150's Apr'06). ..//4150's 155 

Dominion Coal 1st s f 58..1940|M-N) ---|L00 101 United Fruit cony gen 5s. 13 911|M-S pT ne’06}....//LU7 112% 

Eastern lst _ 6s. .......1906|M-S| 1)/100 'g 101 U S Steel Corp 10-60 yr 58.1963/M-N 98 baa 1/996 T100'y 

ya BB ....-..-eneee 1 VOSIM-N| . Pp ee Eee West End Street Ry 4s.. --1915/F- A "100 +2 May’v6}....// LUV: 1024 

1915 M- S| of Ce DOE OR. oc Bacccce. coneas ek 1914.M-S 103 4 Apr’06 ‘aoe 1lu2 ~ 105% 
1¢ M-S| -|L02% Mar’06). ../|i02%10249]/ Gold debenture 4s.. 3|M-N -|102% Jan ‘U6)....| |} 102% 10245 

geen Bik Mo V 1st 6s.. 1933 A-O) 137s apr’06) .2.)/(137 137% 7 eee 1917|/F-A 101% Mar’v6}... [10235 1027, 
Unstamped 1st és. -1933)A-O .| 140 a er BADR EE: Western Teleph & Tel 58.1932)J-J| 100 10L4/100% lvl» e| 99%_ 103 9 

@tNor CB&Q coll tr Gs1921 J-J| 98%Sale | 98 es 11]| 9655 101% |] Wisconsin Cent lst gen — Tod] .nccce .0000-/f 04's Sep °U5 se+l| aunts badexs 
Rewistered 48............ 21 Q-J| ae ¥7%, May's 96% 1014g{] Wisconsin Valley lst 78..1000/J-J3! ...... ....-. 109% Aug’05 am TRA ae 

~ No price Friday; latest bidandasked. {j Flat price 


Nork—Buyer pays accrued interest in addition to the purchase price for all Boston Bonds. 











Philadelphia and Baltimore Stock Exchanges—-Stock Record, Daily, Weexly, Yearly 








Range jor Year 



























































































































































































































“hare Prices—Not Per Centum Prices , ‘ws Si ‘ ? Jor Previous 
ACTIVE STOCKS on. 1906 Year (1905) 
Saturday Monday | Tuesday he Wednesday | Thursday | Friday (For Bonds and Inactive | Week | 
June ? June 4 June 5 June6 | June7 June 8 Stocks see below) Shares| Lowest | Highest || Lowest | Highest 
, Baitimore | 
83 83 83 83 82 82 83 83 |Consolidated Gas. 100 420} 82 J’ne 7/ 89 Mar ]j/ 83: May} 90 Apr 
1004 100%) 10v 1UL ss tr tf log 101 |Northern Central 5u 226) 983, May 157% Jan 29|}| 99 May/110% Sep 
30% 30% 2| 814 | 31 s/Seaboard (new). 100} 950) 274 May 5) 32  Jan17|| 2l%Jan/ 34 Dec 
asniel — oF 3 9 Do lst a 10U 89 19 Jan 22 91% Mar3u 83 Mai! vil Nov 
604 60% Do 2d pref........ 100 53 May 38} 62Jan 5)| 47%Jan| 64 Dee 
cocese occese United Ry é ‘Electric. 50 15 Jan 8} ly Jan15)| 12%Apr/ 13 Mar 
: ve J Philadelphia 
5 513g 514%) 513% 5i%) 51% 52%) 52 52%| American Railways.... 50 417} 51 Marls) 54 Jan27|| 48 Jan| 544% Apr 
34° 5 *34% 35 35 35 35 30% 35% 364y/\Cambria Steel .......... 50) 5,673) 30% Jan 5) 37% Jan 24|} 24% May! 32 Dec 
nN’ us| 11% 115%) Lil49 12%) 11% 11%! 115 11%) 11% 11%/ Electric Co of America 10} 1,975) 11 May 9) 124Jani0)} 1U42Jan| 125 Feb 
Gens ay lv v 9 “y lu *y lu 9% lv |Gen Asphalt tr ctis ....100 5) S% May ¥} 14 Jan 4 8% Dec} 17%4 Janu 
. sy 39 . 7 3y 39 40 40 *39% 40 Do pret tr ctfs ....100 202} 38 Mayl4) 48 Janl9j) 36 Nov) 49 Jan 
212i 204. 21 | 20% 20%) 20 20%) 20% 20%) #20 20/Lake Superior Corp....100| | 676) 18%Jan 2! 23% Jan 15|| 14% May) 25% Mar 
#1994 110 1l¥348110%) 111 Lil lll 111% 110% 110% 1104 1104/Lenigh C & Nav tr ctfs. 50) 1,216/1014 May </118 Janu 19//L0U4gJ’ly |(234 Nor 
8U'g SU) Sl 82%) 824% 84 33% 844 the 86 —- a 50/53, 2% 65 May 2| 86 J’ne 8]| 52.Jan/ YU» Nov 
ities a re 2. 2 2 2 2 3 p aden a 2 May2s| 315,_.Jan 10 27% Dec 5% Jan 
6% | «| C6716 66%) 66 66% Gb's 66%) Gt i% 66%16 67 Dounerheamis R 65 ‘9 May23|73!1)¢ Jan 22//65!3,— May} 73% Aug 
60% 50%! 51) 51 “50% SL | 51 51%) Sl% 51%) 51% 51%)Philadelp’aCo(Pittsb)a 50) 1,63.) 47 Aprz0ja54~ Mar2zu)) 40% Jan| 554% Nov 
“7% 38 7% 7% 7% 71816 7% 2% 38 845 81g at Philadelphia Electric}. 25|11,010} 7%Janll1) 8%Jani5)| 8 J’ne) i2\Apr 
26% 264) 26% 26%) 25% 25%) 25% 25%) 26 2533, 2 Phila Rapid Transit¢.. 50) 3,055) 25 May23| 3444 Jan27//{17%Jau/¢@36 Apr 
70's 70%j6) 70% 71%! 714246 72716) 71%_ 72149) 717721416 72% T2846 | ner 50/30,611) 56% May 3) 83 Jan23/| 39% Jan |71!*,;, Nov 
45% 46%) 16 404) 46% 464) 46 46% +45% 46%) 445% 4a" Do eth pref... 0} 400) 435 Apr 16/4745,;_Jan 23/| 45 May] 47’, Aug 
747% 4549] 48 49 *434 49 4434 4 “43% 49 47% 4 84 Do 2d pref......... ry) 7 re aay 2); 51 Jan2Z3}| 42 Jan| 50% Nov 
63's 031s) 63% 63%) 63% 634) 63% 6349} 63's 63%! 6249 62%/Union Tracton ........ - 50) 1,033) 61% Mar2s8) 63% Jan 3u|| 58% Mar) 6344 Oct 
84% 54%) 84% Bd%4) c5% 85%) &5 5 85%) 85% 85%) 85% 5%) United Gas Impt....... 50) 4,19H i514 Mayl6 10L Feb15|| 90 J’ne 125% Apr 
G0 _ 3 et: cccce coccce] ccccee coccce Panne ceveed 23 Welabach Co ...........100} ...... Jan 6) 32 Mar lj} 20 Feb| 3i Nov 
PHILADELPHIA Bia | Ask | PHILADELPHIA Bid | Ask PHILADELPHIA | Bia j Ask | BALTIMORE | hid | Ask 
Inactive Stocks Bonds P & E gep M 5 g’20.A-0 maton hy f ye 58’23 5-3 104 |1U6 
Allegheny Val pret....50) ....../...... Al Val E ext 78 1910A-O) ....../...... wy aoe 1920. -A&O -|| Chas G& El5s’99M-S; 95 96 
American Cement..... 10) 4 | Alt &LVElec 498'33.F-A 33.A- Chari a A ext 30.508 JJ} 117 |... 
Amer Gas of N J 10U4}...... | AmKys conv 5s 1911.J-D 2d 7s.......... 1910 A-O} 110 {112 
Beu Speephane... 57 | 57%|| Atl City lst 5s g’19.M-N lll Se Oe eee .22J3-b} 111 [112 
bv ron a¥k)] 50 | Balls ‘Ter 1st 58 1926.J-D 104 |.-----|| City & Sub(Was)1st5s8’48) 105'9/106 
Central Coal & Coke. ‘ioe ncn bucg siete | Berg& EBrw 1st 6s’21J-J 41.Q- 2 123 || Coal & I Ry ist 58’20K-A) 1054)107 
Gonso0i Trac of N J...10 BB foccece Bethie Steel 6s 1998.Q-F| 121 |12i44|| P W & B col tr 4s’21.J-J| 103 {105 ||Col&@Grnv 1st6s.1916J-J} 115 |...... 
Diamond State Steel.. 10 Ig || Che & DCan lst 5s’16J-J| ..... |...... Portland Ry lst 5s 1yg0.| 100 |------ — Gas 68...1910 J-D 106 4/107 
eee 14, || Choc & Me 1st5s1949J-J| ...... 116%|| Roch Ry& Lcon5s’54J-J| -...-.|-----:||  58.........----- 39T-D) 112 Jilzy 
Zaston Con Electric b. 50 34%)...... Ch Ok & G gen 58719 J-J} 1U06%)...... U Trac Ind gen 58°19.J-J| 89 |------ Gad Ala lst con 58’45J-J 
Storage Batt....100) 73%/ 74'|/Col St Ry lst con 5s 1932 ----|/108g|| Un Rys Tr ctfs 438’'49J&J| .....-|------ GaCar&N lst5sg’29J-J 
Preferred ........... Con Trac ot N J 1st 5s.’83] 107 |...... U Trac Pit gen 5897 J-J| -.....|-;---- Georgia P 1st 68...’22 J-J 
ft Wayne &W V..... 100) E&A 1st M 5s 1920 M-N| 111 |i11%)|| Welsbach s t581930.J-D| 72 | 72's||GaSo& Fla lst 5s1945J-J 
Germantown Pass..... 50 Elec & Peo Tr stk tr ctfs} 100%9/100%4/| Wiks-B G&E conds’55J-J| 102% 10319|| G-B-S Brew 3-48 1951M-+ 
Indianapolis St....... 100 Eq Il Gas-L 1st g 58 1928] lus |...... BALTIMORE 2d income 58 1951 M-N 
—_ Union Tr. .10U x & BiTopcon 58 126 4-0 ae seaaee Inactive Stocks knee 1st ae 
ance Co ot N A..10 | Indianapolis Ry 48.19: 88 e st 8 
inter Sm Pow & Chera.50 Interstate 481243 ..¥-A| 69%] 70 || “la Cous Coalé Iron. coe Rs MetSt(Wash)lst5s’25F A 
Keys poms Selephone . 50) Pg eg 197 0 ig be = Duck lst ds. 
OTTO .cccccccccc BO) cccccclecccce |] BES 48 ....-LDIE. QB) cccccel.cccoel] AtioamCinnet Line RE 100) 146 1140 |). SCONES 2 ccccccccccseeee 
Keystone WaichGase. 100 ous teas i (Gonn)} U0 $05. [sp NpUN&o P istbs! 38 MN 
Brothers........... 0 Canton Co 100| 872) 95 General 5s....1941 M-S 
© Schuylkill... -..50 Cons Cot Duck Gorp...50] 12%4| 134|| Norfolk St 1st 58°44..3-3 
Minehill & Schuyl H--50 Preferred 7°50] 33%] 34 y|| North Cent4198 1925 A-o 
N Haven [ron & Steel.5 bint oy pe & Fia...100| 40 Series A 5s 1026....J-J 
Northern Central...... aa cooee|| Annuity 68......... J-D lst pref joo} 97 | Series B 68 1926.... 
North Pennsylvania..50| ......|..--.- Gen cons 48 2U03.M-N 2d pref.. 00} 380 Pitt Un Trac 58 1997.J-J3 
Pennsylvania Salt...--50) 113%|...-.- Leh V ‘Trac 1st 4s ’29.J-D G-B-S Brew 100} 10 | YOx|| Pote Val 1st ds 1941.5 
Pennsylvania Steel..100| .....-|------ New Con Gas 5s 1948 J-D r “|| Sav Fla & West 58’34 A-O 
e rs eee Mae Newark Pass con 5s 1930 Bounds Seaboard A L 4s 1950 A-O 
hula Co (Pitts) pref...50} 49 | 49% NY Ph& No lst 4s’39 J-J Anacostia & Pot 5s....... 05 |105%9||Seab & Roan > Ae re 
German & Norris.50) ......|--..-- Income 4s 1939...M-N Atl & Ch 1st 7...1907J-J} 103 |...... South Bound 1 A-O 
Traction......... YS} 99 | NoOhioTrac con5s’19.J-J Atian C L RR4s1952M-S| 993,/100 |] UELL&P let aiea29 M.N 
Ways General..__- 6%| 7 || No Penn Ist 4s ’36..M-N Atl Coast LiCeetis 5sJ-D} 110 |...... Un Ry & El lst4s’49 M-& 
Susqueh Iron & Steel. 1 1% || Penn gen 63 r1910.. Var Ctts of indebt As coed ed Income 48 1949..... J-D 
need Steel....... 2 a % Consol 5sr 1919.. bet wb fh Pc cnues J-J Va Mid ist ¢ 68 1906..M-> 
n | Ree ee Serr | — & Md Steel con 6s.| Balt C Pass 1st 5s’11M-N 2d series 6s 1911. IM. ) 
mopali Mining of Nev]} 1s%| 19 & NY Can 5s ‘39. ~~ Balt Fundg 58.1916 M-N 3d series 6s 1916..M-S 
 haregeg Tr of Ind...... NO a ad Sad Kx Con 4s 1939........ Exchange 344s 1930 J-J 4th ser 3-4-5s 1921.M-S 
mited NJ RR & C..106) 262 4/264 Penn Steel 1st 5s'17 ve X Balt & Plst6sm1l’11A-0 5th series 5s 1926.M-5 
‘nit Trac Pitts pret..50| 5U%s| 51 {| People’s Tr trcerts 4s 43 Balt Trac 1st 5s..’20 M-N Va (State) 3s new *32.J-J 
qarwick Tron & Steel.10 6 64 || bP Co lsté& col tr 5s’49 M-S' 1034 108% No Balt Div 5s 1942 J-D Fund debt 2-38 1991.J-J 
wet Jersey & SeaSh.50| 62%] 63 | Coné& coi tris 1951M-N 1033, lu4 Convertible 5s.’06 M-N West N C con6s1914J-J 
eetmoreland Coal....50} .....- 95 || Phil Klee gold trust ctts.| 98%/ 98% |] Cent’l Rycon5s1932 M-N || Wes VaC& P lst6g°11 J-J 
wes Gas & Elec..106| 227272 eos..|} Trust certifs 4s8......... 692! 70 Ext& Imp 58.1932 M-S Wil & Weld 5s..1935.J-J 








* Bid and asked prices; 


no sales on this day. 


j Ex-rights. 


\| $7.50 paid, 


t $15 paid. 


~ 


+$10 paid. 


3: 


t 


0 paid. 


a Receipts. 0 $25 paid 
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Volume of Business at Stock Exchanges 






Indiana Nat & Ill Gas— 
-M-N 





TRANSACTIONS AT THE NEW YORK STOCK EXCHANGE 
DAILY, WEEKLY AND YEARLY 












24.M-N 
La Wabv ist 6s°25.J. = 





Madi» n Gas 6s 1926.A 
Newark Gas 6s 1944-03 

















Cuban 6s of 18% 
{Diamond Match Co.100 
Dominion Copper ...... 
Douglas Copper . 


Newark Consol Gas..100 





























St Joseph Gas 58 1937.J 5 





Telegr & Telephone 
Amer Teleg & Cable 10U 








Week ending Stocks 
June 8 
1906 Shares 
e 226,151) 
] 804,745) 
Ta 835,424 
, 618,: 
7 855,960 
Vriday .... ...... 589, 946) 
Tete 20 concenes "3,9 930 4428838, 361. 250 
Sales at Week ending June 8 January 1 to June 8 
New York Stock 
Exchange 1906 
Stocks—No.shares 930,442| 








Par vaiue...... K 
Bank shares, par..| = «..««-«--/ 
BONDS 
d@overnument bonds $18,000) 
State bonds........ 1,364,500 


BR. and mis. bonds) 17,637,000 





Total bonds....) + “$19,019,500 


" cane | ane. a5 
‘ 3°593,75 mmer Un Tel(N Y).2 

3,361,250)/$188,595, 750}: ou & & Bay State Tel 100 ||Greene Gokd-Silver.. 

1 ||GuggenheimExplo’n. “ido] 275 
Hackensack Water Co—|. 
pars River —— 100) 
|| Hall Signal Co . 
Havana Tobacco Co. - 100} 











qSouthern & Atlantic 25 








DAILY TRANSACTIONS AT THE BOSTON AND PHILADELPHIA 


Electric Companies 

Chicago Edison Co See C 
{| KingsCo El L&P Co 100 
Narragan (Prov) ElCo 5vu 





Boston NY& 3 El L&PowCol 00 


GoXSr- 








rred 100 
jnlisted Unitealectric of NJ1lvv} 6 
“kanes 4s 1949 J-Dié 





| 
Week ending 
June 8 , 
Listed 
— shares 
} | 
Saturday ..... 23,141! 
Monday ...... 28,256 
Tuesday ...... 29,295 20,820 
Wednesday ..| 47.933) 16,464 
Thursday.....| 52,690 
Friday . ...... 2 


FE Ba on a 





e 








Total..... --|214,062 








80,291] $176,500 





Outside Securities 


4 Weekly Review o/ Outside Market will be found on a preceding page. 


& Sus 
Chic Peo & St L pref.100 
D —-., 





Street Railways 


NEW YORK CITY 
St& Ful F stk 100 
bays 4s 1950 ..J-J 


on 681943 See Stock} Excl [list 
B’ way Surf lst 5s gu 1924 err 


qCenv! Crosst’n stk..100 


lst M 68 1922 ...M-N/¢115 
198 


en Pk N & E BR atk.100 
Chr’t’r & 10th St stk 100 
a. _~ See Stock 


a EF an = Tos2...J- D 
Scrip 58 1914 ....F-A 
qkighth Avenue stk.100 
{scrip 68 1914 ....F-A 
ee Gr St B’y stk..100 
2d St M & St N Av..100 
jist mort 68 1910 .M-S 
|2d income 6s 1915 JJ 
Interboro-Metropolitan— 


Common. See Stock Ex|cha’ ge 
Preferred. See Stock Ex)cha’ we 
49% vonds. Sse Stock | Exch 


[nterborough Rap Tr.1v0 


Lex Av & Pav F5s See Stik Exe 
Metropol Securities See|Stk E 
Metropol Street Ry See |Stk E 





Ninth Avenue stock.10U 
Second Avenue stock1UU 


{jist mort 58 1909 M-N/2101 
Consol 58 1948.... F-A oi18 % 


Sixth Avenue stock 100 


au Boulev 5s were: ¢100 
So Fer lst 63 1919...A-0}¢107 


Third Avense Bee Stoo tock 


‘Larry & M 6a 1928|¢104% 
YkersStRR 58 1946A-0/ 7106 
28th & 2Vth Sts lst 58 "96 ¢106 


UIwenty-Th’d St stk 10U 


Union Hy lst6s 1942 F-A|2107 
Westchest 1st 6s'43.J-J|¢1U5 


BROOKLYN 


Atlan Ave fe 1909..A-0 oitiee 


Con 68 g 1931...... A-O 
BB& W E 58 1933..A-0 


Brooklyn City stock. ..10) 


Con 68 See Stock Exchj list 


Bkin Crosstn 58 1908.J-J 
Bkn Hgts lst6s 1041 A-O 
BkinQCog& Bub See Stk 
Bkiyn Rap Tran See Stk 
qConey Is. & Bklyn ..100 

lst cons g 4s 1048..J-J 

Brk C& N 5s 1939.3 
Gr St&New latibs’06 F-A 
Gr’pt &Lorimer St lst 6s) 
Kings Co. Elevated— 

ist 4s 1049 See Stock 
N aps 1 or Elec pref..... 100 

A 


58 -O 
lat as ery eoqpose See Stik Exc 


N Wb’g & Fiat letex 44s 


0 
Steinway lst 6s 1922.J-J}3116 


OTHER CITIES 
Buffalo Street Ry— 


lst consol 58 1 $1..F-A #110% 
Deb 68 1 -A.O}% €106 


Chicago Ci 


Street Railways 
Lake St (Chic) El See Cihi Prior on gaee tua 


Con mtg g 58 1980. Jad 


Chic Subway. See Chica 


w Orl RB ~ Tight 100 
e Delaw & Hudson con de 





Gen M 
~_s) i © Street See C h 


~ Con deb 3498 1956. J&I 


Coll S aptin 5s 38 god novee 
wes North’n Securities — m7 Mae 


Exch 
Railroad 
TLL.C.stk.tr.cfs.ser.A’52 
eaboard Air Lin 


40 
Va & Southwestern ..100 


Industrial and Miscel 
Ahmeek Mining...... 25|t 


J C Hob mene 

So J Gas El os Trac es 
g 5s 1953 

No Hud Co Ry Sarkas. 3 
my J-J\é¢ American Can aoe... 3 

Phoenix Securities. 


Pat City con a ba Si J- = American Chicle Co. “io0 
10 Pittsburg Brewin 





Trent P eh 58 1943J-D/¢ 
United Rys of St L— 5 





Am Malting 6s oe. ; 
Amer Press Assoc’n.100 
Am Soda Foun com..100) 

100 





Pratt & Whitn 7 
Realty Assoc (B 








7100 
Amer sr Foundries— 
193. A&O 


American Thread pref..5 
Am Tobacco (new) com... 


and 6 Sees 
Am Typetors com. 7a 
00 


Cent Un Gas bs ik. See St 
CN tj] Amer Writing Paper.100) 
red 100) 


00 
Nor Un 1st 5s 1927.M-N 


prin o Col Copper......5 
name © Coalition Min..15 
3 


Casein CoofAm = 
0 


Agpes aes & Tract. 109) 
fy 
Casualty = of = < 


bi i 
(l=) 
—> 





ity 
El cabeth Gas Ltt Co... 100 


See Cihicago 





3) st 
Columbus (O) 8 Ry.-100 
Preterred ..........- 100 


Colum Ry con 68 See Phiila list 
Crosst’ wn lat may 7 r 4103 


Grand Rapids Ry. 
Preferred 








"100 


Essex & Hudson Gas 100 
Fort Wayne 6s 1925..JJ 
Gas & E! Bergen Co..100 
Grand Rapids Gas— 


{clndin (A By eom..-i00 
100; 


1 
Colo Industrial. See Stoc 
Col & Hock Coal&1 pf 100 


























Industrial and Miscei 


Consolid Car Heating 100 
Cons Firew’ks com .100 


 Preterred.. -100 


Cons BR. Ligé Refrig. 100 
Consol Rubber Tire. 108 


SOE cndnntcnene 10) 
Debenture 48 195) rey 


Cons Storage Batteryluv 
Corn Prod Ref See Stock 
Cramps’ Sh om aie 
Crucible Stee 


{| Preterreu.. 











Electric Boat.... -100 
Preferred .... -100 
Electric Vehici -100 
Preferred -100 
Empire Steel... -100 
,, eee 100 
General Chemical ..100 
1Preferred.......... 100 
Gold Hill Copper ...... 1) 
||Greene Con Copper... 10} 
Greene Consol Gold... 10) 


-10F 
Ref g 48 52 op 12...3-J3)% 
tool" 


PTCEOSTON ..c ccccicsce 100 
Ist g 5s June 1 ’22.J-) 


|| Hecker-Jones-Jew’!l Mui 


lst 6s 1922.........M-» 


|| Her’g-Hall-Mar,new. 1) 
Hoboken Land & Im 
. 2. eres. L--N}¢102 


ENNOD cccasceseos 100 


Hudson Realty........... 
Ingersoll-Rand pref. .100 
Internat’| BankingColvt 
Inv’n’l Mere Marine. et 


PUERTO... ncscaccie 100 
Col tr deb 4'919220p’07 


International Salt....100 


lst g 581951............ 


Lackawanna Steei..-100 
Lanston Monotype..... 2 
Lawyers Mort insur. ioo 


2? oS kesb Coal.50: 
> MOB. ccccces oes 00 





qloruiara (PR) pret Tee 
Mackay Companies ..10u 
Preferred 


1) 
Madison S4 Garden..100 
2d 6s 1919......... M-N 


Y Manhatt Beach Co.10U0 


anhattan Transit....2U 


oy Nat Construc. pf100 
Mine Securities ....... R. 
Mitchell Mining....... 

Monongahela R Coal. 39 


Fy etedaieatliaelsl bu 


etd, Bond Co...100 


Mosler Safe Co....... 100 
Nat Bank of Cnba....100 
National Surety...... 10U 


Nevada Cons’ rd Copper.5 


|New a Coal ....20 
J Ter Dock & Imp.100 


NY Biscuit 68 1911.M-5 
N Y Mtge & Security.10u 
{New York Dock ....100 


(Preferred ......... 100 


N Y Transportation...20 
Niles-Bem- Pond com. 100 
{Ontario Silver ...... 100) 
Otis Elevator weeunenes 


POGRIRTOSE o ccncceccce 00 





Preferred ...... 





Pittsburg Coal ‘See Stock 
Pope Manufacturing. — 


lst preferred . 
2d preferred . 


--100) 
lyn)100 
Royal Bak Powd pref.100 
Safety Car Heat & Lt 100 





lstsf gis 1930 opt M-N 


Standard —- puannaenees 


Preferred ........... 100 


Standard Milling Co. aoa 
0) 


PUSRTEE . .ccccccces 
ist 58 1930 ........M-N 


49|| Standard Oil of N J..100 
Swift & Co See Boston St 


lst 58 1910-1914. — 


Tennessee Copper... .. 
\Texas& a Coal pe 


lst 6s 1908......... 


Title Ins Coof N Y..100 
Tonapah Min (Nevada).1 
Trenton Potteries com100 


Preferred new ....100 


Trow Directory ane. 
Union Copper. .......- vt 


T 
United CigarMfg., pf.1v0 
United Copper... -..100 


Preferred ........... 100 


U, 8, Casualty ........ 10u 


U 8 Envelope com...100 
qPreferred.......... 100 


Us Rub 2d pt See Stock 


U 8 Steel Corporation— 
Coltrsf5s’5lopt’11 .. 
Col trs f5s’51 not opt.. 

US Tit Gu& Indem.100 

Westchester & Bronx 
Title & Mort Guar Co. 

Westingh Air Brake..5v/|t 


White Knob Min........- 


Preferr 





ed 
Worthing Pump pret.i00| 116 1120) 





¢ Buyer pays acor’d int. t Price per sh. ¢Sale price. a@Ex-rights. sEx-div. 4 New stock. {Sells om Si’k Exch., but not a very active security. 
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investment and Railroad Zutelligence. 
RAILROAD GROSS EARNINGS. 


The following table shows the gross earnings of every STEAM railroad from which regular weekly or monthly returns 
can be obtained. The first two columns of figures give the gross earnings for the latest week or month, and the last two 
columns the earnings for the period from July 1 to and including such latest week or month. We add a supplementary 
statement to show the fiscal year totals of those roads whose fiscal year does not begin with July, but covers some other 
The returns of the street railways are brought together separately on a subsequent page. 
































































































































































period. 
Latest Gross Earnings July 1 to Latest Date. Latest Gross Earnings. July 1 to Latest Date. 
Roads, Week or | Current | Previous| Current Previous Roads. Week or | Current | Previous| Current | Previous 
Month. Year. Year. Year, Year. Month. Year, Year. Year, Year, 
ee 
& $ 3 $ 3 $ 
Ala Gt Southern |See Southe/rn Ry Sy|stem belojw. Mo Kan & Texas.|/4th wkMay} 671,647] 706,734 19 539, 661/18 42,912 2 
Ala N O & Texas|Pacitic. b Mob Jack & K C/March -__-| 100,676) 66,458] 773, 105) 502,271 

NO & N East-|2d wk May SA 0Ge «GGG. .aaseuelk -anaecs Mobile & Ohio...|See Southe/rn Ry. S ystem bellow 

Ala & Vicksb’g|2d wk May 23 ,000} a? essuidh  ~nsese Nash Ch & St L.-|April ...--| 964,619, 829.059) 8 '997,269| 8,427,016 

Vicksb Sh & P_|2d wk May , i ) apres: Reem Nat RR of Mex.-.|4th wkMay| 419,369 337,496/12,599,879| 10,769 407 

Atch Top & 8 Fe | OIE anne 6,492,316 5,996,896 64,814,605 56,649 ,952 || Rovade Central _- ay haba de 9,600 3,311 46,518} 28,828 

Avanta & Char_.|February -| ‘356. 266| 262.159) 2,731 469| 2,444,259 | Nev-Cal-Oregon.|May —_.--- 20,520, 20,306] 209/167) 1991678 
Atlantic & Birm April ..... 101 ,334 80,292 915.009 837 835 || N Y C & Hud Riv May iniioisincs 7,250,241 7,137 ,502|82,135 ,615)|74,236 ,106 
Atl Coast Line--}April -.--/2,159, 462 2'1,997,905) 20,464 632 18,168,081 || N Y Ont & West_| April ....- "343, 017, 590,554) 6,008,174) 5,747,091 
Balt € Ann S L_-|February - 15,368 10,669} 127,180} 108,500 || N Y Susq & West|April ...-- 185,500 = 246,652] 2,301 886) 2,240,042 
Balt & Ohio | 6,304 ,733/5,723, 534) 64 ,002 ,209/56,081,719 |} Norfolk & West’n|April ....- 2,408 ,442 2,098,520) 23/452,513!19,697 412 
Bangor & Aroost.|March -...| 251,932) 22 ‘ ; 6) 1,588,658 || Northern Central) April ..--- 722,602; 858,702) 9,123,381) 8,515,681 
Bellefonte Central] April .---- 3,132 47,4: 4 Northern Pacifie_| April —---- 4,943 (515 94.152,321)51 1290,937| 42,825,793 
Bridgt & Saco R_|Mare Ps tinct 8,441 3,4 : 35,025 || Ohio Riv & West} February . 16,231 12,342 155,824) 135,159 
Buff Roch & Pitts|4th wkMay| 131,965 248; 209) 7,32 23 | ‘470 7,425, 042 > Pacific Coast Co__|March ...-| 453,580) 452,019] 4,882,757) 4.577.099 
Buffalo & Susq--|March ----| 151,209] 94,133 1'208'325| 823/955 || dPenn-E astP &E| April ...-- 10249 188 10789 288] 118097 647) 100594 147 
Cal Northwestern|April ..~.-- 91,744) 109,9 1,357,213| 1,261.411 dWest P & E..| April Ine .50: 8,300 | Jne.7,85|4,600 

Canadian North.|/4th wkMay| 191,700} 120, 300 4,951,000) 3,482, 900 Phila Balt & W’sh April 1,235,473 1,208,673) 12,468,474) 11 488, 474 
Canadian Pacific_|4th wkMay/1 ,792,000)1 ,437,000'56,158 404/46 025,723 || Phila & Erie_.-.|March - 0,914] 6,375,1: 54| £ 570 
Cent’l of Georgia_|4th wkMay]| 309,094) 246,752|10,560,867| 9,384,095 || Pittsb CC & St L/April . 2, 267 892 2, 055, 815) 23 510, 733) 20! 67 0 "439 
Cent’l of N Jersey} April 3) 1,968,156 20,147 624/18 560,234 || Raleigh & S’port_| April . 1} 809 41,073 
Chattan Southern|4th wkMay 4,177 2,945 5 125'833 110,780 ae ading Railway| April . -/2, 461 844 3,320, 457) |33, 670. '065| 30, 453,678 
Chesap & Ohio--|April - 71}1 ,673,7 776) 20 210, 089) 3 Coal & Iron Co} April _ -|1,074,565 4,610,535) 127 ry ph 129, 721 

Chesterf’d & Lanc April 389 3,622 2| aeat Total both cos. Abril 3 tans 409 |7 930,992) 61 66! 5,346 
Chic & Alton Ry_| April - 786;389) 9, 852 14) Rich Fr’ksb & P.|March __- 5,996) 130,558 1'211. Att 1.067.372 
Chic Gt Western_|4th wkN ay} 231,940) 181,145) 8,094, 619 Rio Grande Jct..|March ___- "48'300 40,749 505.170} 421,498 
Chic Ind & Louisv|4th wkMay| 156,455} 157,242) 5,406,216) 5,099,377 || Rio Grande So-_--/4th wkMay 15 '675| 13,780} 517,507) 439561 
Chic Milw & St P.|April ....- 4,343 ,801/3 862/358) 46 ,309 ,077/41 ,742,934 || Rock Island Sys-| April .---- 3,800,204/3 289 652|43,135,736|36,790.721 
Chic & North W-|April _..-- 5,148,018) 4,369, 794| 52,585 ,872)|46,096,600 || Sf Jos & Gr Isi__-|March _-.-| 110,864! 124,147) 1,159,960) 947,995 
Chic St PM & O. = 956,842| '869;575|10,904,889 10,047,077 || e St L & San Fran} April ._--- 3,147,838 2,955,991|35,444,736 32,296,992 
Chic rs ¥ Tr RR|4th wkMay 42,742 45,219] 1,568,900 1,399'889 || St L Southwest-.|4t wkMay} 268,388) 204/526] 8 ,263,578) 8,160,772 
Cin N O & T Pac = Southe/rn Ry. 8 ystem beliow. Seaboard Air Line} March ----_/1,452,601 1,351 ,787/11,323,132 10,028,769 
C1 Cin Ch & St L.|May --.-.-.- FoF FSS: ie Sierra Railway--|April ..--- 30,748| ' 29:997| "__/__- \ s,m 

Peoria & East’n}/May ..-..-. 237 ,574 202'804 SE Te eee Southern aabea i ae 90,586, 101 266 1,195,250) 1,165 281 
Colorado Midland} April __.-- 154,961} 144,907) 1,777,578) 1,637,118 || ¢ So Pacific Co___|February -|8,001 ,844| 6,581,998] 69,786,157 63, 240,992 
h Col & South Sys 4th 1 Salley 261,501; 227,481|10,882,061| 8,751,136 || Southern Ry Sys 
Col Newb & Lau-_|April _..-- 21,989 20,585 246,351 198 ,407 Southern Ry k_|4th wkMay|1 441,994) 1,254,784/49 250, 842! 44,316,033 
Copper Range-.- ok ciated 56,651 54,814 505,371 454,077 Mobile & Ohio_|4th wkMay| 348,349 "291 (007 8,626,421 7,568,339 
Cornwall. ....--- es 15,032 20,476 ire 68,119 Cin NO & TPac\3d wk May| 170,937| 141/820] 7:420/552| 6,500 482 
Cornwall & Leb. -|April -~-.-- 26,980} 30,088) 373,031 222'740 Ala Great Sou_|3d wk May 67,849 63,150) 3,338,540) 2,943,827 
Denver & Rio Gr. 4th wkMay| 554,600} 474,000|17,882,780/15 460,673 Ga South & Fla} April _.--- 157 ,786 133,076 1,613,810] 1,432,714 
Det & Mackinac_|4th wkMay 35 ,483 26.516; 1,049,851 904,188 || Texas Central_..|3d wk May 14,259 13,635 863 1677} 754,814 
Det Tol & Ir and Texas & rate - ath wkMay| 365,237) 319,502|12,053, 783) 11,823,341 

Ann Arbor Syst/4th b senate 98,368} 90,169) 3,745,208} 3,120,494 || TexS V & N February - 13,000; = ee ies elite etat 
Dul RL & Winnip|Aopril _---- 31,956 [a . s«aieead’ aweda Tidewater & v n ro al Pa 9,798 6,633 53,07 55 575 
Dul So Sh & Atl_|4th wikay 86 ,443 82,189| 2,777,006) 2,454,170 || Tol & Ohio Cent- —_ sass dy 205,041; 238,845) 3,494 073 3. 180. 127 
ee uo , eee 3,517,262|3,816 ,589| 41,398 ,166|37 261.755 || Tol P & Te---- 4th wkMay 34,042] 43,357] 1,191,479] 1 173,271 
Fairchild & N E.|April ..--- 1,328 4,029 19,278 32,002 Tol StL @W-..-.-|/4th wkMay!| 103,306 99.450] 3/813. :755| 3,420,876 
Fon Johnst & Gl_|March --- 54,256 56,116 584,764 529,914 || Tombigbee Valley|March ---. 4,596 i eerie 
Georgia RR...-- _ == 237 046} 201,318 ae 20,212) 2,092,202 || Tor Ham & Buff_|April ..__- 61,146 57,503 621 884! 549,780 
Ga South & Fla..|See Southejrn Ry. Sjystem bello | Un Pacific System] April . - _- -|5,339 ,805| 4,781 ,682/56 ,107 329 49,388,318 
Gr Trunk Syste m/4th wk May/1,156 ,092)1 ,037 ,705 35, 541 ,344/33,116,522 || Virginia & So W’n| April _____ 89 ,726 68 ,885 825,459 544,204 

Gr Trunk West 3d wk May 88,701 83,061 786,968] 4,590,367 || Wabash -__-__-_- 4th wkMay| 703,184} 640,528/22.694, ‘027 22, 761, 743 

Det Gr H & M_|3d wk May 25,135 19,782 1'408'0r4 1,288 ,640 || WesternMaryland — wkMay 158,820} 112,486] 4,344,999, 3,2 

Canada Atlan. [3d wk May 44,494 rs a se West Jersey & S’e|April __--- 398,114) 363,614) 4,111,584 
Guat Northern..|May -...- 4,158 ,354/3 ,460,373/45 ,082,093/38 ,047 ,485 | Wheeling & L E_ ‘an rabiies 109,028} 144,316] 4,910,605 

Montana Cent’]/May  ...- 222,669| 207,220) 2,503,762) 2,194,381 || W’msport & N Br|March ___- 14,871 12,329 134,445} 

Total system_ _|May re 4,381 ,023/3 ,667 593/47 585 855 40/241 '866 |} Wisconsin Central] April ..--- 584,637} 549,381] 5,904,295) : 2 
Gulf & ShipIsland/3d wk May 45,038 34,949/ 1,892,800) 1,661,072 | Wrights & Tenn_|April .__.- 14,862 15,090 179,195} "165.953 
Hocking Valley.-|April _..-- 385,145) 447,568) 5,439,465) 4,959,055 || Yazoo & Miss Val|May  .--- 736,633 599,459] 7 962,757) 8,105 897 
Illinois Central_.|May .---- 4,031 ,290'3 ,821 ,078 | 47 108 ,336|45 ,397 ,956 a eee = | 
Iinois Southern_| April -__- 14,006 19,132} 294,172 229 639 | Current Previous 
Int & Gt North’n 4th wkMay| 186,800} 183,704) 6,219,896) 5,841,171 Various Fiscal Years, Period. Year. Year. 
alnteroc (Mex)_'4th wkMay] 208,600] 173,018] 5,805,015} 5,575,029 | | 
Iowa Central.___|4th wkMay 80,469 75,989} 2,712,350] 2,361,371 || Atlanta & Charl Air Line_...|Mar1 to Feb 28] 3,975,698! 3,593,773 
Kanawha & Mich! April ....- 153,001} 137,435) 1,783,237] 1,456,758 || Bellefonte Central _.....___- Jan 1 to Apr 30 18,173) 19,601 
Kan City South’n/April ....- 678,737| 590,285) 6,325,257) 5,884,099 || CLC C & St Louis._____._._- Jan 1 to Mch 31] 5,516,538} 4,928,863 
Lehigh Valley s--| Ape owcex 1,817,144] 2,638 ,997/ 27,198,658) 25 ,506 ,642 | Peoria & Eastern. _.....-- Jan 1 to Mech 31 739,974 702 456 
Lexing & East’n_ | April psoas 43 ,694 40,603 430,477 377,838 | a Interoceanic of Mexico._...|Jan 1 to May 31] 2,843,177) 2,720,641 
Long Island_____|March _---]  Zne.48,|018 Inc.571,|410 Manistee & North Eastern Jan 1 to Mch 31 133 406] 121,614 
Louisiana & Ark_| April _____ 96 416 71,640 851 153 681,431 ee Ee Jan 1 to °, 93: 
Louisy & Nashv_/4th wkMay/1 ,230,585/1 ,033 924/39 ,217 ,664/35,787,701 || Maryland & Pennsylvania Mch1 to 
Macon & Birm_._!April ....- 10,990 10,546 124,304 114,657 || a Mexican International _- Jani1 to 
Manis & No East_ a 44,060 42,778 311,116 317.805 | a Mexican Railway. Jan1 to 
Manistique--._--- Apri 7,875 5,284 74,057) 66 ,382 || a Mexican Southern - - Jan 1 to 
Maryland & Penn|March 28/541! 24,784! 270,009 237 ,264 || National RR of Mexic -Jan1 to 
a Mexican Cent’1_| April - 500,372) 2,270,240) 23,315,446) 21,418,238 || New York Central-_--_-- ---jJan1 to 
a Mexican Intern|4th wk} 261,903) 186,583) 6,651,906) 6,046,749 || Northern Central _---...--- \Janl to 
a Mexican Ry_..|3d wk May] 146,500} 125, 000) 5,844,800} 5,398,340 || d Penn—East of Pitts & E..-|Jan 1 to 
a Mexican South_|3d wk May 23,930) 26,782) 1,072,524) 1,040,688 || __d@ West of Pitts & E__-----| Jan1 to 
Millen & Southw_| February 8,133 6,015 59,379 52,521 || Phila Baltimore & Wash_--.-- |Jan1 to 
Mineral Range__ -|4th wkMay 21,059 18/958 681 050) 623, zs | Philadelphia & Erie ......--}. Jan 1 to 
Minneap & St L__|4th wkMay| 102,630] 90,682| 3,392,170] 2,765.5 Pitts Cin Chic & St Louis_--- = . =» 

MStP &SSt M-_ l4th wkMay| 266,396] 198,537|10,511,899| 7 "70 261 Rio Grande oF LAE Decl to é 
Mo Pac & Iron Mt/4th wkMay|1,463,000|1,339 ,000 =k 167,884 I 364,675 || Texas & Pacific............ Jan 1 to May 31} 5,569/329] 4,826,986 

a Branch = wkMay 69 ,000 56,000} 1,762,726; 1,480,862 || West Jersey & Deaanaes alin |Jan1 to Apr 30) 1,268,278] 1,063,778 

_ RESeerein 4th wkMay!1,532,000/1,395,000! 40, ‘930, 610! 39,845,537 | | 
AGGREGATES OF GROSS EARNINGS—Weekly and Monthly. 
Monthiy Summaries. Cur’nt Year|Prev’s Year| Inc. or Dec.| % Monthly Summaries. Cur’nt Year|Prev’s Year| Inc. or Dec.| % 
£ g £ § g z 

8rd week Feb (42 roads)_.]| 8,985,618] 6,892,688} +2,092,930/30.36 || Month A er 1905 fits rds) 136,595,868] 127,237,317} +9,358.551| 7.35 
4th week Feb (44 roads)_-| 10,321,944] 8,599,053] +1,722,891/20. Month 1905 (118 rds)|144,103,256/129,712,739] + 14,390,517/11.09 
Ist week Mch (42 roads)_-| 8,946,686] 8,022,413 +924; 273}11.52 || Month June 1905 (104 rds) 125,942,575) 114,845,032/ + 11,097,543) 9.66 
2nd week Mch (42 roads)..| 9,212,578] 8,218,451 +994,127/12.10|| Month July 1905 (115 rds)]143,658,287}130,328,530} + 13,329,757|10.02 
3rd week Mch (42 roads)_-| 8,890,918] 8,377,487 +513,431| 6.13|| Month Aug 1905 (116 rds)| 154,972,550) 141,867,461] +13,105.089} 9.23 
4th week Mch (43 roads)_-] 13,534,041] 12,556,952 +977 ,089| 7.78 || Month Sept 1905 ie rds)| 161,431,629] 147,709,816) + 13,721,813] 9.28 
Ist week Apr (42 roads).-| 8.642.723] 7.762.585 +880,138}11.34 |} Month Oct 1905 (115 rds)}170,515,148)157,100,827| +13,414,321| 8.54 

2nd week Apr (42 roads)_.| 8,939,387] 8,000,423 +938,964/11.74 || Month Nov 1905 (115 rds)/165,977 ,137/150,405 695] + 15,571 ,442/10.35 
3rd week Apr (42 roads)_-| 8,973,706] 7,974,186 +999 ,520/12.54 || Month Dec 1905 (113 rds)} 159,312,944) 142,053,423] +17,259,521}12.15 
4th week Apr (41 roads)_-| 11,547,633| 10,295,745] +1,251,888/12.16 || Month Jan 1906 (117 rds} 152,980,485) 126,555,852] + 26,424.633/ 20.88 
Ist week May (39 roads)_-| 8,457,494} 7,329, 000! +1/128'494/15. 10 Month Feb 1906 (118 rds pry 112,895,257) + 29,761 ,285) 26.36 
2nd week May (42 roads)_-| 8,994,872) 7,808,525! +1/,186;347 15.19 || Month — 1906 (110 rds)/159,258, = - ,978 440) + 15,280,450/10.61 
3rd week May (39 roads)_-| 8,320,006 7,309,629) +1,010,367\13.82 || Month Apr 1906 (56 rds} 52,409 ,7 946,012} +5,463 ,693/11.64 
4th week May (39 roads)_-| 13,682,041) 12,000,433 +1,681,608|14.01 || Month May 1906 (52rds)| 64,455. 303! 57 "319204 +7.135.998/12.43 








@ Mexican currency. b Includes earnings of Gulf & Chicago Division. c Includes the Houston & Texas Central and its subsidiary lines in both 
ears. d Covers lines directly operated. e Includes the Chicago & Eastern Illinois in both years. h Includes earnings of Col. & South., Ft. 
forth & Denver City and all affiliated lines. & Atlanta Knoxville & Northern included in both years since April 1; it had previously 

in 1906 ck: in _— since Jan. ; earnings of Transylvania Railroad included from Jan. 1 1906 and of East Division of Tennessee Central from Dec. 1 
ont 
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— a — ll = 
r i ks.—In the table which — Gross Earn’gs—— ae, Earnings— 
; Latest G ‘oss Earnings by Wee 8 In 1 Gane oan nings 
follows we sum up separately the earnings for the fourth Vaar. — = vious 
week of May. The table covers 39 roads and shows 14.01% Roads. 3 3 $ rh 
increase in the aggregate over the same week last year. Hud Riv Elec PowCo_Apr 60,244 53,650 20,656 14,692 “a 
= —T . — gn Kansas City South’n_aApr P 678,737 590,285 167,241 124,698 Re 
Fourth week of May. 1906. 1905. Increase .| Decrease. July 1 to Apr 30.--- 6,325,257 5,884,099 1,522,955 1,478'057 Sy 
- — -——__—|——-- ——--— -—-- | — Nashy Chatt &St L_b Apr 964,619 — 829,059 220,499 164 75) be 
maid $ z : =! July 1 to Apr 30... 8,997,262 8,427,016 2,235,875 2,216 '649 Te 
Buffalo Rochester & Pittsb 131,965 248 ,209 116,2 N Y Sus West_a__A 185,500 246 652 5. pe 
Canadian Northern 181700 130'500 71.200 °°) NY RISTO Spr bo AP osoi'see 2240/03 © ebeere  bATs : 
dated at Gasaeda -| "300004: “- | Norfolk & Westera_b Apr 2,408,442 2,098,520 930,261 _ 809.969 To 
Chattanooga Southern 3 4177 pets July 1 to Apr 30__--23,452,513 19,697,412 9,463,157 7 se '334 = 
Chicago & Great Western 231,940 , Rio Grande Sou’n_b__.Apr dete 35,275 17,051 2,502 Un 
Chic Indianap & Louisville...) 156.455 787 July 1 to Apr 30_.-- 0,730 398,829 205,512 192'397 W: 
Chicago Terminal Transfer 42,742 . 2.4771 St Louis Southw_b__Apr sanaae 730,566 131,586 206.847 Wl 
Colorado & Southern (incl) P July 1 to Apr 30._.. 7,495,746 7,487,808 1,899:953 2,979'70¢ | 
Ft Worth & Denver City) 261,501 227,481 34,020 --- | wrichtsv & Tennille .b poe 5 00 a 
Denver & Rio Grande 554,600 474,000 80,600 _ | Wrightsv & Tennille-b Apr 814,862 815,090 3,119 4,976 — 
Detroit & Mackinac 35,483 26,516, 8,967 _| __ July 1 to Apr 30.--. 8179,195 165,953 66,373 62,023 ( 
ea hg Iront a (Ane 98.368 90.169 8.199 Ss a Net earnings here given are after deducting taxes. = 
Duluth South Shore & Atl 86 443 82,189 4,254 b Net earnings here given are before deducting taxes. cre 
Grand Trunk of Canada bay east. s Includes $444 other income for April 1906, against $422 last ye 
Grand Trunk Western 1,156,092 1,037,705 118,387 - and from July 1 to Apr 30 1906, $4,702, against $3,927 last year. ister: 
—— \-~ id Hav & Milw th 
Canada Atlantic urp uid y 
International & Gt Northern 186,800 183,704 3,096 o< bmg pg and - tus.— The following roads, re 
Interoceanic of Mexico 208'600 173.018 35.582 "~~ |} addition to their gross and net earnings given in the + aa 
low: = Central. a : 80.469 75; 960 of 480 . | going, also report charges for interest, &c., with the surplus = 
Louisville & Nashville 1,230,585, 1,033,92 196 ,66 re, eo or defici . , » mee 0 
Mexican International 261.903 "186,583 75.320 -- | above or deficit below these charges: th 
Mineral Range 21,059 18,958 2,101 ey —Int., Rentals, &c.— —Bal. of Net E’ngs — — 
Minneapolis & St Louis 102,630 90,682 11,948 ia Current Previous Current Prefs 
Minn St Paul & SS M _| 266,396 198,537\ 67,859 ee Year. Year. Year. Year. 
Missouri Kansas & Tex 705 ,734 34.087 Roads. $ $ 3 3 
Missouri Pacific & Iron Min 1, 1,339,000 124,000 ------} Atl & Birmingham_--_Apr 17 ,042 16,062 10,170 533 
” - ag ~ anch oot ear as “ July 1 to Apr 30_--- 167 ,503 148,100 68 363 103,080 
obile & Ohio 7 57 ,342 human icago G Paste - 9 — Ft 
National RIC of Mexico 837,498 81/873) - = Chicafily I to Apr 30. . 1,713,198 1,719,084 497'340 1382 
Grande Southe 3,780 895 Ms ie - oe eee oo _s ol, 
aL ouls Southwe sere 902 'h38 63582 z Cornwall & Lebanon_-_Apr 4,075 4,099 4,087 10,558 Le 
Southern Railway 1,4 1,254,784 187,210 July 1 to Apr 30---- 41,561 40,348 162,419 53,902 
Texas Pacific , 02) 45,735 Nashv Chatt & St L__Apr 148,500 148,942 71,999 15,809 Pit 
Toledo Peoria & Western 9,315 July 1 to Apr 30__--. 1,493,006 1,500,340 742,869 716,302 
ree Soe a WRESEE.... Norfolk & Western__.Apr 353,207 327,533 577,054 482,497 = 
a Marvland 46 5 = July 1 to Apr 30___. 3,414,375 3, — O12 6,048,782 4,627,822 
Wheeling & Lake Erie _.....| 35,288 | Rio Grande Southern_-Apr 17,733 7,540 z76 = rdef3,907 
eeiiniapmpalinenigneaemananiil July 1 to Apr 30_-.-- 179 347 180. 527 234,562 718,888 
Total (39 roads) 1 3, 682 2 O41 12 000, 433 1. ‘879, 806; 198,198 | ———_ 7 ‘ 
Net increase (14.01‘ aC aires x After allowing for income received. 
STREET RAILWAYS AND TRACTION COMPANIES. 
For the month of May the returns of 52 roads show as — 
follows: Latest Gross Earnings. |\Jan. 1 to latestIdate . 
- “ — oa Name of Pit 
Month of May om | ai laid -@ Road. meter | past | Pye Comet | Pate 
‘aay : chee ent peer Pee 2 $ $ $ $ . 
Gross earnings (52 roads). ..-. 64,455,202 57,319,204'7,135,998 12.43 Albany & Hudson_| April .---- 21,305 21,122 85,207 81,157 
7 oa a % ; a —_ _. Rye re = pekinad en eye 776 962 688,178 
w apaex a oe in a wai ae sap we ec Aur Elgin iRy)| April .---- J } i 8 86saweekel ane . 
It will be seen that the re is a gain on the roads reporting Binghamton Ry.._|April ..... 22°011| 19/641 83.413 74.001 re] 
in the amount of $7,135,998, or 12.43%. Birm Ry a & Pow) April _-_-- TT BS ae eee co 
POR: ? jeee ; Se : . Boston & Worcest’r| April -- __ - 35,989} 33,135) 123,479 104,655 
NEW YORK CENTRAL EARNINGS.—The following Brockt’ yi StRy| March ones 5.825) 5,893 nanowaf aay = 
- » gross earnings > May » New urlingt’n (Vt) Tr_|April .---- 6,570! i ee vag 
at a oe Be eg a —— My ae ~, New | Cape Breton El Co.|March ...| 17/222] 8781} 772222) 77777 
or entra « uason iver .- and ala lated and con- Cent Penn Trac... April Jt 51,501 43,273) 197,391 160,170 k 
trolled lines: Charleston Cons Ry Del 
ee ——__—_—__—__- — — ——— , ——_—_ aa au «& et sCo| May 200.208 184, 4 } 
| attanoo; sCo|Ma 181,784 53,583 
1906. 1905. | Increase.| Decrease. | Chi & Mil Elec. |Aprf ih 177,504 114542 - 
—_—_—___—_—____—_ —_———|— d Chi & Oak Park- ‘Maye | 1} 339/952 Pen 
} $ 2 | $ Clev Painsy & E__|April - | 18,202 | 63,440) 54,793 Phi 
N Y Central & Hudson River) 7,250,241) 7,137,502 Clev & S W Tr Co. \April 47,394! 176,000, 141,789 We 
Lake Shore & Michigan South| 3,652,111| 3,135,773 Columbus RR Co--|March ---_| ve BBY Bip Bie We 
Lake Erie & Western. -| 400,445) 386,058 Dallas Elec Corp’n-|March _---| 80,384) 65,834) ------) 22222. p. 
Chicago Indiana & Southern _ 168 549) 171,173) Detroit Mon & Tol_/|4th wkMay| 7,404) _..... | eae. oe: Ang 
Michigan Central- - --- -| 2,099,086) 1,869,850) Detroit United Ry-_|4th wkMay| 150,129 138 558) 2,107,680) 1,847,161 Bet 
Clev Cin Chie & St Louis_-- - - 1,989,663 1,758,775 Duluth Street Ry_/4th wkMay| 21,377; 18.358} '288'688) '248/883 Bos 
Peoria & Eastern..---.-----| 237,574) 202,804 East St L & Sub_--|March -___| 120,162) 104,869} 342,032} 306,121 on 
Cincinnati Northern. - -- 86,303, 66.520 78 El Paso Electric. March -.--| 30,381! 22,791) 85,524) 68,500 Col 
Pittsburgh & Lake Erie__.--| 1,314,532) 1,153,981; 160,551; ---.--- Ft Wayne & W | | Con 
Rutland --- ---| 227,120) 222,729 4,391; --..-- Valley Traction” |April _...- 79,543) 68,508! 311,631) 266,595 Con 
N Y Chicago & St Louis___-- 844,236 688.547 547 155, 689) woncce _ eston Pe Ble’ March -.-.| 19,308) 18,359) 56,957 yt - 
pe gp pee eorgia Ry & Elec} April ----- 235, 372| 202,331; 912,169) 752,337 f 
Total system sidan clheae 18,269 860 16, 793.712 712 1,478,772 2,624 | Havana Elec Ry. k June 3) y27,444| 28,665) 770.334 772,607 = 
_____ | Honolulu Rapid Tr } Inte 
E M hl L test Date T ble fol ne ep ee fe. saad Fey 44 76 a5 111, ae th io 
arnings Mont to Lates ates.—The table fol- | Houghton CoSt Ry|March __--| 15,251) 4. 43,759 20 fic 
1 Ne hows the gross nd net earnings of STEAM railroads | Houston Elec Co.-/March -...| |44,327/ 38,837, 126,673, 104,328 Pen 
owing 8 - _teodcarey ee Illinois Trac Co_--| April .-_-- 222/200) 178/505| 880.766, 718,511 rv 
reported this week. A full detailed statement, including all | Indianap Col & So- Peesuasy -| 14,999) 11,455! 30,855 24,083 Pitt 
roads from which monthly returns can be obtained, is given | Jackson Consol Tr-_| April - - - - - 10,216, 7,778) = 39,207! ed Poe 
once a month in these columns, and the latest statement of ay, rad _ Co-.|March -..-| 25,439) 27,596) 72,723) 972 Str 
- 7 p : d > yRy & Lt_|A AgG8 ..... 435,650) 385,307) 1,654,791} 1,420,972 T 
this kind will be found in the issue of May 19 1906. The] Lake Sh Elec Ry__|April ____- | 63,685) 54,734) °232.415) 197,071 en 
next will appear in the issue of June 23 1906. Lehigh V Transit. -|April ---- - x. | eee Ce ee 
asia ela __ | Madison & Int Trac} April -- --- 8,863) 8,026) 35,449) 30,746 
——Gross Earn'gs—— ——Net Earnings— Manila El Ry & Ltg | 
Current Previous Current Previous Corp—Ry Dept _|. | 174,750) -.---- } 
- vow. Fear. esr. Fear. Lighting Dept--| April -----| | 28,000 116.750, _---.. | 
Roads. 3 3 $ 3 Met West Side Elev|May 1,027,680) 924,487 ? 
Atl & Birmingham_.a_Apr_ 101,934 80,292 27,212 16,595 | Mil Elec Ry &Lt Co} April 1,075,038, 996,815 pay 
July 1 to Apr 30-_- 915,009 837 835 235 866 251,180 _ Lt ~' & nh Oy rer | 46,614) 42'573| 177,049) , ey roa 
Chicago Gt Western_b_Apr 687,689 613,559 137,544 177,191 | Montreal Street Ry une 2) 59,723) 53,929) 1,195,454) 1,042,900 con 
” July 1 to Apr 30 PF 7,406'562 6,396,724 2,140°498 1,850/879 | Nashville Ry & Lt_| April __--- 109,572] 94,278, 423,504) 345,784 Bu 
’ oe. ‘ ® 2A9 an oe & - NJ&HR Ry &F Co-_| April -___- | 32,250; 25,524) 102,720) 74,878 Noi 
Chic Milw & St I -a_.-Apr 4,343,801 3,862,358 1,023,516 957,318 NO Ry & Lt Co___ April _____ 490578) __.__. 14 981.909! ------ ry 
July 1 to Apr 30_...46,309,077 41,742,934 15,805,144 15,103,512 Niagara StC& Tor_! April _-__- 16,609| 14,576 51,352) 46,874 pro 
Colorado Midland_a_.Apr 154,961 144,907 20,438 11,349 | Nor Ohio Tr&Lt Co} April ____- 72,368 68,838) 283,603) 261,728 ent! 
July 1 to Apr 30.._- 1,777,578 1,637,118 449 573 267 ,764 pe rn Tex be March - 64,737; 53,689) --.---- 580 692 pro 
‘olors & Southern_aA 898.577 589.61; 219.679 96,578 orthwestern Elev;May ----- | 126,710) 120,688 627,912) 959,08" var 
as --~ i to Apr 30. PY 9,926,215 7,929'237 2.981.297 1,890'383 Oakland Tr Cons..|February - | 18/908 100,354; 240,618, — 205,02/ 6 
Fe : on OR ‘ ‘ ‘ -» | Oklahoma City Ry|}March --.-| 11,369) —___-- 29,830; ------ 
Cornwall & Lebanon_bApr 26 980 30,088 8,162 14,657 Olean Street Ry April j 9.920 10 934) 35,814! 33,961 Fre 
" « 272 1° 999 7 2" Ong | VItek Urey Shy .--| apis .---- Te a ed ov a n= 
July 1 to Apr 30---- 373,031 222,740 203,980 94,250 | Orange Co Traction) April _-__- 9,654, 8,549) 32,172) 27,571 Pas 
Erie_a Apr 3,517,262 3,816,589 891,822 935 ,083 | Pitts M’K & Green|April - - --- 15.163) 12,468) 54,507 43,588 Mai 
July 1 to Apr 30 41,398,166 37,261,755 11,601,786 9,572,716 | Pottsv Union Trac|February - 14,698] 12,956, 31,869 27,240 Oth 
Grand Trunk Ry of Canada ane 8 . ty & (March ...-| 48,933; 35,954) 9 ------| --*--" E 
Grand Trunk Ry~.-Apr_ 2,532,039 2,267,789 895 ,436 830,225 | 8b vose Pi 0) KY , 7 457 ext 
July 1 to Apr 30 (211/387 23/469/667 7,073:457 6,699,708 | _ Lt Ht & Pow Co-| April -- -- - | 60,197) 53,122} 252,394 217,40! Rig 
Grand Trunk West.-Apr  387,; 57,911 102,196 | San Fran Oakl'd & : | ant Ney 
July 1 to Apr 30.._- 4,512, 730081 6541576 San Jose Ry....|February .| 49,083/ 41,170} 97,391 oh os ond 
Det Gr H & Milw___Apr 26, 38 446 20/440 | Savannah Elec Co_/March ...-| 47/300! 44/554) 142,739) 125,38) Inti 
July 1 to Apr 30. : 378.921 340,904 Seattle Electric Co.|March ....| 233,929} 194,203] 686,268, 575, 14 pe 
Canada Atlantic. ...Apr 133. ryt! > 11,193 51.585 | South Side Elev Be “scans 150,596. 139,.455| 718,539! 673.6 Ret 
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| 1 to latest date. 
Name of 


Latest Gross s Earnings. 








Road. Week or | Cu urrent | Previous| Current | Previ tous 
} Month. | Year. Year. Year. Year. 
— -F sereens = —— nemeenccmmeases Weems ae es eee ee eee mes 
i $ & 3 = 
gyracuse R T Ry--|April - 86,864, 75,743, 340,496] 295,678 
Tacoma Ry&P Co. |March - 59,510, 47,874 
Tampa Ele: : tric Co_|March _.--| 38,949! 33,523 


57.951, 45.8 


Ht & L Co|March : 
Toledo ee ‘é Light|April .-.--| 156,396) 147,159 
Tol Urb & Inter RyjApril - - -- - | 26,658 23'542 : 
Toledo & Western- April - | 17,790 63. nae 


Wk June 2 
3d wk May) 


52,363) 1 
87,765) 1 





43) 1,038,816 
57| 1,644,835 





Toronto Railway 
Twin City Rap Tr 





United Rys of St LjApril -----/ 760, 699/483] 2'803'682) 2'542'505 
Wash Alex & Mt V/April -- - - -| 99'938 23012 
Whatcom Co Ry & : y 

Light Co- March __--| 20,425, 13,518 = } ie 





ae Figure s for the month i in both y years include ¢ ope rations of the Scran- 
ton Ry., acquire d Jan.11906. 06 Totalis from March 1. These figures 
are for consolidated company. d These are results = main line. 7 De- 
crease in 1905 due to strike and boycott. y Figures for the week in both 
years are In American currency . 

Street Railway Net Earnings. The following table gives 
the returns of STREET railway and net earnings 
reported this wee k. A full detailed statement, inc luding all 
roads from which monthly returns can be obtained, is given 
ence a month in these columns, and the latest statement of 
this kind will be found in the issue of May 26 1906. The 
next will appear in the issue of June 39 1906. 

—Gross Earn’gs— 
Current Previous 


gross 


Net Earnings 
Current Previous 





ear. Year. Year. Year 
Roads $ $ . > 
Ft Wayne & Web Val. Apr 79 543 596 25,675 





311,631 116,952 
27 ,936 
131,446 


Jan 1 to Apr 30 98 366 
Lehigh Val Traction__Apr 
Jan 1 to Apr 30 





Pitts McK & G’burg_b Apr 12,468 7,603 5,819 
Jan 1 to Apr 30 43,588 27.259 20,977 
Toledo & Western Apr 18,588 17,790 7,436 7,761 
an 1 to Apr 30 72,600 63,568 27,299 21,315 


a Net earnings here given are after deducting taxes. 
b Net earnings here given are befroe deducting taxes. 


Interest Charges and Surplus. 


-Int., Rentals, &c¢c.— —Bal. of Net E’ngs. 
Current Previous Current Previous 
Year. Year. Year. Year. 
Roads. 3 $ & 
Pitts McK & G’burg_-Apr 4,507 4,506 3,096 1,313 
Jan 1 to Apr 30 18 917 18 ,057 8,342 2,920 





ANNUAL REPORTS. 


Annual Reports.—The following is an index to all annual 
reports of steam railroads, street railways and miscellaneous 
companies which have been published since the last editions 
of the “‘Railway and Industrial’ and “Street Railway” 
sections. 


This index does not include reports in to-day’s ‘‘Chronicle.” 










Railroads . Page. Industrial Companies— (Concluded) . 
Delaware Lackawanna & Western_.1097 United Gas Improvement. -------- 101 
Grand Rapids & Indiana_-- --- 1098 | U.S. Realty & a ay ement_ 1209 
Grand Trunk Ry. of Canada “77 987 | Ui aged States Rubber----.-- 100 
aa n & B’d Top Mtn. RR. & Coal 1: 207 U. Steel Corp. oe mos. end. Mch. 

Y. Chicago & St. Louis- - - -- ---1037 31) laste aaa esate fei calie cies ipa 5 
AL. Ivania Company. ---------- 153 Street Railways— 

Phila. Baltimore & Washington____ 984 Capital ee. Washington..... 926 
West Jersey & Seashore_------.-- Se | CaeeD CRED Millen cccnccsccecns 507 
Western N. Y. & Pennsylvania_... 984 Chicago Consolidated Traction. - --- 1208 

Industrial ( ‘ompanies — Chicago & Milwaukee--.-.-...-..-- e 4 
American Beet Sugar. -.-......-... 1099 | Chicago Union ‘Traction. A 
Anaconda Copper Mining--------- 1153 | Dallas Electric Corporation. - 


Eastern Consolidated Electric 
Georgia By. & Electric ...... 
Havana Electric Ry-_---- a 
Indiana Union Traction. ----.--- 
Indianapolis Traction & Terminal - - 
nternational Traction Co., Buffalo- 
nter-State Railways, Philadelphia 
Knoxville Railway & Light-..--..- 
Little Rock Railway & Electric.... 62: 
Fe eee 692 
Manila Elec. RR. & Lighting Corp.1041 
Metropolitan West Side Elev., Chic. 865 
New Jersey & Hudson Riv.Ry Fer. 510 
New Orleans oe & Lig 25 
Phila. Co. of Pittsburgh. - - - - ‘tok 1106 
Sao Paulo Tramway ‘Light «& ive. 1207 
ss 1209 Toronto tee 
Twin City ‘iapid Transit 
United Rys. & Electric, Baltimore. “7038 
3 [ United Railways of St. Louis_._--- 984 
Street's Western Stable Car Line... 991 United Rys. Inv. Co. of San Fran- - = 
Tennessee Coal, Iron & RR 1208 | Washington Ry. & Electric Co___-- 


Pittsburgh & Lake Erie Railroad. 

(Report jor Fiscal Year Ending Dec. 31 

President W. H. Newman says in substance: 
Acquisition.—-On Nov. 2 1905 the company made a first and partial 
payment to the little Kanawha Syndicate toward the acquiring of rail- 
road properties and franchises in West Virginia, Ohio and Pennsylvania 
controlled by it. The purchase to include the Little Kanawha RR.., 
Burnsville & Eastern RR., Buckhannon & Northern RR., Belington & 
Northern RR., Parkersburg Bridge & Terminal Ry. Marietta Columbus 
& Cleveland RR., Zanesville Marietta & Parkersburg RR. and other 
properties. On the same date the company acquired by purchase the 
entire holdings of the Green County Railroad Syndicate, ow ning railroad 
properties and franchises in Green and Washington counties, Pennsyl- 

vania, 

General Results. 


Bethlehem Steel C saaetenpacniaaes 1039, i 
Boston Towboat - 
Butterick Co - ss 
Clarksburg Fuel - 155 
Columbus & Hoc king Coal & Iron-_ .1266 | 
Consolidation Coal_ -1154 








Empire Steel & Irc 
Fairmont Coal. 
General Asphalt - “ ohn 
General Electric. ..........- -1038, 1047 
International Nickel 1910 
ton Monotype 
Michigan State Telephon 11 
New England Teleph & Telegraph. rn : 104 
Pennsylvania Steel_............-- 
Philadelphia Electric. -__.-_.- 
Pittsburgh & Fairmont Fuel. - 
Pocahontas Collieries__-_-_--.-- 
ATE E TIGRE 1154 














1905.) 


—Comparison with the previous year shows: ‘ 
Increase .* Y, Increase . ‘ 


Freight traffic $2,737,827 23.65 a $2,802,226 21 83 
Passenger traftic 73,853 6.49| Expenses of oper__ 2,165,982 21.91 
Mails, express, &c. 4,465 5.38! Net earnings 636,244 21.57 


Other sources dec .13 ,920 34.61 
Extraordinary Expenses .— The expenses in 1905 include $4,310,706 for 
extraordinary expenditures, viz.: 
Right of way . $689 ,654| New depots and buildings $429,923 
New sidings 202,609 New bridges _ __- 584,734 
2nd, 3rd and 4th tracks 251,714) Brownsville extension.... 210,000 
Interlocking and electric | | New freight cars _...1,863,110 
signals 4,406 | New passenger cars....... 42,713 


m. grad crossings 31,843 
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Subsidieries': The earnings of the | Pittsburgh Chartiers é & Y steatiliaitaiaes my 
Ry. Co. were sufficient to pay the expenses and fixed charges and also 
for needed improvements. ‘The increased earnings of the Monongahela 
RR. enabled it to pay its fixed charges, but not dividends, the balance of 
the earnings being used for the betterment of the property. 


Traffic Statistics. 














Tons Carried. 1905. 1904. Miscellaneous . 1905 1904 
Earn’g rev -- 24,900,574 19,967,589 No. pass. carried.. 2,575,515 2,374,134 
Comp’ y's frt. . "092; ,434 898,061) Pass. carried 1 m 58°: 228,638 54. 200/393 

- - Frt. earns per ton 
Total tons 25, 993 ,008 20,865,650 per mile -_____- cts.0.700 cts.0.672 
Carried J m-1,635,970,184 1,300,944.818 Freight earnings a ‘ 
Co.’sfrt.1m ° 47.574°32 34,158 865 per train mile_ 37 53 $6 80 
Av. No. tons (rev.) 
aia 383.5 x ¢ per train mile_ 1,076 1,012 
Total 1 m. 1, 6! Mi 544, 511 1, 335, 103, 383 Av. No. tons (ail) 
Bitum. coal 9,518,136 9,069,196 per train mile) 1,107 1,039 
Coke 3;069! 790 Earn. per. pass. 
Ores = 2/409;763 , per mile -- cts.1.84  ets.1.84 
Stone, sanc ae oe : ‘rt. earns. p.m. of 
&e ,591,331 1,133,411 rd. oper. for frt_ $60,707 $46,350 
Earns p.pass.p.m. 1.84 cts. 84 cts. 
Pass. earns. p.m. of 
rd. oper. for pass $7,118 $6,661 
Results for Calendar Years 1904 and 1905. 
1905. 1904 1905 1904. 


Miles operated 
Earn’s jrom Oper 
Freight traffic 
Passenger traffic 
Express traffic. 


190.70 
$ 


190.70 

$ Net earnings 

Int. on loans, &c 

Total net income_- 
First charges. 


2,950,112 
68,446 
3,018,558 


2,313,867 
19,818 
2,333,685 





Trans. of mails Int. on fund. debt_ 221,125 
Rentals 29, pemeaes Onan lines 478,661 
Miscell. sources. 10,461 te 170,087 
, Use joint facilities. 5,222 
Tots 12,837,736 One-' net yi op- 
Exp. pn n. at'g McK. & 
Maint. of way and . £ Re. “paid L. 
structures - 1,3 5.&M 535 579 


Maint. of equipm’t 1, 
Conducting trans. 2, 
Gen'l expenses . 
New eonstruction 

(add’n bet’m'ts) 


860,796 
1, 472/890 
1,000,000 


Totals 5,631 
te income 2 #75. 927 
Cash div'ds (10%) 1,000,000 





2,404,884 1,179,051 








New cquipment Surplus 1,142,927 472,890 
(additions) 1,905,823 1,173,338 
Total expenses 62 21,643 
Per cent 77.02% 94% 
Net earnings 2,950,112 2,313,867 
General Balance Sheet Dec. 31 1905 


Liabilities 
$10,267,973; Capital stock 
6,641. "961 Funded debt 
ages and supplies. 


Assets 
Cost of road 
Cost of equipment 
Advances for lessor and other 


310,000,000 
4,000,000 
1,090,341 


companies 2 21,860,430 Traffic balances payable 477, ‘919 
Stock in sundry companies 911,558 Interest accrue a 85,000 
Bonds in sundry companies 570 Dividend payable Feb. 1 500/000 
Real estate not used in opera- trek accounts payable 89/21 1 







530 | Pitts. McKeesport & Yough- 
iogheny RR.Co = 

Items in suspense 

Profit and loss 7.¢ 


tion of road 
Fuel and supplies 
Cash 
Loans and bills receivable 
rraffic balances receivable 
Sundry collectible accounts 
Items in suspense 


874,093 
8 9 





15,189 


Total end $2. 13,465; Total $25,293 ,465 

x Mahoning State Line RR., $101,373: 
Greene County Railroad Syndicate, $250,000; 
162 


Little Kanawha Syndicate, $1,504.72 
Raccoon Branch, $4,336 Vv 82, p. 


Baltimore Chesapeake & Atlantic Railway. 
(Report for Fiscal Year ending Dec. 31 1905.) 


President Charles E. Pugh, under date of March 21 1906, 
says in substance: 
General Results —The gross earnings show an increase of $55,325, 


the growth of both freight and passenger traffic being very satisfactory. 
The increase in freight revenue was due to a great extent to the large 
potato crop and the additional passenger revenue to a large excursion 
season at Ocean City and a general increase in passenger business on the 
amer lines. The decrease in operating e xpenses of $8,426 is also quite 
satisfactory, considering the increased earnings and the conditions in 
the early part of the year due to severe weather and ice on the bay, during 
which time (about six weeks) the operation of the steamers was partially 
suspended. There was also an expenditure of about $15,000 for changes 
in steamer equipment required by the new United States regulations. 
After the payment of interest, taxes and extraordinary expenses and a 
dividend of 2% on the pref. stock, there remained a balance to surplus 
account of $89, 072. 

Acquisition . —-During the year the company oonee d the entire com- 
mon stock and one-fifth of the pre ferred stock of the Maryland Delaware 
& Virginia Ry. Co. (V. 80, p. 1058), a corporation owning the line of the 
old Queen Anne’s RR. Co., the Chester River Steamboat Co. and the 
Weems Steamboat Co., and, in consideration of the delivery of these 
securities to it, guaranteed principal and interest of an issue of $2,000,000 
first mortgage 5% bonds. 


EARNINGS, EXPENSES, &c 


st 

















Earnings 1905. 1904. 
Freight $498 ,738 $468 452 
Passenger - 269 ,644 251 ,968 
Express, mails and miscellaneous 8 ,483 91,119 

Gross earnings $866 ,865 $811,540 

Expenses— of 
Maintenance of way and structures $63,156 $78,615 
Maintenance of equipment 134,782 134,063 
Conducting transportation 458 ,725 449 332 
General and miscellaneous 37, 923 41,005 

Operating expenses $694,589 $703,015 
Net earnings $172,276 $108, 525 
Rents, interest, &c 15, 641 7 ‘419 

Gross income $187,916 916 $1 15 943 

Deduct— 

Interest on bonds $62,500 
Taxes 
E xtraordinary expenditures 3/192 2 
2% dividend on preferred stock 30° ‘000 
$98, 844 72,472 
Net income $89, 072 $43 .471 
GENERAL BALANCE SHEET DEC. 31 
1905. 1904. 1905 1904 
Assets Liabilities- 


Road & equipment 
Securities owned 
Due from other cos 
Net traffic balances 
Bills receivable 
Due from agents 
Materials on hand 
Miscellaneous assets 
Sash 


3,750,000 3,750,000'|Common stock. -- 
302 3,300! Preferred stock - - - - - 
202 | Funded debt muy 
Pay-rolls & vouchers 
250.000 | Int. acer’d-on bonds- 
9,363 Matured interest. 


1,000,000 1,000,000 
000 





70, 000 | Miscellaneous 
98, 704 | Profit and loss 


Total 





Total - 4,305,018 4,212,779) _4,305,018 4,212,779 


. BD. 1722 
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Amalgamated Copper Company. 
(Report jor Fiscal Year ending April 30 1906.) 
Secretary A. H. Melin says in substance: 


Purchase from United Copper Co.—End of Litigation.—For several 
years prior to the organization of the company, and constantly since 
that time, an extensive litigation has been carried on by and against 
the companies, now owned wholly or in pert. by this company. and 
by and against certain other companies and individuais whose interests 
were about four years ago acquired by the United Copper Co. In 
February 1906 negotiations were concluded whereby parties friendly 
to the Amalgamated Copper Co. purchased from the United Copper Co. 
a jorge portion of its property, including those mines and mining Claims 

had been the principal cause of the confiicting contentions in- 
volved in the said litigation. These were then transferred, at their 
actual cost, to a new and independent company, called the Red Metal 
Mining Co.. all the stock of which was at once acquired, also at cost, 
by a holding company, called the Butte Coalition Mining Co., which is 
likewise controlled by the same friendly parties. (V. 82, p. 511.) 

The Minnie Healy claim, the property of the Red Metal Mining Co., 
has been one of the main points of contention throughout the litigation 
ust ended; but the suit in relation thereto and all other suits involved 
n the foregoing litigation have now been mtinued or dismi a" 
and an agreement has been made, providing for the selection PY the 
respective companies of experienced engineers whose duty it will be to 
recommend to the boards of directors of the companies, interested in the 
disputed territory, the establishment of permanent boundaries th " 
which recommendations are to be finally passed upon by the said boards. 

Not only will the heavy annual expense of this prolonged litigation to 
the Amalgamated Copper Co. and its subsidiary —- be thus avoid- 
ed, but the cessation of all hostilities will permit the working of many 
properties of known value, the operation of which has hitherto been 
restrained by injunctions. In consideration of the assistance that the 
Amaigamated Copper’€o. has given to, and the benefits that have been 
derived by, the parties who have formed the other two corporaitons above 
mentioned, the Amalgamated Copper Co. has n given an option to 

urchase a substantial block of the stock of the Butte Coalition Mining 

. at cost. 

The valuable Tramway and Snohomish peng (in the former of 
which the Butte & Boston Co. owns a two-third, and in the latter a one- 
half interest, the Red Metal Mining Co. owning the remainder) will 
now be jointly deyeloped by these companies. ork will also now be 

rosecuted om the Michael Davitt property, which is owned by the 

utte & Boston Co., and has been idle for several years. 

The working of certain levels of the Pennsylvania mine belonging to 
the Boston & Montana Co, had been practically at a standstill for 
several years, owing to the injunctions which prevented an extension of 
the levels under certain town lots adjoining those owned by that com- 

any. These lots having now been acquired by the Red Metal Mining 

‘O., an arrangement will be made whereby immediate work can be 
resumed by both companies 

For several years one of the most valuable sections of the Boston & 
Montana property in the neighborhood of the Leonard shaft had been 
tied up by injunction. The settlement of the 5a ation will now 
enable the Boston & Montana Company to work to its south lines in the 
ore bodies, already partially developed. 

h Nip yer property, in which the Anaconda Co. owns a five thirty- 
sixth arid fie Red Metal Mining Co. a thirty-one thirty-sixth interest, 
will now be worked jointly by both companies, as all litigation in respect 


to those interests has also ceased and the question of extra-lateral rights | 


between the said Nipper property and the properties of the Parrot and 
Anaconda companies has been settled. 

Copper Discoveries.—During the past year discoveries of paramount 
=a have been made in the Butte camp. It had long been the 
opinion of mining men and geologists that the grade of the ore would 
diminish in value as great depths were reached. In order to thoroughly 
test this theory, some of the shafts of the Anaconda Co. were can 
several hundred feet to a total depth of 2,400 feet. It is gratifying to 
learn that bodies of ore of a better grade than those existing on the 
intermediate upper levels do actually exist at this greater depth and that 
thus the life of the Butte camp may be regarded as indefinitely prolonged. 

Smelters —The concentrating and smelting works of the Washoe Copper 
Co. at Anaconda are being operated with such success that the cost of 
treating crude ore has been reduced materially during the past year, 
and a further reduction is expected. The cost of mining has also been 
reduced. (See V. 82, p. 1153.) 

At the smelting plant of the Boston & Montana Co. at Great Falls 
reductions have likewise been made in the cost of treatment, and the 
officials report that they expect to make still greater reductions during 
the ensuing year. 

Operations.—The demand for electrolytic copper in 1905 was such 
that the price rose from 15% cents per pound in April to 18% cents 
per pound in December, at which latter price all the copper since pro- 
duced 7, the mines, owned wholly or in part by the Amalgamated 
Copper Co., has been sold. The companies, owned wholly or in part 
by the Amalgamated Copper Co., produced in the calendar year 1905 
from their own and custom ores, about 268,000,000 pounds of refined 
copper, of which amount the Amalgamated Copper Co. received the 
benefit from about 216,000,000 pounds. 

The statistical position of the metal and the present and prospective 


General Results.—At the time of our last annual meeting we were de. 
livering only about 2,000 horse-power, leaving 5,000 h. p. going to 
waste. We have now in view a sale of 1,500 h. p. more than we have 
already installed, and we are taking steps to meet this demand by doub- 
ling the capacity of our plant at Volta, which we hope to have completed 
by Dec. 1 1906 See LO Lyk - a a 

Our business for the year shows an increase of $6,452. This increage 
| in spite of the suspension of operations of the large customers below 
mentioned, shows a satisfactory condition, as the new business taken on 
during the year has been mostly in smallinstallations. Our increase ip 
small motors has been 400 h. p.; increase in incandescent lamps, 949, 
our gross income from the sale of gas in Redding and Red Bluff has in- 
creased $1,484. We have paid twelve dividends of $5,000 each, or g 
total of $60,000, and have re-invested $15,414 in betterments. 

ao! the whole of the dry season last fall, our ditches were running 
full bank. : 

We have built a new line of 16 miles connecting De La Mar with 
Kennet, which ties our two plants together in another place. 

The report for the year 1904-05 said: 

ew work completed during the past year consists of extensions of 
our lines to the Mammoth mine, to the town of Kennet, to the mine and 
smelter of the Great Western Gold Co. at Ingot, also from Volta to Man- 
ton and a branch to Copper City, making a total at the present time of 
25134 miles of high tension transmission circuits.—Ed.] 

Contracts.—The injunction against the Mountain Copper Co. had a 
Gagecesing effect on the mining industry of Shasta County and particu- 
larly upon that company, as they were compelled to cease smelti, and 
their consumption of power dropped from 806 h. p. in September 1903 to 
about 140 h. p. for last month. The injunction also led the Mammoth 
Company to cancel their orders for converters which would have con- 
sumed 500 h. B; Within the last month the injunction has been dis- 
solved by the United States Circuit Court of Appeals, and I think that 
Shasta County is now entering upon a season of much prosperity. 

Owing to the non-success of the type of dredger installed at Horse- 
town, we were compelled to cancel our contract with the Detroit & Cali- 
fornia Mining Co., which was bringing us a minimum of $1,000 
month. Since that time the ground has been purchased by a Phila- 
delphia company, which is building a modern bucket dredge and expects 
to have it in operation by Sept. 30. We have a favorable contract with 
the company for a term of twenty years. 

The Mammoth Copper Mining & Smelting Co. has finished its smelter 
and furnace No. 3 was blown in on Tuesday last. We have made a 
favorable contract with the Redding & Red Bluff Railway Co., to supply 
them with all of their power for 25 years, and, from present indications, 
construction work will be commenced in the near future. From a point 
about two miles above Keswick we have built a branch line into the Old 
Diggings District, where we are now supplying two mines with power, 
This promises to be a good field for electric power, as the mines there are 
— y developing into heavy shippers of fluxing ores for the various 
smelters. 

The Balaklala Consolidated Copper Co. has completed *plans for its 
smelter, which will be pushed to completion as soon as possible. Owin 
to a change in location it was necessary to make a new contract, whi 
runs for 10 years from Dec. 1 1906. 

We have built 12 miles of line from Orland to the new town of Hamil- 
ton, where a large beet sugar factory is being constructed.. We have a 
| contract to supply them power for 25 years. They are installing 600 h. p. 





in motors, 150 of which will be used pumping water for irrigation. That 
will be an object lesson to the farmers, and I believe will create a great 
| demand for power. 

Contract with Valley Counties Power Co.—We have made a contract for 
20 years with the Valley Counties Power Co. to deliver them at our 
option 5,000 h. p. to be delivered at Chico at 66,000 volts. Thus we 
need never have any power going to waste. (The Valley Counties Power 
Co. is a subsidiary of the California Gas & Electric Corporation. See 
p. 85 of “Street Railway” section.) 

Battle Creek Power Co.—In order to comply with this contract it was 
necessary to build a new high tension line from our Volta power house 
to Chico, building a large transformer station at Volta to raise our line 
voltage to 66,000 volts, and another transformer station at Molinos, 
where we will instal step-down transformers from 66,000 to 20,000, 
tying our lines in with our old system at that point and insuring better 
service to the central portion of our territory. This work is being done 
by the Battle Creek Power Co., whose stock will be owned entirely by 
your company. The Battle Creek Power Co. has secured water rights on 
Battle Creek capable of developing 10,000 h. p. (See guaranteed bond 
issue of Battle Creek Power Co. on a following page.—Ed.) 


The results for the fiscal year compare as follows: 
INCOME ACCOUNT. 


1905-06. 1904-05. 1905-06 . 1904-05. 
Gross Earnings— $ $ Espenses (concluded)— $ $ 
Electric light & power_.150,398 148,956 | Red Bluff gas plant, op- 
Redding Water Co__--_-. 15,475 14,749 erating expenses, &c. 3,677 4,212 
Red Bluff gas plant.... 8'862 8'685 | Redding gas plant, op- 
Redding gas plant. _-_--_ 4,199 2,893) erating expenses, &c. 2,004 1,435 
Miscellaneous revenues. 5,625 2,799 | Belle Vue Irrigation Co., 





Belle Vue Irrigation Co. 465 490, _  oper., &c., a ey oe Ps 97 111 
—-—— | Interest on bonded debt 47,787 43,982 





demand for its use are highly satisfactory. 
Results for Fiscal Year. 





SO tinsin thin oacttimaeden 185,024 178,572 | nae a 
Expenses— | Total expenses. ----- 113,549 103,907 
Operating expenses __.. 21,003 18,714| Balance __......---- 71,475 74,665 
General expense 12,291 11,743 | Prof.store acct.,sales,@&c 3,939 4,405 
Maintenance -_-......--. 5,380 084 | ———e Se 
SPR 95 4.674 /| Net earnings for year__. 75,414 79,070 


‘a on 5,4 
Insurance, damages, &c. 1,374 1,230 | Dividends paid (10% 








Net income for the year ending April 30 1906__.......-.-.--.. $9,161,537 | 
Deduct dividends Nos. 24 (14%), 25 (14%), 26 (14%) and 
| ET LEG te IE AES LAI: (5% %) 8,848,554 
I, nc cdadcecsnnanébaishnaeenem $312,983 
a 8,942,712 | 
Total surplus and reserve April 30 1906_..........-..---- $9 255 ,695 
Condensed Balance Sheet of the Amalgamated Copper Co. 
Assets— Apr. 30 1906. Apr. 29 1905. 


Investment in securities, etc., representing 
ownership in copper mines, mining claims, 
mining plants, reduction works, refineries, 
coal mines, sawmills, standing timber, 








water rights, land, etc...........---- ..$154,428,228 $154,281,303 | 
ENE EES LILI EO COS OS 2,500 | 
Loan to Washoe Copper Co. for smelter con- 

IL sear dhcn: dear hineiravtnd stindtneeaieipinns avant 7,350,000 7,350,000 
Cagm and enh sesete. .................... 4,080,449 2,756,759 

Ee eee ee ee $165,858,677 $164,390,562 

Liabilities— 
Capital stock, authorized issue, $155 ,000,000; | 

I satel artitpie dnc mund citiquntatsiticetneneredl $153,887,900 $153,887,900 
SO See 22,044 21,071 
Dividend payable May-.-...........---.-... 2,693 ,038 1,538,879 
| Raa 9,255,695 8,942,712 

ee ee ee $165 ,858,677 $164,390,562 


Compare report of Anaconda Copper Mining Co. for 1905 
in V. 82, p. 1153.—V. 82, p. 1158, 930. 
Northern Oalifornia Power Company. 
(Report for Fiscal Year ending March 1 1906.) 
President H. H. Noble, under date of San Francisco, 
March 19 1906, says in substance: 





0° 
Redding Water Co. oper. on amount paid in)-- 60,000 60,000 
gcexpenses, &c_...__.- 14,440 13,722 ——— 
Surplus for year---.-- 15,414 19,070 
BALANCE SHEET MARCH 1. 
1906. 1905. 1906. 1905 

Assets— 3 |  Liabilities— % 3 
Real estate, water Stock, 100.000 shares 

rights, &e....... 39,088 34,202 | on $20). $6 per 
Distrib. systems and share paid in__-_- 600,000 600,000 

sub-stations -__-- 326,840 276,024 | First mtge. gold bds 825,000 775,000 
Kilare generat’g sta. 371,058 360,687 | First mtge. g. bonds 
Redding gas plant... 25,136 23,149 for Keswick Elect. Ps 
Belle Vue Irr. plant. 6,221 6.215 | _ Power Co __._.-- 155,000 155,000 
Keswick El. Pow.Co. y875 876,251 Unpaid bills.....-- 35,671 16,687 
Interests in oth. cos. 278 77.129 | Bills payable _..... ------ 45,071 






13/622 | Battle Creek Power 


Supplies and mater’! x 
“4 33,409 Co., funds held as 


Bills receivable, &c- 


acai “9850 6,668 treasurer _...... 25,894 «..--- 
Miscellaneous ...-. 694 584 | Hazel Gold Min. Co_ 3,854 ------ 
Surplus, reinvested. 131,596 116,182 





on eas oe 1,777,016 1,707,940 


y Stock, $600,000; bond issue, $155,000; construction, $120,207. : . 
z Tehama Electric Co., stock, $35,720; Redding Water Co., construction, $6,948; 
Redding & Big Bend Lumber Co., stock, $200; Red Bluff Electric Light & Gas Co. 
stock, ae, te, qoatrastien, $9,818. 
427. 


—V.'80, p 
United Copper Co. 
(Report for the Fiscal Year ending May 31 1906.) 


President F. Augustus Heinze says in substance: 


Since the last special meeting on April 26, when the stockholders were 
given some insight into our plans (V. 82, p. 991), the $3,500,000 of the 
bonds of the subsidiary companies have been sold for par and accrued 
a and the money has been placed on deposit at the current rate 
nterest . 

Our plans for the acquirement of new and extensive copper and gold 
deposits are progressing satisfactorily, but have not yet sufficiently 
matured to make detailed statement advisable. 
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Our operations in the Butte district continue to meet with increasing 
ceess. The unwatering of the Lexington is proceeding with all reasona- 
bl despatch. This —— involves the raising of 150,000,000 gallons 
-y tanding water besides what water is being made above the 650 foot 
¢ Si of all the territory north and west of the Lexington shaft. We ex- 
pir to remove this water in 60 days. In the meantime developments 
pethe upper levels of the mine continue as favorable as heretofore and we 
t to continue the extraction of ore uninterruptedly without any 
oxical interference by reason of our pumping and water-hoisting opera- 
i relations with our neighbors in the Butte camp continue of a most 
satisfactory character. The settlement of the litigation through the 
kindly offices of Mr. Thos. F. Cole is proceeding and has resulted in giving 
the public more confidence in Montana mining investments, and in Butte 
operations in particular, than that section has enjoyed for nearly a decade, 
while the relations existing now between labor and capital in the greatest 
copper mining camp of the world could not be more cordial and secipro- 
The moment I am able, without detriment to the interests of our 
stockholders, to give them further details of our plans, I shall do so by 


circular letter. 
The results for the fiscal year ending May 31 were: 





Receipts— 1905-06. 1904-05. 1903-04. 
Interest on bonds_a---..---------- $184,500 $210,000 $210,000 
Dividends from subsid. companies.. 2,614,103 460,746 767 ,910 
Interest on loans, deposits, &c----- 213,017 903,108 67 ,664 

Total income ....-.-......-<< $3,011,620 $1,573,854 $1,045,574 
a eee ont8. $16,789 $20,290 


New Jersey State tax_------.-.--- x 
Dividend on preferred stock (6%).- _ 300,000 300,000 300,000 
Dividend on common stock (44%%)- 2,025,000 





Total deductions. --.--.------- $2,641,533 $316,789 $320,290 
Balance, surplus for year-...-.-----. $370,087 $1,257,065 $725 ,284 


aSee V. 82, p. 396, 513, 991—V. 82, p. 991, 754. 
American Waltham Watch Co. 
(Balance Sheet of March 31 1906.) 








Assets— 1906. 1905. 1904, 
EES ee eee $794,175 $781,239 $900,555 
Furniture at Adams House- --- --- 6,050 Saree 
Other real estate and buildings- - - - LABS. cwtiduus 
Pewee eae 2,143,597 2 042,606 
Merchandise - - - - - nn ee 756 ,044 446 522 
English and Canadian cases- - -- -- - 47,681 55,905 
eee es 1,029,324 964,748 
eeeenes 1 PROCHS. .....-ncccnnee 1,334,180 1,244,628 
| ES 180,125 185,266 
Due from agents and London office 145 ,364 280,349 
Accounts receivable - -- --- ance 16,000 16,134 
i a ee 277 ,053 383,517 
Value of insurance policy -- ---- ; 29,375 viel ele 
iC ccbheadémendGuwnd  aiaate  tatentl 24,022 
SSS ee ne ee $7,158,607 $6,891,988 $6,544,258 

Liabilities— 
eer $4,000,000 $4,000,000 $4,000,000 
Accounts payable..-....-.----..-- 77 ,054 41,846 41,407 
I eS SIRE eee 3,081 ,553 2,850,142 2,502,851 





Total $7,158,607 $6,891,988 $6,544,258 


See plan in V. 2 
Corn Products Refining Company. 
(Official Statement of March 11 1906.) 

This company, organized Feb. 6 1906 under the laws of 
New Jersey as an amalgamation of the Corn Products Co. 
and independent companies (per plan in V. 82, p. 103, 283), 
reports as follows to the New York Stock Exchange as of 
March 11 1906: 

Capital Stock (Revised as of June 1906.—Ed.). 





Total Auth. Issued. alssuable. 
Common stock ............. $50,000 ,000 $48 870,700 $1,129,300 
Preferred stock............. 30,000,000 28 ,040,500 1,959,600 





alssuable by vote of directors in exchange for outstanding stock of 
Corn Products Co. (see next table) upon the basis of two shares of Corn 
Products Refining Co. preferred stock for three shares of Corn Products 
Co. preferred stock, and two shares of Corn Products Refining Co. com- 
mon stock for three shares of Corn Products Co. common stock. 

Rights of Preferred Stock (from Articles of Incorporation). 

The holders of the preferred stock shall be entitled to receive, when 
and as declared, from the surplus or net profits of the corporation, yearly 
dividends at the rate of 7% per annum and no more, payable quarterly 
on dates to be fixed by the by-laws. The dividends on the preferred 
stock shall be cumulative, and shall be payable before any dividends 
on the common stock shall be paid or set apart; so that, if 4 any year 
dividends amounting to 7% shall not have been paid thereon, the de- 
ficiency shall be payable before any dividends shall be paid upon or set 
apart for the common stock. In the event of any liquidation, or disso- 
lution or winding up (whether voluntary or involuntary) of the corpora- 
tion, the holders of the preferred stock shall be entitled to be paid in 
full both the par amount of their shares and the unpaid dividends ac- 
crued thereon before any amount shall be paid to the holders of the 
common stock. 

Sales, Mortgages, &c. (from Art. VI, Sec. 1 of By-Laws). 

No sale of any real estate constituting an essential plant or an essential 
part of any essential plant belonging to the Corn Products Refining Co., 
except to a corporation all of whose capital stock shall be owned by the 
company and its subsidiaries, nor any sale or pledge of any shares of the 
capital stock of any corporation now or hereafter owned by it, except 
for the acquisition of the corporate property or stock of a subsidiary 
company and, except in cases where such ownership shall be of less than 
a Majority of the capital stock of such other corporation, shall be made, 
unless such sale or pledge be first assented to by the holders of at least 
three-fourths of each class of stock of the corporation, who shall be 
present or represented and who shall vote upon such question, either 
at an annual meeting, or at a special meeting called for the express 
purpose; and this section of the by-laws shall not be repealed or amended, 
save with the like assent. 

Stocks Acquired with the aforesaid Outstanding Stock . 

Company . Total Issued. Acquired. Co. Organized. 
Corn Product Co., com. .$45,215,505 y$43,521,507 N.J., Feb. 61902 
- Preferred | ae 27,380,740 24,442,565 
New York Glucose Co -_ 2,500,000 21,275,000 N.J., Feb. 111901 
Warner Sugar Ref. Co.. 3,000,000 3,000,000 Me., Oct. 91903 


St. Louis Glucose Co__-. 1,200,000 1,200,000 Mo., Sept .17 1887. 
Cereal SugarRef.Co.,com. 425 ,000 285,000 Virginia. 
Preferred stock ____.- 75,000 35,000 


vy The unissued stock of the new company is reserved to acquire the 
Portion of this issue still outstanding on terms mentioned in foot-note to 
Preceding table. The amount here given is that of June ’06.—Ed. 








z Remaining $1,225,000 owned by the Corn Products Company. - - 
The St. Louis Glucose Co. was organized under the laws of Missouri, 
Sept. 17 1887, as St. Louis Syrup Kefining Co.; name changed April 6 
1900 to St. Louis Syrup & Preserving Co.; name changed Feb. 1906 

as above. 
Stock Ownedjby Corn Products Company. 


‘Total Issued. Owned. 


ay 
-ICo. organized. = - 


Company : ‘ 
New York Glucose Co ----- $2,500,000 $1,225,000 N.J., Feb. 1141901 
Glucose Refining Co., com. .24,027,300 23,299,900 N.J., Aug. 9,1897 

Preferred stock ...---.-- 13,638,300 13,158,700 
National Starch Co., com _. 2,695,900 2,695,900 N.J., Apr. 201900 

Preferred stock ...-..---- 4,028,300 4,027,600 


Illinois Sugar Refining Co.- 750,000 750,000 Ill., Nov.23 1898 

Chas. Pope Glucose Co- - - - - 120, Ill., June 23 1880 

National Starch Mfg.Co... 364,800 21,000 Ky., Feb. 15 1890 

U.S. Glucose Co., com -... 1,374,700 z1,500 N.J., May 26 1899 
Preferred stock ......-.- 457,900 2500 

Corn Products Co., Limited. £20,000 £20,000 Gt. Britain, 1903 

Corn Products Co., Limited. m40,000 m40,000 Germany, 1905 


z See also holdings of National Starch Co. below. 
Stock owned by Glucose Sugar Refining Co. 
Company, Tssued . Owned. Co. organized. 
American Glucose Co. (plant 
at Buffalo not o ted). $132,250 $132,225 N.J., Mch.121883 
50,000 Illinois. 


Chicago Peoria & West. RR- 0, 50,000 


do oO 50,000 50,000 Iowa. 
Illinois Valley Belt RR ---- 25 ,000 25,000 Not stated. 


Crystal Car Line --.....--- 200,000 200,000 Not stated. 
Stock owned by National Starch Co. 

Company. Issued. Owned. Co. organized. 
Oswego Starch Co.-.-....- $500,000 $500,000 N.Y., 1848 
United States Gut Refining 2,000,000 4a153,600 Illinois 1889 
Nation’! Starch ifg.Co.,.com. 4,450,700 k4,439,400 Ky., Feb. 15 1890 

Second preferred stock... 364,8 363 ,800 
United Starch Co., common 35,000 35,000 N.J., Aug. 28 1899 

Preferred stock ...-.----- 15,500 15,500 
U.S. Glucose Co., common. 1,374,700 1,372,350 N.J., May 26 1899 

Preferred stock _.-.----- 456,150 





T. Kingsford & Son 10,000 N.Y., Jan. 27 1900 


a United States Glucose Co. owns of the stock of United States Sugar 
Refinery Co. $1,831,600 and National Starch Co. owns $930,000 second 
mortgage 6s. 

b See holdings of Corn Products Co. above. 


Description of Plants. 


(1) New York Glucose Co.—Plant located at Edgewater, Bergen 
County, N. J., and consists of about 14 acres of land upon which are 
erected 19 buildings suitable for the manufacture of corn pases and 
equipped with modern machinery. It also has an office building and 
stable on the premises. It owns between three and four miles of track, 
railroad equipment, one Rogers locomotive, one transfer bridge and three 
docks. Its quick assets amount to about $1,200,000 in excess of all lia- 
bilities except funded debt. The capacity of this plant is about 30,000 
bushels of corn daily. 

(2) Warner Sugar Refining Co.—Plant located at Waukegan, IIl., and 
consists of about 10 acres of land upon which are erected suitable build- 
ings equipped with modern machinery for the manufacture of corn pro- 
ducts. Its starch warehouse and package-starch building are situated 
upon leased land. Its quick assets turned over with the plant amounted 
to $500,000 in excess of all liabilities. The capacity of this plant is about 
23.000 bushels of corn daily. 

(3) St. Louis Glucose Co.—Plant consists of a plot of land of about 10 
acres at Granite City, Ill., upon which are erected 10 buildings and several 
minor buildings, all equipped with modern machinery for the manufac- 
ture of corn products. It also owns all the capital stock of Granite Cit 
Alton & Eastern RR. Co., which owns certain valuable rights of way an 
contracts therefor. Its quick assets turned over with the plant amounted 
to $250,000 in excess of all liabilities except bonded debt. Its capacity is 
about 12,000 bushels of corn daily. 

(4) Cereal Sugar Co.—Plant is situated at Waukegan, IIl., and con- 
sists of a manufacturing building owned by the company erected upon 
land owned by Warner Sugar Refining Co. 

(5) Corn Products Co. and subsidiaries.—See statement to New York 
Stock Exchange, V. 74, p. 1086. a 

The capacity of the plants of Corn Products Company’s subsidiary 
Companies (exclusive of New York Glucose Co. but including National 
Starch Co. and its subsidiary companies) is about 170,500 bushels per 
day. Therefore the total capacity of all plants is about 235,500 bushels 
per day. These plants are not all in operation; some of them require re- 
pairs and alterations to render them efficient. The foregoing corpora- 
tions own in the aggregate 270 tank cars and 5 locomotives. 


Bonded Debts ofjAbove Companies. 








Total. Trusteed, &c. Bal. Outst’g. 
New York Glucose Co. first 
mortgage 6% gold bonds__..$1,999,360 = = = ---.-.-. $1,999 ,360 
National Starch Co. 5% deben- 
ture bonds, due July 11925_. 3,920,000 ~  -..-.-. 3,920,000 
U.S. Sugar Refinery lst M.6% 
gold bonds, due Dec. 1 1921_- 1,000,000 $568 ,000 432,000 
U.S. Sugar Refinery 2nd M.6% 
gold bonds, due April 11906. 930,000 930,000 .-a<< 
Nat’] Starch Mfg. Co. ist M.6% 
gold bonds, due May 11920__ 2,843,000 ~—= -..--- 2,843,000 
St. Louis Glucose Co. ist M.6% 
gold bonds, due Nov.101913 300,000 ~~ -__.--.. 300,000 
| eS epee eae $10,992,360 “IEF $1 ,498.000 $9 494,360 


Note.—The $930,000 United States Sugar Refinery second mortgage 
6% bonds are all owned by National Starch Co. Of the $1,000,000 first 
mortgage bonds of said company, $491,000 are held by United States 
Mortgage & Trust Co., as trustee of National Starch Co. debentures, and 
$77,000 by Manhattan Trust Co., as trustee of National Starch Manu- 
facturing Co. mortgage sinking fund. ; 
"8 Balance*Sheets and™Income “Accounts of “Subsidiary Companies .~*~-| 

-Corn Products Company, also Glucose Sugar Refining Company and 
National Starch Company, see V. 81, p. 1313 for the latest furnished. 
N.Y .Glucose Co. Warner S. R. St. Louis Glu, 

















Assets— Jan.311906. Feb. 24 1906. Feb. 28 1906. 
Plant investment_-.-..--.---- $4,907 ,530 $3 ,005 ,470 $2,709 862 
Incomplete construction. -- --- ae.  “sesase jo  ~—aken 
Tank line and cars. ..-.....-.-- 8,438 21,239 20,960 
OS eee a) |—Cti(il eee. eee 
OS Ee 24,039 16,867 34,238 
| ee 807,478 278 608 229 ,040 
Notes and accounts receivable... 316,277 ae —té<—té‘—sit 
ERG aS ee aie Cae ES 138 462 a 

ha sines acess nice maabendioilihaedl $6,745,570 $3,899 ,281 $2,994,100 
Liabilities— 
CO ee $2,500,000 $3,000,000 $1,200,000 

| alg aE ee ea aS ae . Pree 00,000 
Notes and’accounts payable... 313,184 Sat 6. teen 
Profit and loss surplus-----.---. 1,732,386 451,715 1,494,100 
itt ol ote certain eael $6,745,570 -,<- $3.899 281 "jE $2,994,100 
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Net Earnings for the Past Two Years, as Nearly as They Can Be Ascertained . 
Corn Products Co .— Warner Sugar Refining Co.— 


Year ending Feb. 29 '04_$1,490,017 | Year ending Dec. 31 ’04 $83,417 
Year ending Feb. 28 ’05_ 1,689,467 (This represents only four 
Haif-year ending Aug. 31 months’ oper., the fac- 
'05 (excl. of New York tory having been shut 
Glucose Co.) 252,659 down during remainder 
of year 1904 on account 
of fire. 
Year e nding Dec. 31 ’05_ . . .368,191 
New York Glucose Co.— St. Louis Glucose Co.— 
Year ending Dec. 31 04. $799,716) Year 1904 $111,932 
Year ending Dec. 31 ’05 627 ,045 | Year 1905-__--.- ‘ . 177,024 


82, p. 754, 454. 
GENERAL INVESTMENT NEWS. 


RAILROADS, INCLUDING STREET ROADS. 


ana Railways, Philadelphia.—Syndicate Distribu- 
tion E. C. Miller & Co., Bioren & Co. and Newburger Bros. 
& He ee Se rson, the syndic ate managers in the underwriting 
of the recent stock allotment, have mailed checks to the 
members of the syndicate for the profits in the underwriting, 
amounting to 3.81%. The syndicate was dissolved on 
June 1, all of the stock acquired having been disposed of. 
V. 82, p. 333, 279. 

Atlanta & Charlotte Air Line Ry.-—- Majority of Stock De- 
posited.—The stockholders’ committee, W. Emlen Roose- 
velt, Chairman, announced on June 1 that they have se- 
cured a majority of the stock of the company under the agree- 
ment of May 1 last, and that deposits will be received after 
June 23 only at the committee’s option. Compare V. 82, 
p. 1155. 

Bangor & Aroostook RR.— \Vew Equipment Trusts Ojjered. 
—Lee, Higginson & Co., Boston, are offering at prices to 
yield 4.8% a block of this company’s $900,000 new equip- 
ment trust, series “C,” 5% gold certificates. These cer- 
tificates will be issued by the Pennsylvania Co. for Insurances 
on Lives & Granting Annuities, Philadelphia, Pa., trustee, 
and be secured by a lease contract made to the railroad of 
635 flat cars and 510 box cars, costing about $1,000,000. 
The issue of $900,000 will come due $45,000 cach six months 
from Dec. 1 1905 to June 1 1916 inclusive. The certificates 
will be guaranteed, both as to principal and interest, by the 
railroad company. Denomination $1,000; interest payable 
Dec. 1 and June 1. They may be registered as to principal. 
—V. 82, p. 392. 

Bituminous Coal Roads.—Knd o/ Illinois Strike.—The 
strike of the Illinois coal miners was ended June 1 by the 
unanimous vote of the joint convention of operators and 
miners. The joint scale has been signed for a term ending 
March 31 1908.—V. 82, p. 1267. 

British Columbia ay es Ry. Listed in London.—The 
London Stock Exchange has liste da further issue of £100,000 
deferred ordinary stock.—V. 82, p. 1040; V. 81, p. 1847. 


Buffalo & Susquehanna RR.— Mortgage Received from Coal 
Company.—See Buffalo & Susquehanna Coal & Coke Co. 
under “Industrials” below.—V. 82, p. 627, 568. 

Chesapeake & Ohio Ry.— Consolidation of Subsidiaries. 
Articles have been filed at Frankfort, Ky., consolidating the 
Chesapeake & Ohio RR. in Kentucky, the Kinniconick & 
Freestone RR. Co. and the Big Sandy Ry. Co., under the 
name of the Chesapeake & Ohio Ry. in Kentucky, with a 
capital of $12,550,000.—V. 82, p. 750, 451, 

(The) Chicago & Alton RR.—Virst Dividend of Consoli- 
dated Company.—This company, formed March 8 1906 by 
consolidation of the Chicago & Alton railroad and railway 
companies, has declared a dividend of $2 per share on the 
cumulative 4% prior lien and participating stock and $2 
per share on the preferred stock of this company, payable 
at the Treasurer’s office, 120 Broadway, New York, on July 2 
1906 to stockholders of record June 15 1906.—V. 82, p. 627, 
568. 

Chicago & Eastern Illinois RR.—-Called Bonds.—Indiana 
Block Coal RR. bonds Nos. 107, 128, 168 and 173, for $500 
each, and Nos. 54, 64 and 72, for $1,000 each, will be paid 
upon presentation at the Farmers’ Loan & Trust Co., New 
York, interest ceasing July 1.—V. 82, p. 1101. 

Chicago Indiana & Southern Ry.—- Vap.—The ‘Railroad 
Gazette” of June 1 publishes a map regarding this recent 
consolidation of New York Central lines and makes a brief 
statement regarding the system.—V. 82, p. 867, 803. 

Chicago Railways.—-Organized.—Agreeably with the re- 
cent announcement (see Chicago Union Traction Co., p. 
1268), the Chicago Railways Co., incorporated some time 
since under the laws of Illinois with nominal ($10,000) 
authorized capital stock, was formally organized on June 6, 
Frederick H. Rawson, President of the North and West Chi- 
cago street railroad companies, being elected President, and 
Henry H. Blain (receiver of the North and West companies), 
Vice-President. 


Messrs. Rawson and Blair will at once undertake negotiations with 
the municipal authorities of Chicago for franchise ordinances in the 
interest of the Chicago lines. George W. Wickersham, representing 
H. B. Hollins & Co., and L. C. Krauthoff, for the unds rlying interests, 
will hold the stock of the new company in trust and will formulate a 
comprehensive plan of reorganization Any such plan providing for 
the distribution of the allotment of stock or securities to stockholders 
of the North and West Chicago street railroad companies or the Chicago 
Union Traction Company is to be submitted o Hollins & Co. and 








i final allotment may ultimately be determined by the decree of the 

Circuit Court of the United States for the Northern District of Illinois, 
as in the case of the reorganization plan itself. 

Chicago Union Traction Co.—Proposed Merger Com pany. 

See Chicago Railways above.—V. 82, p. 1268, 1211. 

Cleveland Painesville & Ashtabula Electric Ry. — Change 
in Control.—The Everett-Moore interests of Cleveland, whieh 
control the Cleveland Painesville & Eastern Ry., have, it ig 
announced, bought control of this property.—V. 79, p. 1955. 

Cleveland Painesville & Eastern RR.—Alliance.—Soe 
Cleveland Painesville & Ashtabula Traction Co. above. — 
V. 82, p. 868. 

Cleveland Short Line Ry.—Contract.—The contract for 
building the first section of this road from the city limits 
of Cleveland, O., at the intersection of the Brecksville Road 
west to Rockport, O., 10 miles, has been awarded to John 
Marsch of Green Bay, Wis., and bids are shortly to be re- 
quested for the extension of the road from Fairport to 
Lorain, 60 miles. M. A. Fanning, President, Cleveland, 
A technical paper says: 

The contract made with Marsch calls for an e apenas approximately 
of $1,000,000 and must be finished before May 1 . _ This section will 
intersect the Cleveland Lorain & Wheeling, the eed Shore & Michigan 
Southern, the Cleveland Cincinnati Chicago & St. Louis and the New- 
burg & South Shore. The contract entails a cut two miles long and two 
great fills, one 2,000 feet in length and 114 feet dé p — other 59 feet 
deep and 1,000 feet long. Compare V. 81, p. 613, 

Coos Bay Roseburg & Eastern as. Senesi Change in 
Control.—Press reports from Portland, Ore., state that this 
road has been sold by the Spreckels of San Francisco to the 
Southern Pacifie.—V. 70, p. 175. 

Cornwall & Lebanon RR.—Bonds Called—Rejunding at 
4%,.—All of the $800,000 general mortgage bonds of 1891 
have been called for redemption at the Treasurer’s office in 
Lebanon, Pa., on Oct. 1 1906. The notice will not apply to 
bondholdeis who have filed or may file before that date their 
assent with the company to the refunding of their holdings 
on the basis of 4% per annum on and after Oct. 1 1906. 

The company states that it has the opportunity of refunding the entire 
issue of bonds at a lower rate of interest and placing them with outside 
parties, but instead of redeeming the bonds it is the intet.tion to reduce 
the interest rate on the outstanding bonds to a 4% basis on and after Oct. 
1 1906 and to give the present bondholders the opportunity to retain their 
holdings on the lower intere st basis. the bonds to run until April 1 1921, 
the company waiving its right to redeem any of the bo ds prior to April 3 

: 72, p. 675. 

Cuba RR. Extension.—The company, whose terminus 
on the north side of the island of Cuba is Santa Clara, will 
shortly begin to build an extension into Havana, a distance 
of 170 miles. At present Havana is reached over two dif- 
ferent roads.—V. 81. p. 1375. 

auyten & Northern Traction Co.—-Change in Control.— 
The “Cincinnati Enquirer’? of June 5 says: ‘‘The Schoepf- 
Dolan-McGowan traction syndicate has purchased the Day- 
ton & Northern Traction Co. The deal was closed last 
week.’’ The syndicate is affiliated with the United Gas 
Improvement Co. (V. 81, p. 977; V. 82, p. 1160, 1046, 809), 
and has acquired many properties.—V. 75, p. 76. 

Des Moines & Fort Dodge RR.— Vew Stock and Bonds.— 
The shareholders yesterday approved the proposition to 
authorize an issue of $1,000,000 of 5% second mortgage 
bonds, due April 1 1935 (with option of prior redemption at 
105 and interest); and for the purpose of making such issue 
possible under the Iowa law, to increase the capital stock to 
$6,500,000, the common stock to be raised from $4,283,100 
to $5,335,600 and the preferred from $763,500 to $1,164,400. 
The proceeds of about $600,000 of the new bonds will be 
used to pay floating debt incurred for the rehabilitation of 
the road, including several new stations, ballasting, 70-lb. 
rails replacing 56-lb., and for other items properly chargeable 
to capital account; the remaining $400,000 bonds will be 
reserved for future improvements and additions, but only in 
amounts equal to the actual cost thereof.—V. 82, p. 1211. 

Eastern Ohio Traction Co.—Successor Company.—See 
Youngstown & Eastern Ry. below.—V. 82, p. 1101. 

Erie RR.—Purchase._-The company, directly or through 
one or more of its subsidiaries, has purchased the Clarence 
Coal Co. and the Avoca Coal Co., with a production of 100,- 
000 and 75,000 tons respectively. Both companies have 
been shipping their coal over the Erie for some time.—V. 82, 
p. 1268, 986. 

Guayaquil & Quito Ry.— Vew Bonds.—The London Stock 
Exchange has listed $114,000 additional first mortgage gold 
bonds Nos. 12,169 to 12,282, inclusive.—V. 82, p. 1211. 
Holyoke (Mass.) Street Ry.—New Stock.—The Massa- 
chusetts Railroad Commission has authorized the company 
to issue $100,000 additional stock at $150 per share to 
take up floating debt.—V. 82, p. 1268. 

Indianapolis Crawfordsville & Western Traction ée.— 
Mortgage.—This company has made a mortgage to the Marion 
Trust Co., Indianapolis, Ind., as trustee, to secure an issue 
of $3,000,000 5% “63 ear gold bonds dated March 1 1906. 
Interest payable Jan. 1 and July 1 at Van Norden Trust Co., 
New York City. The mortgage will cover the company’s 
90 miles of projected trolley lines. A sinking fund of one- 
half of 1% becomes operative in 1912, but the bonds cannot 
be called. 

Inland nage Railway, Spokane, Wash.— Stock Ojfered— 
Mortgage.—Hartshorne, Bogert & Battelle, 25 Broad Street, 





Henry H. Blair, Frederick H. Rawson and George Adams, and upon 
its acceptance by them is to become binding. In che case of any dissent 


New York, and 160 St. James Street, Montreal, are offering 
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4 limited amount of the preferred stock at $100 per share 

with a bonus of 25% in common stock. A circular says: 
The authorized capital is as follows: Consolidated mortgage bonds‘ 
$10,000,000; preferred stock, $10,000,000; capital stock, $10,000,000. 
The bonds will bear interest at the rate of 5% per annum and a sufficient 
amount will be held in escrow to provide for the permet at maturity 
bonds of the constituent companies, $3,800,000, viz.: Coeur 


4 cm & Spokane Ry., $500,000; Spokane Traction Co., $300.000; 
Spokane Terminal Co., $350,000; Spokane & Inland _Ry., $23,000 per 
- completed road, approximately, $2,650,000. he balance of 


e of “ : 4 - 
authorized bond issue will not be issued at once but will be held 
in the treasury to provide, at future periods, for construction and im- 
provements. See further particulars as to the enterprise in V. 82, p. 
928, 1040. 

Interborough-Metropolitan Co., New York.—Condttion oj 
Tunnel to Brooklyn.—The “Scientific American” of May 26 
eontained an editorial article regarding the East River 
tunnel, which states that the difficulties encountered are 
neither unusual nor very costly. (V. 82, p. 1268.) 

Subsidiary Increases Dividend.—See Interborough Rapid 
Transit Co. below. 

An official statement says: 

The dividend upon the stock of the Interborough Rapid Transit Co. 
at the rate of 9% per annum will furnish the funds required to pay the 
interest upon the collateral trust bonds of the Interborough-Metropolitan 
Co 
“i he quarterly dividend of 134%, payable July 16 upon the stock of 
the Metropolitan Street Ry. Co., will bring into the treasury of the 
luterborough-Metropolitan Co. $740,741, an amount exceeding by 
$174,140 the quarterly dividend of 144% on the outstanding preferred 
stock of the Interborough-Metropolitan Co. 

The auditors of the operating companies report that the earnings of 
¢ he properties of the Interborough Rapid Transit Co. and the New York 
City Railway Co. since the fcrmation of the Interborough-Metropolitan 
Co. have exceeded the estimates which were made at the time of the 
organization of the Interporough-Metropolitan Co. For the first three 
months of the present calendar year the aggregate net earnings of the 
properties showed an increase of $1,189,924 over the corresponding 
quarter of the preceding year. (Compare V. 82, p. 1156).—V. 82, p. 
1268, 2. 

Interborough Rapid Transit Co., New York.—Dividend 
Increased.—The directors on Wednesday declared a dividend 
of 214%, upon all the capital stock, payable on July 2 1906 

4 I y es a y 
to stockholders of record on June 20. This increases the 
annual dividend rate on the $35,000,000 stock, most of 
which is owned by the Interborough-Metropolitan Co., from 
8% to 9% (See V. 82, p. 1156.) 


Annual Dividend Record to Date. 


July Jan. April July Oct. Jan. April July 
1904 1905 1905 1905 1905 1906 1906 1906 
2% 3% 1%% 2% ’ 2% 2% 2% 2K% 


Brooklyn Tunnel—Sinking Fund Payment.—See Inter- 
borough-Metropolitan Co. below and in V. 82, p. 1268, 
1212, 1157.—V. 82, p. 627. 

Lime Rock RR.—See Rockland-Rockport Lime Co. under 
“Industrials’’ below. 

Mississippi Central RR.— Bonds Called.—On July 1 the 
company will redeem $42,000 first mortgage bonds of 1905, 
Nos. | to 42 inclusive, at the office of Harvey Fisk & Sons, 
No. 62 Cedar Street, New York City. 

Guaranty.—This company’s first mortgage bonds are guar- 
unteed, both principal and interest, by the United States 
Lumber Co. See V. 82, p. 1046, V. 82, p. 161. 


Missouri Kansas & Texas Railway Company. —New 
Chairman.— Adrian H. Joline of New York has been elected 
Chairman of the board, vice Henry C. Rouse, deceased. 

V. 82, p. 1269, 1102. 

Nassau Electric RR., Brooklyn.— Decision as to Transjers. 
—The Appellate Term of the Supreme Court, First Depart- 
ment, Justice Clinch writing the opinion, on June .1 affirmed 
a judgment of a Municipal Court for $50 obtained by a pas- 
senger on account of the refusal of a conductor to give a 
transfer after the passenger had paid his fare. A rule that 
transfers must be asked for at the time of paying fares has 
been generally in force on Brooklyn lines for some time and 
lately on the Metropolitan (Manhattan and Bronx) system. An 
appeal will be taken to the Appellate Division and if neces- 
sary to the Court of Appeals. The Court points out that the 
statute requires that the transfer be given on ‘‘demand.”— 
V.72, p. 342 

New Jersey & Hudson River Railway & Ferry Co.— Bonds 
Ojjered.—In an advertisement in last week’s ‘Chronicle’, 
Millett, Roe & Hagen of New York and Boston offered for 
sale $300,000 first mortgage 4% gold bonds due March 1 1950, 
part of an authorized issue of $5,000,000, of which $3,015,000 
is outstanding and the balance, $1,985,000, is reserved for 
extensions, betterments, &e.—V. 82, p. 510. 


New Haven & Northampton RR.— New Mortgage.—This 
company, whose road is held under a 99-year lease by the 
New York New Haven & Hartford RR. Co., which owns the 
entire $2,460,000 capital stock, has made a mortgage to the 
Treasurer of the State of Connecticut, as trustee, to secure 
an issue of $10,000,000 4% gold bonds to be dated June 1 
1906 and to mature June 1 1956; interest payable Dec. 1 
and June 1. The bonds are issuable as follows : 

To Telmburse the N.Y.N.H. & H. RR. for redemption of 

Sule 000 bonds due Jan. 1 1899 and $700,000 bonds due 
To provide for redemption of a like amount of ‘outstanding 
plonds due in 1909 and 1911 __ silken aieiaiid <td 

emainder, to cover the cost of past and future double- 

tracking, eliminating grade crossings, widening and deepen- 
ing of the East Cut at New Haven, and otherwise improving 

the road, apparently __.-.-.- zs nai + 


The bonds are guaranteed by endorsement by the New 


$2,000,000 
1,900,000 


The aforesaid lease, dated April 1 1887, provided for divi- 
dends on a sliding scale until 1896; thereafter, until maturity, 
4%, per annum.—V, 45, p. 13, 

New York New Haven & Hartford RR.—New Mortgage 
on Leased Line.—See New Haven & Northampton RR. 
above. 

Providence Terminal Co. Not Yet Merged.—The proposed 
merger with this company of the Providence Terminal Co. 
has not as yet, we are informed, been consummated, and 
the terminal bonds, it appears, are still in the treasury.— 
V. 82, p. 1157, 1213. 

Norfolk'(Va.) & Portsmouth Traction Co.— Merger— Mort- 
gage.—This new consolidated company recently filed a 
mortgage to the Trust Company of North America in Phila- 
delphia as trustee to secure the issue of not exceeding 
$8,000,000 of 5% bonds. In addition to the properties 
previously mentioned (V. 82, p. 869, 104), the plant of the 
Suffolk Light & Ice Co. of Suffolk, Va., has been purchased 
for a sum stated as $50,000. 

Lease.—See Norfolk Railway & Light Co. below.—V. 82, 
p. 869, 1041. 

Norfolk (Va.) Railway & Light Co.—-Lease.—The lease of 
this company’s property to the new Norfolk & Portsmouth 
Traction Co. (which see below) runs for 99 years from June 1 
1906 and provides for the payment by the Traction Co., 
as lessee, of all the operating expenses and fixed charges of 
the Railway & Light Co. and also the following sums semi- 
annually in gold coin available for dividends on the $1,650,000 
stock, said sums being payable on and between the following 
dates, in each case both inclusive: 2 

June 1’06- Dec.’07- Dec. ’08- Dec.’10- Dec.’12- 

June 1’07. June’08. June’10. June’l2. and after. 
Amt. semi-ann_$16,500 $24,750 $33 ,000 $41,250 $49 500 
Equal to --1% sa 14% sa. 2% sa. 24% s-a. 3% s-a. 
—V. 82, p. 1041. 

North Chicago Street RR.— Protective Committee.—In view 
of the plan for the organization of the United Chicago Rail- 
way Co. (see Chicago Union Traction Co., p. 1268, of last 
week’s ‘“‘Chronicle’’), the stockholders of the North Chicago 
Street RR. have elected the following protective committee: 
Byron L. Smith, Cyrus H. McCormick, Chauncey Keep and 
John F. Bass.—V. 82, p. 1213. 

Peoria & Pekin Union Ry.—New Facilities—Status.— 
The “Railroad Gazette” of June 1, in an article describing the 
proposed gravity yard rendered necessary by the increasing 
business of this union road, gives a map of the line, and says: 

During the year 1905 there was a total in-and-out movement of cars 
over these terminals of 570,000, and the total cars handled and switched 
on orders, including the above, was 1,116,000 for the year. The records 
show that the business through the Peoria gateway has increased about 
8% each year, for the past decade, and that the present capacity of this 
property for economical handling of business should not exceed 2,000 
cars a day.—V. 74, p. 152. 

Philadelphia Co. of Pittsburgh, Pa.— New Stock.—-A meet- 
ing of the shareholders has been called for Aug. 14 to act 
upon a proposition to increase the capital stock from $36,- 
000,000 to $42,000,000 by the addition of $6,000,000 of 
common stock. The proceeds will be used to pay for the 
stocks of the Beaver Valley Traction Co. and the Washington 
& Canonsburg Railway Co., which were purchased last year, 
and to provide additional power for the Allegheny County 
Light Co. and the Pittsburgh Railways Co., and to make 
other necessary improvements and extensions.—V. 82, p. 
1104, 1106. 

Philadelphia Rapid Transit Co.— Assessment Called.—The 
directors on June 5 called an assessment of $5 per share upon 
the capital stock, payable on or before July 10 1906; for the 
purpose of preparing a list of stockholders as of July 10 1906 
the transfer book will be closed from 3 p. m., July 3, to 10 
a.m., July 111906. Payments will be received at 1036 Land 
Title Building, Philadelphia, Room 23; 820 Dauphin St., 
Philadelphia, and at Central Trust Co., 54 Wall 8t., New York 
City. This payment will give the company $1,500,000 for 
use in connection with the Market Street subway and other 
improvements. It will make the $30,000,000 stock 50% 
($25 per $50 share) paid in.—V. 82, p. 1213, 870. 

Pittsburgh McKeesport & Connellsville Railway Co., 
Pittsburgh.—Called Bonds.—The entire issue of $35,000 first 
mortgage bonds of the White Electric Traction Co. dated 
July 1 1891 has been called for redemption at the Safe Deposit 
& Trust Co. of Pittsburgh, trustee of the mortgage, on July 1 
1906.—V. 80, p. 1913. 

Railroad Law in Ohio.——7’erms of New Act.—In establish- 
ing a Railroad Commission of three members in place of the 
present single officer, the Legislature of Ohio has passed an 
elaborate law to regulate the conduct of railroads and the 
charges which they shall make for transportation. The 
“Railroad Gazette’ of June 1 contains an abstract of the Act. 
San Pedro Los Angeles & Salt Lake RR.—Trans-Pacijic 
Connection Opened.—The new route to the Orient, with sail- 
ings from San Pedro, Cal., it is announced, has been formally 
opened, the work of improving the San Pedro harbor, 
for which the United States Government appropriated about 
$5,000,000, having progressed sufficiently to afford facilities 
for the accommodation of vessels of large draught.—V. 82, 
p. 281. 

Southern Ry.— New Equipment Certificates Ojfered.—Lee, 
Higginson & Co., Boston, are offering on a bas's to yield the 
investor 44% $9,000,000 414% equipment trust certificates, 
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1906 to Feb. 1 1921, both inclusive. Certificates are in 
coupon form of $1,000 each with privilege of registration of 
xrincipal. These certificates are issued by the Fidelity 
Trust Company of Philadelphia, trustees, and are secured 
by the assignment to it of the leased contract with,the South- 
ern Railway Co. of standard equipment. This equipment 
cost about $10,100,000 and consists of the following: 
55 Consolidation engines, 600 class, 7,500 Plain box cars, 30 tons, 
10 Pacific type passenger engines, 1,000 Steel double-hopper cars, 50 
10 Switching engines, 20x26, tons. 
25 Switching engines, 19x24 1,500 Steel flat-bottom gondolas, 
50 tons. 

The issue matures in thirty semi-annual instalments of 
$300,000 each, beginning Aug. 1 1906 and ending Feb. 1921. 
—V. 82, p. 1269, 1158 


United Railways & Electric Co. of Baltimore.—No Pay- 
ment on the Incomes or Preferred Stock at Present.—At a 
meeting of the directors held May 31 substantially the fol- 
lowing preamble and resolution were unanimously adopted: 

Whereas, a statement of the ascertained earnings and expenditures for 
the months of December 1905, Jan., Feb., March and April 1906, and of 
the estimated earnings and expenditures for the month of May 1906, 
shows that the gross earnings for the period mentioned are less by $3,001 
than the aggregate of the amount required for the payment of interest 
on the mortgage indebtedness secured by the consolidated mortgage of 
March 1899, and the amounts required for the payment of taxes, operat- 
ing expenses, necessary repairs and maintenance of the railway system 
of the company during said period, and there is no income available for 
the payment on June 1 1906 of interest on the income bonds or dividend 
on the preferred stock; therefore, be it resolved by the board of directors 


that no payment be made on June 1 1906 on account of interest on the 
income bonds and_no dividend be then declared on the preferred stock 
of the company. 


This decision will make 10% interest due and unpaid on 
the $5,000,000 income bonds ¥. 8. ». 1688. 


Velasco Brazos & Northern Ry.—/oreclosure Sale.—This 
property is advertised to be sold at auction on July 3 under 
order of the District Court of the Fifty-eighth Judicial Dis- 
trict for Tarrant County, Texas.—V. 82, p. 1214, 336. 

Wabash RR.—Plan.—While no official statement is ob- 
tainable, it is commonly understood that the plan for retir- 
ing the debenture A and B bonds and for financing the com- 
pany’s capital requirements for a considerable time to come 
has taken definite shape and is now in the hands of the com- 
pany’s lawyers, having received the tentative approval of 
the leading interests. The terms of exchange which it is 

roposed to offer to the holders of the debenture B bonds are 
Relteved to be approximately as follows, viz., for each $1,000 
bond, either $700 in a new consolidated mortgage bond, $500 
in preferred stock and $500 in common stock; or, at option of 
holder, $900 cash, a syndicate agreeing to give this amount 
for the aforesaid new bonds and stock. The “New York 
Herald” says that the plan contemplates a new 30-year 4% 
mortgage for $200,000,000, covering the entire system, and 
providing for refunding all underlying bonds. The syndi- 
cate, it is supposed, will be headed by William A. Read & 
Co. and Blair & Co. 

Connection with Carnegie Steel Plant.—On Thursday the last 
rails were laid connecting the Wabash with the belt line en- 
tering the Carnegie steel plant at Pittsburgh. See Wabash- 
Pittsburgh Terminal Ry., V. 80, p. 1232, for the terms of 
the traffic contract dependent upon this connection.—V. 
82, p. 1158, 988. 


Western Massachusetts Street Ry.—Lease.—The share- 
holders on June 4 voted to lease the road to the Woronoco 
Street Ry. Co., it is said, for 20 years on a 4% basis.—V. 82, 
p. 630. 


Wisconsin Central Ry.—Consolidation.—The company has 
filed an amendment to its articles of incorporation in Wis- 
consin for the purpose of taking over the Owen & Northern 
and the Lake Superior & Northeastern roads, which are 
under construction from Owen, Wis., north to Superior and 
Duluth. Compare V. 82, p. 1103, 1214. 


Woronoco Street Ry., Westfield, Mass.—lease.—See 
Western Massachusetts Street Ry. above.—V. 81, p. 1611. 

Youngstown & Eastern Railway.—Reorganized Company. 
—This company was incorporated on June 1 with $10,000 
capital stock to succeed to the old Eastern Ohio Traction Co. 
(Compare V. 82, p. 1101.) Incorporators: Alonzo M. 
Snyder, H. Clark Ford, A.-A. McCaslin, H. Melvin Roberts 
and Elmer G. Derr. 





“ 


INDUSTRIAL, GAS AND MISCELLANEOUS. 


American Asbestos & Fireproofing Co.—Consolidation.— 
This company has been incorporated under the laws of Vir- 
ginia with a capitalization of $16,500,000, half common and 
half 7% non-cumulative preferred, as a merger of the Ameri- 
can Asbestos Co. of this city and the Mark W. Marsden fire- 
proof building material interests of Philadelphia. The 
main offices will be in the Wall Exchange Building, New 
York. An official statement says: 

The physical properties consist of 8,000 acres of asbestos and mica 
lands in Franklin and Bedford counties, Virginia, a mill at Bedford City 
with a capacity of 100 tons of fiberized asbestos a day Jand the Marsden 
plant in Manayunk, a suburb of Philadelphia. The latter plant has a 
present capacity of 200 tons of fireproofing material a day. and this 
capacity will be increased at once. It is also proposed to construct 
another mill in Virginia on the line of the Tidewater Railway, now under 
construction through the company’s property. The company also owns 
the Marsden patents on a process which, it is claimed, combines asbestic 








2 J LL 
material and asbestos into a “‘plastic material that is fireproof, germproof 
verminproof and earthquakeproof,’’ manufactured out of mineral] ma. 
terial heretofore regarded as worthless. ” 

The merger was effected by the Southern Contracting & Development 
Co. of New York, of which Webster Blocker is President. Mr. B ocker 
will be President of the new company; A. N. Higgins, Vice-President 
Terre Haute, Ind.; Robert Bruce Clark, Secretary; Franklin Henshaw’ 
Treasurer. : 

American Consolidated Copper Co.—Change in Plan.— 
See Davis-Daly Estates Copper Co. below.—V. 82, p. 806, 


American Fire Engine Co.—Called Bonds.—The American- 
La France Fire Engine Co. has called for redemption the en- 
tire issue of $319,000 American Fire Engine Co. first mortgage 
6% bonds of 1892 and will pay the same through the Farm. 
ers’ Loan & Trust Co. on July 2. (Compare V. 81, p. 1317.) 

American Ice Co., New York.—Ojjicial Circular as to Ice 
Shortage.—A circular sentjto the company’s customers says; 

Our crop of ice harvested during the past winter, including our reserve 
from the previous year, is not sufficient to supply our needs in this mar- 
ket, notwithstanding all that energy and capital could do was done to ob- 
tain ice elsewhere. We have advanced the price only to an extent 
justified by the increased cost to us, yet our sales have increased rather 
than decreased. We now ask you to curtail your consumption in every 
way possible, since it is only by such action on your part that we can 
manage to supply the trade. We expect, by this co-operation, to avoid 
any further advance in prices.—V. 82, p. 47. 

_ American-La France Fire Engine Co.—Called Bonds,— 
See American Fire Engine Co. above.—V. 81, p. 1317. 

American Sugar Refining Co.—Competition.—See Cali- 
fornia & Hawaiian Sugar Refining Co. below.—V. 82, p. 
1270, 571 

Anniston City (Ala.) Land Co.—Option to Sell Stock.—An 
advertisement announces that in accordance with the reso- 
lution passed on May 17 1906 the holders of the company’s 
stock are invited to submit tenders for the sale of their 
holdings for cancellation to William A. Davis, Secretary, 
Anniston, Ala., on or before June 25 1906 at 3 p.m. The 
capital stock, which in 1902 was $2,321,500, had in 1905 
been reduced to $1,998,000, par of shares $100. 

Atlas Portland Cement Co.— Bonds Ojjered.—Clark, Dodge 
& Co., 51 Wall St., are offering at 108 and interest a block 
of the first mortgage 6% sinking fund gold bonds, dated 
March 1 1905, due March 1 1925, but redeemable at 110 and 
interest on any interest day on six months’ notice. A cir- 
cular says: 

Total bond issue authorized and outstanding, $5,000,000; capital stock, 
$1,500,000 8% cumulative preferred stock and $8,500,000 common stock, 
which has paid 4% dividends since the organization of the company in 
1899. The bonds are secured by a first and only mortgage on all the 
yroperty, consisting of six plants at Coplay and Northampton, Pa., and 

annibal, Mo., and they were issued to complete the plant, fund the 
floating debt and increase the capacity from 6,800,000 to 12,000,000 bar- 
rels of Portland cement per year; $15,000,000 has actually been expended 
on the property—an amount equal to the total par value stocks and bonds. 
See V. 80, p. 224, 1114. 

American Tobacco Co.—Acquisitions.—This company’s 
subsidiary, the Jamaica Tobacco Co., it is reported, has 
acquired control of the Golofina Tobacco Co., giving, it is 
said, the American Tobacco Co. interests the control of the 
tobacco and cigarette industry in the West Indies.—V. 82, 
p. 630, 624. 

Australia Transit Co.-—-Bonds Ojjfered.—See National 
Steamship Co. below.—V. 75, p. 1149. 

Boston (Mass.) Consolidated Gas Co.—Reduction in Price 
of Gas—Dividend.—The directors on Thursday voted to 
reduce the price of gas to 85c. per thousand feet on July 1 
1906. Under the provisions of the Sliding Scale Act, this 
will allow the company to resume dividends of 8% on its 
sapital stock July 1 1907. See V. 82, p. 1270. 

Buffalo & Susquehanna Coal'&}Coke Co.— Morigaye Made 
to Railroad.—This company recently made a mortgage of 
$1,240,000 to the Buffalo & Susquehanna RR. An authori- 
tative statement says: 

The mortgage was given for the purpose of aiding the Coal Company in the 
development of its properties and it w acquired by the Railroad Company pur- 
suant to authority conferred on it by an Act of the Assembly of Pennsylvania, 
approved April 15 1869, P. L. 31, which provides that it shall ‘‘be lawful for railroad 
and canal companies to aid corporations authorized by law to develop the coal, 
iron, lumber and other material interests of this Commonwealth, by the purchase 
of their capital stock and bonds, or either of them, or by the guaranty of or agree- 
ment to purchase the principal and interest, or either, of such bonds: Provided, 
that this Act shall not apply to the stock and bonds of any corporation possessing 
mining or manufacturing privileges in the county of Schuyikil!."—V. 76, p. 596. 

California & Hawaiian Sugar Refining Co., San Francisco. 

-Status.—This company, which has recently been engaged 
in a sugar-rate war with the American Sugar Refining Co., 
is owned by Hawaiian planters, and their associates I 
California, the control being held by the shareholders of 
the Sugar Factors Co., of Honolulu (V. 80, p. 1366). An 
official circular issued last January said: 

This corporation, hereafter to be familiarly known as the ‘‘Hawaillaa 


Refinery ,”’ has entered into strong and intimate relations with Hawallal 
between island plantations, 








plantation companies. Interdependence 
planters and the Sugar Factors Co., Ltd., on the one hand, and the 
California & Hawaiian Sugar Refining Co. on the other, not only secures 


to us absolutely, under contracts for a long term of years, a supply of 
raw sugar which is inexhaustible, and our control of which is certall, 
but also gives to our.enterprise a sugar refinery (refining raw sugar 2 
California) a position which, we confidently assert, is impregnable. 
Of the fifty-four companies operating in the Hawaiian Islands, thirty- 
seven, comprising most of the largest, are members of the Sugar Factors 
Co., Ltd. The total capitalization of all the Hawaiian Island planta 
tions is about $83,000,000, $66,000,000 of which is represented by the 
Sugar Factors Co., Ltd., or 80% of the total. For the crop year ending 
Sept. 30 1905 the total Island output of sugar was 426,248 tons, oi 
which plantations represented by the Sugar Factors Co. produ t: 
349,315 tons, or 82%. The directors are: R. P. Rithet, Presidents 
W. M. Alexander, Vice-President; F. B. Anderson, Treasurer; . »* 
Clark, Albert Max Meyer, James Rolph Jr., and George E. Fairchild. 


The company began refining operations last April, at = 
Crockett (Cal.) refinery, which had previously been kep 
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closed under a contract expiring last March, in consideration, 
it is said, of an annual payment of $200,000 from the West- 
.n Sugar Refining Co., a concern controlled by the Spreckels- 
‘america Sugar Refining interests. The Hawaiian planters 
renewed early in the year their contract, by which about 
300,000 tons of raw sugar are shipped annually to the re- 
finery of the American Sugar Refining Co. at New York, but 
having failed to reach an agreement with the Western Sugar 

Refinery for the usual 100,000 to 150,000 tons yearly, have 
undertaken to refine that amount themselves at Crockett, 
Cal., for the purpose of supplying the trade west of the 
Mississippi River. 

. r . ° 

Central & South American Telegraph Co.— New Director.— 
William Pierson Hamilton, of J. P. Morgan & Co., has been 
elected a director in place of his father William J. Hamilton, 
who retired.—V. 81, p. 33. 

Chicago Packers.—Neill-Reynolds Report.—As bearing on 
the proposed legislation regarding the packing trade, Presi- 
dent Roosevelt on June 4 sent to Congress the first section of 
the report of James Bronson Reynolds and Commissioner 
Charles P. Neill, the special committee appointed to investi- 
gate conditions in the Chicago packing houses. This report 
and also the official statement relating thereto put out by 
the Chicago packers will be found in the leading metropolitan 
daily papers of June 5. 

Chicago, Lumber & Coal Co.— New Stock.—Of the capital 
stock as recently increased to $4,000,000 (all outstanding), 
$1,500,000 is preferred; par of shares $100. There is no 
bonded or mortgage debt. See V. 82, p. 1159. 

Congress Hotel Co. of Chicago.—Bonds Ojjered.—E. H. 
Rollins & Sons, Chicago, Boston, Denver and San Fran- 
cisco, and the American Trust & Savings Bank of Chicago, 
the mortgage trustee, are offering, at 101 and interest for 
the earlier maturities and 102 and interest for the later ma- 
turities, $850,000 first mortgage 5% gold bonds of $1,000 
each, dated Jan. 1 1906 and due in annual instalments on 
Jan. 1, viz.: $80,000 yearly 1910 to 1919, both inclusive, 
and $25,000 yearly 1920 to 1941, both inclusive; optional 
Jan. 1 1921. Interest payable Jan. and July 1 at office of 
trustee. A circular says: 

Preferred stock, authorized, $500,000; outstanding, $389,500; com- 
mon, authorized, $2,000,000; outstanding, $1,900,000. Company or- 
ganized under laws of Illinois, and owns and operates the Auditorium 
Annex, the Annex Apartments, the Annex Extension and Auditorium 
Hotel properties in Chicago, facing Grant Park and known as the princi- 
pal hotel in Chicago. The present hotel has a frontage of 240 feet by 
173 feet and is inadequate to meet the demands, and the company is 
building an_addition extending 130 feet south, thereby increasing the 
guest capacity of the hotel 50% and giving it a total of 1,400 rooms, 
with a frontage of 370 feet on Michigan Boulevard and 173 feet on Con- 
gress St. This issue of $850,000 bonds is secured by an absolute first 
mortgage on the new addition, costing, when completed, $1,500,000, 
exclusive of furniture, also a first mortgage on 254 feet frontage of ground 
owned in fee and 104% feet frontage covered by 99 years’ lease. The 
$950,000 in excess of the bond issue will be paid by the stockholders 
before the proceeds of these bonds have been expended. 

Bonds Heretofore Issued on the Older Sections of the Hotel. 
Issued. Redeemed, Outst’d’g. 


First mortgage 6s on corner 179 feet----- $600,000 $85,000 $515,000 
Second mortgage 6s on corner 179 feet (re- 

tired by sinking fund).............---. 500,000 500,000 None 
First mortgage 41s on inside 61 feet. _.--- o_o 400,000 
Second mortgage 5s on inside 61 feet...... 400,000 ---_--- 400,000 


The preferred stock receives 5% dividends and the common stock 
16% perannum. The cash investment is about $5,500,000, or upwards 
of $1,000,000 in excess of the total amount of both stock and bonds, 
The company has no floating debt. 

Consolidated Gas Co. of New York.—Jnjunction.—Judge 
Lacombe in the United States Circuit Court yesterday ren- 
dered a decision continuing the injunction granted last 
month restraining the enforcement of the 80-cent gas law 
until the final decision in the suit brought by the Consolidated 
Gas Co. Compare V. 82, p. 1159, 1043. 

_ Consolidated Railway Lighting & Refrigerating Co.—Re- 
incorporation of Subsidiaries.—The following subsidiary com- 
panies which were incorporated under the laws of New Jer- 
sey were on June 5 re-incorporated in Maine with the same 
capital stocks, viz.: Consolidated Railway Electric Lighting 
Equipment Co., $16,000,000, and Railway & Stationary 
Refrigerating Co., $6,000,000, stock.—V. 76, p. 481. 

_ Crockett Sugar Refining Co.—See California & Hawaiian 
Sugar Refining Co. above.—V. 65, p. 1023. 

Curtis, Leggett & Co., Troy, N. ¥.—Shirt, Collar and 
Cuff Consolidation.—This company was incorporated at 
Albany on May 29 with $1,000,000 authorized capital stock, 
all of one class, in shares of $100 each, preparatory to taking 
over the shirt, collar and cuff manufacturing business of the 
International Shirt & Collar Co. and H. C. Curtis & Co. 
Bonds to the amount of $250,000 are to be issued on the 
Teal estate. The stockholders of the two companies will 
meet to ratify the consolidation on June 14. The incorpo- 
rators are: 

Charles Cleminshaw, Joseph A. Leggett, Arthur J. Burch, Charles G. 
Cleminshaw, of Troy; George A. Spicer of Chicago; Daniel W. Coon of 
Mount Vernon, and Harry 8. Curtis, of New Rochelle. 

_ Cuyahoga Telephone Co., Cleveland.—Stock Ojjered.— 
aa States Telephone Co. below and compare V. 82, 
p. 1271. 

Davis-Daly Estates Copper Co.—New Enterprise.—This 
company was incorporated at Augusta, Me., on May 29 
with $10,050,000 capital stock, all of one class, in shares of 
$15 each, to take over extensive properties at Butte, Mont. 
These properties, it is said, are partly in the heart of the 


properties and interests in properties formerly belonging 
to the estate of the late A. Davis and long involved in 
litigation now concluded; (b) all of the properties bought 
by the late Hon. Marcus Daly just before his death, and 
later owned by the Daly Mining Co. The $2,000,000 stock 
offered for subscription to provide working capital has been 
largely over-subscribed, it is said, at slightly below par. 
The directors are: 

F. Augustus Heinze and Henry Mueller of Butte, Clarence K. McCor- 
nick of Salt Lake City, Charles R. Leonard, M.S. Largey, L. 8. Gillette, 
John MacGinnis and G. W. Davis, all of Butte; Kar] G. Roebling of Tren- 
ton, N. J.; N. W. Bumstead of Boston and J. A. Coram. 

Joseph A. Coram and associates, who promoted the con- 
solidation, originally intended to have the aforesaid prop- 
erties and the Montana Coal & Coke Co. form the first. unit 
of the American Consolidated Copper Co. (V. 82, p. 806), 
but their plans have been modified. 

Delaware River Ferry Co.—Called Bonds.—Ten bonds of 
1891 (authorized issue $500,000) have been called for pay- 
ment on July 2 at 105 and interest at the Provident Life & 
Trust Co. of Philadelphia.—V. 81, p. 1794. 

Denver Gas & Electric Co.— New Franchise.—At the city 
election on May 15 it was voted to grant this company a 
20-year franchise under which the company will reduce its 
prices on June 1 and will begin July 1 making regular pay- 
ments to the city. The vote was 8,340 for and 7,725 against 
the proposition. These are the official figures as furnished 
early this week by the City and County Clerk.—V. 82, p. 
694, 103. 

Diamond Match Co.—Reduction oj Dividend to 8% Expec- 
ted.—It is generally expected that the company will reduce 
its annual dividend rate from 10% to 8% to conform with 
the conservative policy advocated by the men recently 
elected to the board. See V. 82, p. 1159. 

Fort Lyon Canal Co., Las Animas, Col.— Bonds Ojfered.— 
Secretary Frank Kreybill recently offered for sale $130,000 
of an issue of $250,000 of bonds (authorized April 16 1906) 
to provide for reservoir ditches and reservoirs to supplement 
the water supply of said canal system. 

Great Northern Land & Stock Co.—Cailed Bonds.—This 
company has called for redemption at 105 and interest on 
July 1 1906 at the Royal Trust Co., Chicago, trustee, 8 first 
mortgage 6% gold bonds of 1904, viz.: Nos. 435, 472, 
353, 454, 371, 352, 121 and 385. Compare V. 79, p. 969. 

Hudson River Electric Power Co.—arnings.—For April 
and the year ending April 30 1906: 











—Month April— Year 
1906. 1905. 1905-06. 1904-05. 
Gre6s. COERINGE. «..22.020c000% $60,244 $53,650 $804,139 $602,657 
Operating expenses- --------- 39,588 38,959 418,678 342,689 
es $20,656 $14,691 $385,461 $259,968 


See}V. 82, p. 932,163. 

Independent Cotton Oil Co., Darlington, 8. C.—Sold.—At 
the sale in Darlington on May 11 under order of the United 
States Court the property was bid in by Henry Buist for the 
South Atlantic Oil Co. of Charleston at the upset price, $200,- 
000.—V. 81, p. 511. 

Independent Salt Co.—Called Bonds.—Secretary James 
Mcllravy gives notice that the company will redeem on Jan. 
1 1906 bonds Nos. 51 to 75,secured by mortgage dated 
Aug. 12 1904.—V. 79, p. 2645. 

Jasper Coal & Coke Co., Montgomery, Ala.—A uthorized. 
—The shareholders at a meeting held on May 29 authorized 
the board of directors to make such disposition of all or any 
part of the property as they may deem best.—V. 82, p. 1159. 

Knickerbocker Ice Co., Chicago.—Recent Acquisitions.— 
The “Chicago Inter-Ocean” of June 2 states that the follow- 
ing independent ice properties were taken over on the first 
of the month, having been purchased at a total cost of 
$600,000: Esch Bros. & Rabe, Zuttermeister Ice Co., 
Sheridan Ice Co., George Ruh, H. G. Tewes Ice Co., Illinois 
Ice Co. Compare V. 82, p. 990, 932. 

Lake Erie Transit Co., Cleveland, O.—Steamship Bonds 
Ojjered.—The Detroit (Mich.) Trust Co., the mortgage trus- 
tee, is offering at par, issuable Sept. 1 1906, in exchange for 
the interim interest-bearing receipts, a block of this com- 
pany’s $205,000 first mortgage 5% serial gold bonds, to be 
dated Sept. 1 1906, covering a steel steamship now building 
at yards of the American Shipbuilding Co. at cost of $420,000. 
W.A. Hawgood & Co., managers of Transit Company. 
Lewiston Sweetwater Irrigation Co., Limited.—Reduction 
in Par Value.—This company has filed in the State of Oregon 
supplemental articles of incorporation reducing the amount 
of each share of capital stock to $1 and increasing the number 
of shares of capital stock to correspond. Tom Richardson 
is President; J. L. Hartman, Secretary. 

Mackay Companies.—ZJncrease in Common Stock Dividend. 
—With the regular quarterly dividend of 1% on the pre- 
ferred shares there has been declared ‘‘a dividend of 1% 
(at the rate of 4% per annum, payable quarterly) on the 
common shares, both payable on July 2 1906 to stock- 
holders of record at close of business June 16 1906. Divi- 
dends on the common shares were begun Jan. 2 1905 and 
from that date to Jan. 2 1906 were 2% per annum, payable 
semi-annually, which has now been changed to 4% per 
annum, payable quarterly.—V. 82, p. 450, 395. 
Montgomery-Shoshone Consolidated Mining Co.—Listed 





copper-producing zone and include (a) certain undeveloped 


in Pittsburgh.—The Pittsburgh Stock Exchange has listed 
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the $2,055,446 33 1-3 capital stock. The company is one ' 


of the Southern Nevada concerns in which Charles M. Schwab 
is interested. See American Smelting & Refining Co. in 
V. 82, p. 336 

National Carbon Co.—Acquisition.—This company or its 
representatives have purchased the control of the United 
States Carbon Co. with plant at Grand Avenue, Cleveland. 
(Compare V. 79, p. 2700.) The property was purchased 
some time ago by M. B. Daly of Cleveland from the receiver 
then in charge for $90,000 and was reorganized, it is said, 
with $500,000 capitalization.—V. 82, p. 508. 


National Steamship Co.—Bonds Ojfered.—The Guardian 
Savings & Trust Co., Cleveland, O., the mortgage trustee, 
has issued a circular on the subject of steamship bonds, in 
which there are offered for sale the following 5% serial gold 
bonds of $1,000 each, subject to cull at 105 and interest; 
interest payable semi-annually: 

Company Stock Steamship Value. Bond Issue. Dated. 
Australia Transit Co ? Australia 250,000 2$100,000 Nov 1 1902 
National SS. Co ...$165,000 T. Shaughnessy 300,000 140,000 April 1 1906 
Shenango 8S. Co ; 000 W.P.Snyder 360,000 160,000 May 1 1906 


once Se 
LL. C. Smith Transit.. 500,000 Harry Coulby 450,000 y190,000 April 2 1906 
Valley Transit. 350,000 Two steamers 530,000 180,000 July 15 1906 


z Only $70,000 outstanding.—See V. 75, p. 1149. ySee V. 80, p. 1916. 
V. 81, p. 1439 


New England (Bell) Telephone & Telegraph Co.— New | 


Stock.—A circular dated June 6 announces that to provide 
funds for extension of the property and business and for 
payment of the fourth series of bonds ($500,000) due in 
1907, the board of directors have ordered that $3,965,500 
of the capital stock be offered to stockholders of record 
June 20 for cash at par. 

Each stockholder will be entitled to take, at[$100 per share, shares of 
stock in the proportion of one share for every seven shares held. The 
right to subscribe will expire at the close of business July 18 and pay- 
ment for full shares equal to one-half of the shares so subscribed for 
must be made to Treasurer William R. Driver, No. 119 Milk Street, 
Boston, on Aug. 20th 1906, and for the remainder on Feb. 20 1907. 
On subscriptions for an odd number of shares, the first payment will 
be for the number next larger than one-half. No interest will be allowed 
upon sums paid in advance. Stock will be issued as of the dates above 
named for payment, and delivered as soon thereafter as they can be 
prepared. 

Report.—See “Annual Reports’? on a preceding page.— 
V. 82, p. 1104. 


Nipe Bay Co., Cuba.-—Sale of Convertible Notes.—Lee, 
Higginson & Co., Boston, are offering at 97 and interest the 


unsold portion of an issue of $2,750,000 3-year 6% first ' 


mortgage convertible gold coupon notes, dated June 1 1906, 
and convertible into common stock at option of holder prior 
to March 1 1909 on the basis of 10 shares of common stock 
for each note of the par value of $1,000. See V. 82, p. 1159. 


Northwestern Iron Co., Milwaukee, Wis.— Bonds Ojjered. 
Peabody, Houghteling & Co., Chicago, are offering at par 
and interest the unsold portion of $400,000 first mortgage 


5% serial gold bonds, dated Feb. 1 1906; due in annual in- } 


stalments on Feb. 1 from 1907 to 1919, both inclusive, viz.: 
1907-10, $25,000 yearly; 1911-14, $30,000 yearly; 1915-18, 
$35,000 yearly; 1919, $40,000. Redeemable in the reverse 
of their numerical order on Feb. 1 1909, or on interest dates 
thereafter, at 105 and interest. Coupon bonds of $1,000 
and $500 each. with privilege of registration as to principal; 
interest payable at office of trustee, the Wisconsin Trust Co., 
Milwaukee, Wis., and at the First Trust & Savings Bank, 
Chicago, Ill. A circular says: 


A closed first mortgage on all property now owned and hereafter ac” 
uired, including 386 acres of valuable iron ore lands in Dodge County, 
fis., limestone quarries and two blast furnaces, with an annual capacity 

of 165,000 tons, at Mayville, Wis., 55 miles west of Milwaukee. Total 
valuation of property, $1,834,000, viz.: Furnace A, land, tracks, houses, 
&c., $500,000; furnace B, under construction, to cost approximately 
$450,000; iron ore lands, mines and limestone quarries, $750,000; cash 
and cash assets, $134,000. Although the company has undoubtedly up- 
wonts of 5,000,000 tons of ore, we are valuing only the 1,000,000 tons in 
sight 

During the last five years, besides keeping its property in first-class 
condition and making substantial additions to its surplus account, the 
company has paid out of its earnings in dividends and in retiring a former 
bond issue, an amount equal to more than half the total present bonded 
debt. The trust deed requires the company, on and after Jan. 1 1907, 
to keep its working capital at or over $200,000, and also provides for the 
payment to the trustee of $1 per ton for every ton of ore in excess of 
150,000 tons taken from the company’s lands in any year. 

Ahstract of letter of President Irving M. Bean, Milwaukee, Jan. 9 1906. 

Incorporated in Feb. 1854, but fad been producing pig iron for some 
years previously; one of the oldest established furnaces in the United 
States. Has had a successful history, due in no small measure to its 
ownership of a deposit of iron ore within 4 miles of the furnace, admirably 
adapted for its purposes and now costing not exceeding 50 cents per ton 
delivered at the furnace. For many years we have operated on our 
68-acre tract, but we recently purchased other tracts comprising several 
hundred acres. We have demonstrated that on our 68 acres we have at 
least 1,000,000 tons of ore in sight. On the remaining acreage we are 
convinced we have upwards of 4,000,000 tons of ore, or enough for our 
two furnaces for uowards of one hundred years. We also own our lime- 
stone quarries, and have made satisfactory contracts for a supply of coke 
from the by-product coke ovens at Milwaukee within’ 55 miles of the 
furnace. 

For some time past our company has paid dividends of 10% per an- 
num, and it has accumulated a handsome surplus. Some years ago we 
remodeled the furnace as an up-to-date coke furnace. The ever-increas- 
ing demand has led us to erect a second furnace with larger and more 
modern equipment, at an estimated cost of over $450,000, to be met in 
part from the proceeds of these bonds. Construction is now actively 
under way, in charge of Julian Kennedy of Pittsburgh. The orders 
booked insure a profitable year in 1906, and we feel confident that under 
all conditions we can earn a minimum average of $1 per ton net profit 
upon all iron we produce. Our two furnaces will have a capacity of not 
less than 165,000 tons per year, which will enable us very easily to pro- 
vide for the interest and sinking fund upon the bonds, pay dividends upon 
our capital and constantly add to our surplus. 


Capital stock, $500,000. Secretary, Jerome Horlisch. 


entered by consent of the defendants in the Circuit Court of 
the United States for the Northern District of California jn 
the action begun March 7 by the Government against the 
company and 32 other concerns, including the Crane Ele. 
vator Co., Whittier Machine Co., McAdams & Cartwright 
Elevator Co., Plunger Elevator Co. and Sprague Elevator 
Co., for alleged violation of the Federal Anti-trust laws. 
Attorney General Moody, in announcing the facts on June 2 
said in substance: / 
The decree grants a perpetual injunction enjoining the defendants from Violating 
any of the provisions of the Sherman anti-trust Act, and particularly from con- 
tracting or agreeing together in any manner, either expressly or impliedly, as to 
the trade and commerce in elevators in the Uni tates. It was alleged in the 
bill that these defendants made and sold at least 80% of all the elevators used west 
of the Rocky Mountains and charged that they had entered into a conspirae 
among themselves to control and enhance the prices at which such elevators sho 
be sold and that the object of such conspiracy had been effected by and through 
that.—V. 82, p. 690 
Passaic Steel Co., Paterson, N. J.—Committee.—At a 
meeting held in Paterson June 1 it was voted to appoint a 
committee of five representative bond and stockholders to 
devise a plan respecting the future of the company. The 
report of an expert accountant was read showing, it is 
stated, that the plant has been operated at a loss for the 
| past three years of $902,455, one-third being accredited to 
| the old Passaic rolling-mill.—V. 82, p. 990, 221. 
Pickering (La.) Lumber Co.—Mortgage.—This company 
is said to have filed a mortgage to the Central Trust Co. of 
| Illinois, Chicago, as trustee, to secure an issue of $800,000 of 
'6% bonds. 
| Shenango Steamship Co.—Bonds Ojjered.—See National 
| Steamship Co. above. 
| (L. C.) Smith Transit Co.—Bonds Ojjered.—See National 
Steamship Co. above.—V. 80, p. 1916. 

Sugar Factors’Co., Honolulu.—Ally.—See California & 
Hawaiian Sugar Refining Co.—V. 80, p. 1366. 

United Coal Co., Pittsburgh.—Bonds Ojfjered—Status.— 
The Municipal & Corporation Securities Co. of Pittsburgh 
is offering by advertisement on another page a block of Ist 
mortgage 5% sinking fund gold bonds, dated Feb. 1 1905, due 

| Feb. 1 1955, denomination $1,000. Interest payable Feb. 
1 and Aug. 1 at the Commonwealth Trust Co., trustee, Pitts- 
burgh, Pa. Tax exempt in Pennsylvania. A circular says 
in substance: 

Financial Statement Jan. 1 1906; Capital stock, $4,000,000; Author- 

| ized bond ape AS bonds outstanding, $4,452,000; retired 
through sinking fund, $89,000; held by trustee for betterments, addi- 
| tions and acquisition of new property, $2,459,000. 








Grpss Coal Replace Bond Net 

Year. Profits. Depletion Equip. Interest. Gain. 
| 1902 $405,745 $24,434 $12,303 $104,236 $264,772 
1903 - ._... 493,406 27,260 27 647 124,927 313,572 
1904 _ . 338,710 37,651 29,723 128,765 142,571 
1905 - .... 482,868 96,210 42,474 187 ,567 156,617 


- During 1905 the company mined 1,927,679 tons of coal—with the 
addition of their three new mines the output for 1906 will be greatly 
in excess of that amount. The net earnings available for dividends 
on stock averaged $219,383 for each of the four years of operation. No 
dividends, however, have been declared on the stock, the entire amount 
($877,532) having been used in acquisitions and improvements. 


Abstract of Letter from W. S. Kuhn, President United Coal Co., Pittsburgh, 
April 1 1906. 


Organization.—Incorporated under laws of Pennsylvania in 1902 and 
owns 11,170 acres of the finest grade of Pennsylvania gas and steam coal 
and operates by lease over 1,400 acres; value of the properties owned 
conservatively estimated at $7,000,000. Deduct from the bonded debt 
($4,452.000) the cost of improvements ($1,703,000), including several 
hundred acres of surface, railway extensions and switches, modern 

ower-houses and ventilating systems, besides 150 river craft and steam- 
y0at and more than 800 miners-houses and hotels, and the company 
would have a net debt of $2,749,000, being but 246 per acre. 


Location and Description of Mines. 


Name County . Railroad. River. Doty Cope (tons) 
Ella -. . Allegheny P.& L.E.RR. Monongahela 51, gas coal 
Patterson, 1 & 2 do do do 61,800 second pool 

ie! Seer Washington. PR nc cimicncian 1,500 black coal 
Edna Hill, 1 & 2 Westmoreland B.&O.RR. -___-------. ® gas coal 
Jerome, 1&2-. Somerset i. a sutnenel tied 1,600 smokeless coal 
Naomi (leased) - Fayette P.&L.E.RR. Monongahela 61,800 fourth pool. 


a This is No. 1, which will gradually be increased to a capacity of 3,000 tons a 
day: No. 2’s opening is being made and coal will be mined from it shortly. » There 
are both rail and river tipples. 

The nine mines have a total yearly capacity of 4,000,000 tons. None 
of the mines of the company is more than 55 miles radius from Pitts- 
burgh, and most of them are within 25 miles radius. The several proper- 
ties yield between 6,000 and 9,000 tons per acre. Controls (under lease) 
through the Naomi Coal Co. in Fayette County 1,400 acres of coal in 
the fourth pool; the differential in the mining rate of 10 cents per ton 
will pay the royalty of 8 cents per ton on all coal in the lease. The 
value of these 1,400 acres is, in the judgment of experts, at least $50 
per acre, or about $1,120,000, which amount has not been figured in 
the acreage owned. The lease is fully covered by the mortgage securing 
this issue of bonds. The United Coal Co. owns 1,010 steel cars, built 
at a cost of $843,000; against these is an issue of car trust bonds amount- 
ing to $750,000, the equity being over $400,000. With _ four non- 
competitive coal companies, is interested in the W. B. Stone Coal & Coke 
Co. dock in Milwaukee, and arrangements have lately been complete 
for dockage at Duluth, Minn. The Trum Coal Co. of Cincinnati, Ohio, 
two-thirds of which stock is owned by the United Goal Co., owns an ele- 
vator and storage yards in that city. The United Coal Co. has offices 
in New York, Boston, Pittsburgh, Chicago and Cincinnati. = 1 

A sinking fund of 10 cents ner ton in the gas coal district and 7 cents 
per ton in the Somerset field on all coal passing over an inch and @ 
quarter screen is provided in the mortgage. Figures compiled by the 
company’s engineer, confirmed by John Fulton of Johnstown, _Pa., 
= there are 92,359,000 gross tons of coal to be mined out —V. 74, 
Dp. 4. 


United States Realty & Improvement Co.—T7 ime jor Con- 
version Extended.—The directors have voted to extend the 
time for the conversion of debenture bonds intos tock (which 
was to have expired July 1 1906) until April 30 1907.— 
V. 82, p. 1274, 1209. 





United States Carbon Co.—Sold.—-See National Carbon 
Co. above.—V. 79, p. 2700. 





————. 


Otis Elevator Co.—IJnjunction.—A decree was recently 
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United States Telephone Co., Ohio.—Stock Ojjered.—Fol- 
lowing the change in control noted last week (V. 82, p. 1274)3 
Otis & Hough and Wright, McLoud & Baker, of Cleveland, Onio; 
secor & Bell, Toledo, Ohio; Geo. Eustis & Co., Cincinnati, Ohio; and 
‘Altheimer, Rawlings Inv. Co., and Bauer Bros., of St. Louis, Mo. 
offer for sale the following amounts of stock and make the 
predictions indicated as to dividend payments. 
$2,050,000 United States Telephone common stock (shares $100 each) 
x at $50 per share. 


150,000 Cuyahoga Telephone 6% cumulative preferred stock (shares 
' 


$50 each) at $45 per share. 

325,000 Na bog Telephone common stock (shares $50 each) at $28 
per share. 

“On or before June 15 1906 Cuyahoga Telephone common st6ck will 
a 4% dividend basis and on the same date United States 


ed on 
be Poae common stock will be placed on a 3% dividend basis.’’—V. 82, 
p. 1274. < . 

Valley Counties Power Co.—Contract.—See Northern 
California Power Co. under “‘Annual Reports’’ on a preceding 

Valley Transit Co.— Bonds Ojjered.—See National Steam- 
ship Co. above. 

Western United Gas & Electric Co., Aurora, Ill.—De- 
scription of Property.—The ‘Engineering News” of New 
York in its issue of April 12 1906 published a description and 
map of this company’s gas-distribution system. Compare 
V. 81, p. 1052. 








—The special committee of the New York Life Insurance 
Co.. known as the ‘“‘Fowler Committee,’’ has received and 
presented to the Board of Trustees a balance sheet as of 
Dec. 31 1905, prepared by the chartered and certified public 
accountants employed some months ago. Messrs. Haskins 
& Sells and Price, Waterhouse & Co. have verified the 
assets of the institution and made up its liabilities from 
independent sources and without relation to the statement 
presented by the company’s President in January last. 

After adding $7,200,000 additional reserve to the sum 
called for by the laws of the State of New York, they certify 
that they find a balance available for dividends and con- 
tingencies in excess of $54,000,000. This balance is larger 
than the one shown by the company in its last annual state- 
ment. 

The accountants have found the assets of the company 
not only intact as a whole but intact in detail, and worth 
more than the company claimed. Justice to the interests 
of hundreds of thousands of individuals, whose minds have 
been and are disturbed and whose interests seemed to be 
imperiled, demands that the conclusion of the accountants 
should be stated positively and strongly. After a tempest 
of criticism and after the most critical inquiry, it appears not 
only that this great company is thoroughly sound and 
solvent, but that the statement made to its policy-holders 
on the 1st of January 1906 was conservatively made up, 
that its assets amount to more than the company claimed, 
that its surplus, notwithstanding a severer standard of lia- 
bility, is larger than the company’s report shows. 

From the standpoint of the individual policy-holder, no 
facts can be more important than these. This certificate 
and balance sheet ought to stop all lapsing of policies, all 
surrenders for cash value provided in the contract. The 
policy-holder necessarily sacrifices something when he sur- 
renders his policy for its cash or paid-up value. There is 
obviously no reason why anyone should make such a sacrifice 
hereafter in the New York Life. 


—The first number of the Banking Publicity Bulletin, the 
organ of the Banking Publicity Association of the United 
States, has just been issued. The editor, Frederick Phillips, 
contributes the leading article entitled ‘‘Banking and Fidu- 
ciary Publicity.”’ A full list of the association’s members 
is given in this number, besides a review of the advertising 
merits of various publications submitted by a great many 
banking institutions for criticism. The association’s officers 
are: Harold A. Davidson, Secretary of the Home Trust Co. 
of Brooklyn, President; D. C. Willis, Cashier of the Diamond 
National, Pittsburgh, Vice-President; Edward F. Feickert, 
Assistant Treasurer Plainfield Trust Co., N. J., is Treasurer; 
and Frederick Phillips, Secretary Lincoln Trust Co., New 
York, Secretary. 

—Sidney Schieffelin Schuyler, John R. Chadwick and 
Charles L. Burnham, formerly Assistant Secretary of the 
New York Stock Exchange, have this week formed a broker- 
age house under the firm name of Schuyler, Chadwick & 
Burnham, at 100 Broadway. The concern will be represen- 
ted on the board by Mr. Schuyler and will transact a general 
commission business in stocks, bonds and miscellaneous se- 
curities. David Oakes is special partner. 


_—A new partnership under the firm name of Trippe «& 
Company has been formed to succeed Trippe, Schuyler & 
Co., recently dissolved. The new concern does a banking 
and brokerage business at 35 Wall Street and is composed 
of Charles W. Trippe and George M. Woolsey. 

—Hayden, Stone & Co. have moved their New York office 
from 38 Wall St. to 25 Broad St. and will have as Manager 
Aq Thompson, lately of the firm of Chas. Schumacher 

‘0. 

—Blair & Co. in their June circular just issued describe at 
ength several issues of equipment bonds which they are 
offering. 


| steady; Western extras 20@20Mc. 
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COMMERCIAL EPITOME. 

Friday Night, June 8 1906. 

Although in some lines trade has become more quiet, as 

usual at this season of the year, business is still in the main 

brisk, collections have improved, the labor situation is on 

the whole satisfactory and prices in the great majority of 

cases are steady. Cotton seems to be making satisfactory 

progress, but too muchrain in the grain States. Specula- 
tion quiet. 





1906. 








Stocks of Merchandise. | 1906. 1905. 
| Junel. | May 1. | June l. 

EE RR Pn ee . . tierces | 7,131 7,589 11,522 
Cbgh....--- —- ----bags 10,714 14,008 18,000 
Coffee, Brazil - - : 4 . - bags'3,204,587/3 ,389 ,027/|3,680,673 
Coffee, Java. _---- -------------Mats} 125,500) 135,450| 120,656 
Coffee, other_ . ees --bags| 410,345) 415,368) 395,716 
Sugar _- BO . -hogsheads | 3,000; None 259 
Sugar ' ’ .. bags, &c.) 769,655) 845,430) 782,006 
Molasses, foreign. - - - - - --hogsheads| None | None None 
Se ee eer etn Se No_| 2,000) 2,500} 15,500 
Cotton 3S Gamer ahaa se nae bales| 166,359) 152,418) 136.154 
Rosin _- ed ..-barrels} 17,682) 18,513 5,255 
Spirits turpentine - - barrels) 622 206!) 1,142 
RSE ee een . . barrels} 750} 1,313 2,000 
Linseed - - ise $s whe mck None | None 
Kshs atic ani ceene Raa bags} 805} 970 69 
Manila Hemp-- --bales} 41,635! 45,133] 44,528 
Sisal hemp dima aig ein iaiacae bales) 5,875 8,219 1,026 
Flour. - - a 107,500 


__barrels and sacks} 124,500) 


104,400; 





Lard on the spot has been quiet and strong owing, to the 
advance in the future market at the West, light offerings and 
moderate receipts of hogs. Western is quoted at 8.80@ 
8.90c. and City at 85g@834c. Refined lard has been in light 
demand and firm. Refined Continent is quoted at 9.40c., 
South American 9.75c. and Brazil in kegs 10.75c. The 
speculation in lard futures at the West has been active at 
advancing prices. The rise has been due to buying by 
packers, covering of shorts, smaller receipts of live hogs 
than expected, the advance in the grain markets and an ab- 
sence of selling pressure. 

DAILY CLOSING PRICES OF LARD FUTURES IN CHICAGO. 


Sat. Mon. Tues. Wed Thurs. Fri. 
July delivery------ 8.50 Holi- 8.60 8.75 8.8244 8.80 
September delivery_8.65 day. 8.72% 8.90 8.97% 8.95 
October delivery... -8.55 8.65 8.85 8.90 8.87} 


Pork on the spot has been in light demand but firm with 
mess higher owing to the rise in the future market at the 
West, moderate receipts of live hogs and the strength of 
the general provision list. Mess is quoted at $17@$17 50 
for old and $18@$18 75 for new; clear $16 50@$18 25 and 
family $18@$19. Cut meats have been in fair demand and 
firm. Pickled shoulders are quoted at 8%c., pickled hams 
114%@l12c., pickled bellies, 14@10 Ibs., 10144@l1l1c. Beef 
has been dull and steady; mess $8@$8 50, flank $8 50, 
packet $9 50@$10, family $11 50@$12, extra India mess 
$16 50@$17. Tallow has been dull and steady at 5@5\%c. 
for City. Stearines have been steady with a light trade; 
oleo 9@9Mc. and lard 10c. Cottonseed oil has been more 
active and’ steady; prime summer yellow 3744@38c. and 
prime winter yellow 41c. Butter has been fairly active and 

Cheese has been dull 
and lower on large receipts; State factory 1034c. Eggs 
have been quiet and easier; Western firsts 18c. 

Brazil grades of coffee have been dull and steady; Rio No. 
7, 74%c.; Santos No. 4, 84c. West India growths have 
been quiet and steady; fair to good Cucuta 834 @9%ec. The 
market for future contracts has been dull and featureless. 
During the greater part of the week prices remained about 


| steady but toward the close covering of of shorts imparted 


a somewhat firmer tone to the market. 
The closign prices were as follows: 


SD catacsasua 6.05c.|October ......-. 6.35c.|February -.-.- 6,65c. 
, ee 6.15c |November -..- 6.45c.|March --.-_-.. 6.75¢, 
August ....... 6.20c.| December ..... 6.56c./ April ......... 6.85c. 
September --.-. 6,30c.'January ------ CRRCAMD <<cces.-.. 6.90c. 


Raw sugar has been more active and firmer. Centrifugal, 
96-degrees test, 3 15-32@3%c.; muscovado, 89-degrees test, 
2 15-16@2 31-32c., and molasses sugar, 89-degrees test, 
2 11-16@2 23-32c. Refined sugar has been in fair demand 
and steady; granulated 4.50c. Spices have been quiet and 
steady. Teas have been steady. A fair business has been 
done in low-grade Japan tea, but the new arrivals are still 
too high to attract buyers. 

Kentucky tobacco has been quiet and firm. Increased 
inquiries are reported for next season’s leaf tobacco. Su- 
matra continues to attract more attention from buyers, who 
seem to have abandoned the hope of lower prices 

Refined petroleum has been active and firm but unchanged; 
barrels 7.80c., cases 10.30c, and bulk 4.70c. Naphtha has 
been active and firm at the recent advance; 71 degrees in 
100 gallon drums 13c. Spirits of turpentine quiet and 
steady at 6lc. Rosin quiet and steady at $4@$4 10. 

Copper has been steady with an increased export demand; 
lake 1834 @18%c., electrolytic 184%@185%c. Lead has been 
quiet and steady at 5.90@5.95c. Spelter has been more 
active and firmer at6@6.10c. Tin has been firmer at 40c. for 
Straits. Iron has been steady; No. 1 Northern $18 50@ 
$19, No. 2 Southern $17 50@$18. 
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SSE. oe™ === 
On Shipboard, Not Cleared for— 
COTTON. June 8 at— |—— : ~r- ie 
. re > rea | Ger- | her oast- ‘ 
Friday Night, June 8 1906. |Britain.|France.| many. |Foreign| wise. Total. Lawving 


THE MOVEMENT OF THE CROP as indicated by our 
telegrams from the South to-night is given below. For 
the week ending this evening the total receipts have reached 
56,264 bales, against 77,786 bales last week and 78,802 
bales the previous week, making the total receipts since 
the Ist of September 1905 7,483,260 bales, against 9,187,790 
bales for the same period of 1904-05, showing a decrease 
since Sept. 1 1905 of 1,704,530 bales. 





Receipts at—' Sat. Mon. | Tues. | Wed. | Thurs.| Fri. | Total. 








Galveston ...-| 2,807) 3,243) 3,442) 2,128) 2,555) 1,329) 15,504 


Di. soonel ecadel eabeal enecél acane 498 498 
2,696 2,663 1,371 845) 11,411 








New Orleans..| 1,092 

DEE oswenes 272 589 423 391 293; 2,680 
Pensacola, &c.| ..--- ieee imei  <qaseiacn aii acpiiaaal 
Savannah -.-.-. 2,977| 2,023} 3,226) 2,439) 1,043) 1,938) 13,646 
Pacem! asses Gaadah anienl saGne D aiaieal 2,488) 2,488 
Charleston. - -- 5) 39 172 30} 29 18) 293 
Georget’n, &c.| -. steel aueae ee Bee aes eae 
Wilmington -- 37} 348) 92 46) 15 | 2,283 
PEM assnel ssaanl «nen en iin dame . eke 
Norfolk -__".. 1,725] ~~968| 2,176 ~ 365} ~~507| 480] 6,221 
ENE Hise Gel acceso] cccee! . tana, 298) 298 
New York-.- : a ee 338] ai ia 
Boston ep 3} on ha 111 71 wmmael 186 
Baltimore : , sunk sabes ; nde 278} 278 
Philadelphia- 71 sone 3 45 29 2} 150 
wet = — PE EEE EE rr 
Total this wk.; 8,989 ati 12,396 8,578] 6,011) 10,212] 56,264 

! } 


since Sept. 1 1905, and the stocks to-night, compared with 
last year: 


1905-06. 1904-05. Stock. 
Receipts to _ ———— A La ETE EI aa 
June 8. This |Since Sep| This |Since Sep 
week. | 11905. | week. | 1 1904. 1906. 1905. 





574,419 60,493 90,486 





Galveston_ 15,504| 2,481,923) 22,600 2 











Pt. Arthur, &c 498 7,390 281,401 i : 
New Orleans 11 ,411/1,57 23 ,350 2,513,307 96,754 129,066 
“aaa 2,680 35 2,981; 3 484 18,607 34,477 
Pensacola, &c. 681 ‘ a Ae 
Savannah. 13 ,646)1,43¢ 19,331 /1,676,628 59,119 26 ,068 
Brunswick - 2,488 5,986|. 190,378’ 12,772 7,099 
Charleston 293 477| 210,433 8,786 4,856 
Georget’n, &c- . eels 897 " aaete 
Wilmington _- 2,283 2,717, 351,461 16,854 8,144 
Washingt’n &c. =e : | wied a «pinball «debe 
Norfolk ..| 6,221) 615,505; 11,997) 698,060 26 689 31,006 
N’port N., &c_ 298 21,486) 1,184 | es 1,026 
New York. . 328 6,575 139 151,187} 132,403 
OO ea 186 61,087 407 6,561 3,770 
Baltimore_ ; 278 63,552; 2,247 3,613 1,705 
Philadelphia - - 150 8,204 194 3,025 1,568 
Total___.-.-| 56,264/7,483,260 101,681/9,187,790| 464,460) 471,674 





In order that comparison may be made with other years, 
we give below the totals at leading ports for six seasons: 








Receipts at 1906. 1905. {| 1904. 1903. | 1902. | 1901. 
Ly — | 
Galv’n, &c_| 16 ,002 29 ,990 2,705) 1,503) 2,899 19,459 
N. Orleans.; 11,411 23,350) 5,620) 6,942) 11,015) 18,334 
Mobile ----!| 2,680) 2,981) 1,424) 126 * 454 590 
Savannah - 13,646) 19,331) 2,592} 2,265 3,529 3,059 
Ch’ston, &c 293 477 127 1 84 1,158 
Wilm’n, &c 2,283 2,717) 58 8 331 63 
6,22 11,997 1,161 541 1,414 3,772 
298 1,184 198 78 neaee 138 
3,430 9,654) 563 2,002 630 5,334 








Tot .this wk 56,264; 101,681) 14,448 
Since Sep. 1'7,483,260,9 ,187 ,790|7 ,009 ,114,7 ,545 ,802)7 ,318,767| 7,214,467 
| | 


t 


13,466 20,356 51,907 





The exports for the week ending this evening reach 
a total of 87,137 bales,’of which 20,954 were to Great Britain, 
7,982 to France, and 58,201 to the rest of the Continent. 
Below are the exports for the week and since Sept. 1 1905. 


Week ending June 8 1906. | From Sept. 1 1905 & June 8 1906. 
Exported to— Exported to— 


Exports - — _— 
jrom Great Conti- Great | Conti- 
Britain. Fr’nce nent.| Total. Britain. France| nent Total. 









Galveston 

Pt. Arthur, &c. . 
New Orleans 7,953 11,224 19,177 
Mobile “ a 
Pensacola . ‘ 
Savannah -. ‘ 11,715) 11,715 
Brunswick ‘ = 
Charleston aenus 
Wilmington . ong 
Norfolk 600 600 
Newport News 
New York 
Boston 
Baltimore 
Philadelphia 
Portland, Me 
San Francisco 
Seattle : 
Tacoma 
Portiand, Ore 
Pembina 


~ 9,624 6,608 22,814 39,046 282,102) 729,866 1,! 







2 211,986 
34,771 
27' 37,643 

3 ) 









9,900 
294,609 
21,202 
BTR 





1,374 10,978 13,730 
16 415 





6 
854 2,404 


Tete occas 20,954 7,982 58,201) 87,15 2,642,8266 


936 7,842,472 





Total 1904-05 100,672 26,022 64,270 190,964 3,681,035 765,501 3,395, 





In addition to above exports, our telegrams to-night also 
give us the following amounts of cotton on shipboard, not 
cleared, at the ports named. We add similar figures for 
New York. 




















New Orleans} 4,514) 10,947) 13,878) 8,695) — 525] 38,559 58.195 
Galveston ..| 13,5 ----| 13,740 424) 2,673) 30,431! 30'0g9 





Savannah...| --...} 2,000 400 4,900 900} 8,200) 50,919 
Charleston - ae, See aca cee. 300 300 8486 
Mobile _---- | 1,071) 5,500; 7,000) ----| | 743} 14,314) 4993 
Norfolk ----| ----| --~-| ----| ----| 16,293] 16,293| 10/398 
New York --| 1,200} 200} 1,000) 1,000) ----| 3'400| 147'787 
Other ports.| 8,000} ----| 9,000} ----| ----| 17,000}  25'g95 





Total 1906| 28,379] 18,647/ 45,018) 15,019] 21,434|128,497| 335,003 

Total 1905| 56,301| 16,488| 34:564) 22,758] 25,843|155,954| 315'795 

Total —_ 12,812) 8,824) 19,774! aes canes a 200 sep 
| | , 








The speculation in cotton for future delivery has been on g 
larger scale than recently at an advance in prices, especially 
on July, notwithstanding reports of favorable weather con. 
ditions in most parts of the belt. The spot markets have in 
the main shown considerable strength, the South apparently 
being less disposed to sell the actual cotton than futures, 
These it has been selling for some weeks past, but latterly 
not a few of the local and out-of-town shorts, seeing that the 
market did not decline further in spite of the favorable 
weather, the dulness of the speculation and a more favorable 
Government report than many had expected, have covered. 
One of the events of the week was the Government report 
on Monday, June 4, which stated the acreage at 6.2% larger 
than that of last year and the condition at 84.6%, against 
72.2% last year, 83% in 1904, 74.1% in 1903 and 84.9% ag 
the average for ten years. This caused in one day an ad- 
vance of 16 to 26 points. Since then, however, the market, 
though firm, has fluctuated within very narrow limits. The 
weather has been so favorable that it has acted as a de- 
terrent on buying for long account, but on the other hand 
there is a popular impression that the short interest is very 
large and that on any turn in the news for the worse a sharp 
advance might occur. Spot interests have been buying 
July and new crop months, and at times leading bulls have 
given noticeable support to the July option while undoing 
hedges in Liverpool by also buying that month there. To- 
day there was a moderate advance early, which was lost 
before the close. The trading was restricted, owing partly 
to the fact that the Liverpool market was closed for the Whit- 
suntide holidays. Of late, however, the receipts at the 
Southwest have been decreasing and some reports have been 
circulated to the effect that boll-weevils are doing harm in 
parts of Louisiana and Southern Texas, where, more- 
over, the weather is said to be too dry. Houses with New 
Orleans and Southern connections bought to some extent. 
There was also more or less general covering. Leading spot 
interests were again credited with buying. Towards the 
close profit-taking caused a reaction. It is largely a waiting 
market, with weather news one of the principal factors. 
Spot cotton has been more active, especially for home con- 
sumption, but prices, after advancing 5 points, receded, and 
they closed to-day 5 points lower than a week ago. Middling 
uplands is quoted at 11.20c. Another fire on Staten Island 
during the week destroyed 1,175 bales. The sales of 6,017 
bales for home consumption reported on Thursday are sup- 
posed to have been sold by the bull leader to New England 
mills and to have consisted largely of low grades, which are 
said to constitute the bulk of the stock here. 


Wed. | Thurs. 





| | | | 

UPLANDS. | Sat. | Mon. | Tues. | Fri. 
Good Ordinary..--..-- 10.30 | 10.25 | 10.20 | 10.20 | 10.20 
Low Middling_-------- | 10.92 | 10.87 | 10.82 | 10.82 | 10.82 
aE | 11.30 | 11.25 | 11-20 | 11.20 | 11.20 
Good Middling---_----| | 11.74 | 11.69 | 11.64 | 11.64 | 11.64 
Middling Fair__._--_-- 4 12.26 | 12.21 | 12.16 | 12.16 | 12.16 

| | 

GULF. Oo | | 
Good Ordinary--..----| L | 10.55 | 10.50 | 10.45 | 10.45 | 10.45 
Low Middling__.__-_-- I 11.17 | 11.12 | 11.07 | 11.07 | 11.07 
| ETT r 3 11.50 | 11.55 | 11.45 | 11.45 | 11.45 
Good Middling---_---- A | 11.99 | 11.94 | 11.89 | 11.89 | 11.89 
Middling Fair_____--_-- Y | 12.51 | 12.46 | 12.41 | 12.41 | 12.41 

| } } 

STAINED. " 
Low Middling- - -- ---- | 9.80; 9.75 9.70 | 9.70 | 9.70 
Middling _-_-- eee | 10.80 | 10.75 | 10.70 | 10.70 | 10.70 
Strict Low Mid. Tinged_ 10.96 | 10.91 | 10.86 | 10.86 | 10.86 
Good Middling Tinged- - } 11.30 | 11.25 | 11.20 | 11.20 11.20 





The quotations for middling upland at New York on 


June 8 for each of the past 32 years have been as follows: 
| 11890_c_.12% |}1882_c.12% 


1906.c.11.20 |1898.c. 6% 
1905... 8.55  |1897_-. 7 11-16 |1889_..11 3-16 | 1881---11 1-16 
1904___11.70 11896... 734 /1888...10 1-16 | 1880-..117% 
1903...11.90 |1895... 7% |1887_--11 7-16 | 1879---13 1-16 
1902... 934 11894___ 734 11886... 9% j1878..-11% 
1901__. 8% 6 |1885_.-10 11-16 naan 


1877 
1876_.-11 15-16 


1884___.11% 
4 |1875...15% 


1899... 65-16 |1891... 83% | 1883_..108% 
MARKET AND SALES. 























Futures |Sales of Spot and Contract. 
Spot Market Market A 
Closed. Closed. Con- | Con- | tal 
Expori|sum’n.| tract. | Tota. 

Saturday -- HOLI|DAY 
Monday..-|Quiet 5 pts.adv.|Very steady_| ----| ---- 300} 300 
Tuesday - \Quiet 5 pts. dec.|Steady- ----- wana| =s-a| -=-"1. “gig 
Wednesday|Quiet 5 pts. dec.|Steady------ 300 op i001 6617 
Thursday -|Quiet and steady _|Steady- ----- 500) 6, so] 100 1'930 


_ S 
ey | 2,600 6,357, 500) 9,457 
eee ee 





Friday 2 eee \Steady a aotini | 1,800) 
a 
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FUTURES.—High, low and closing prices at New York: 
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THE VISIBLE SUPPLY OF COTTON to-night, as made 
up by cable and telegraph, is as follows. Foreign stocks, as 
well as the afloat, are this week’s returns, and consequently 
all foreign figures are brought down to Thursday evening. 
But to make the total the complete figures for to-night 
(Friday), we add the item of exports from the United States, 
including in it the exports of Friday only. 











June 8— 1906. 1905. 1904. 1903. 
Stock at Liverpool ----- bales. 862,000 832,000 561,000 593,000 
Seek 66 LONGom ..........<« 14,000 13,000 11,000 11,000 
Stock at Manchester ....--..-. 67,000 55,000 48,000 58,000 

Total Great Britain stock... 943,000 900,000 620,000 662,000 
Stock at Hamburg. ----..----- 14,000 11,000 22,000 21,000 
Stock at Bremen -.......-.-.-.- 242,000 328,000 205,000 242,000 
CC ee ees 1,000 4,000 5,000 
EE 127,000 113,000 154,000 161,000 
Stock at Marseilles. .......... 4,000 3,000 3,000 3,000 
Stock at Barcelona ---------- 11,000 28 ,000 23,000 22,000 
rr 52,000 51,000 40,000 36,000 
ee 7,000 5,000 15,000 12,000 

Total Continental stocks.... 457,000 540,000 466,000 502,000 

Total European stocks- -- --- 1,400,000 1,440,000 1,086,000 1,164,000 
India cotton afloat for Europe. 184,000 105,000 149 149,000 


Amer. cotton afloat for Europe. 218,705 367,000 91,000 93,000 
Egypt, Brazil, &c., afit.for E’pe 27,000 24,000 27,000 19,000 





Stock in Alexandria, Egypt _-- 83,000 160,000 131,000 48 ,000 
Stock in Bombay, India ------ 967,000 907,000 487,000 709,000 
Stock in U.S. ports.-.------- 464,460 471,674 252,974 282,312 
Stock in U.S.interior towns _. 249,359 272,709 137,844 73,400 
U.8. exports to-day_.....---- 5,745 20,896 3,500 992 

Total visible supply----.----3,599,269 3,768,279 2,365,318 2,538,704 


Of the above, totals of American and other descriptions are as follows: 
American— 








Liverpool stock_.------ bales. 751,000 757,000 431,000 497,000 
Manchester stock. --...------ 56,000 44,000 38 ,000 52,000 
Continental stock. ----------- 400,000 508,000 371,000 417,000 
American afloat for Europe---- 218,705 367,000 91,000 93 ,000 
SL eee 464,460 471,674 252,974 282,312 
U.S. interior stocks----.----- 249,359 272,709 137,844 73,400 
U.S. exports to-day .-------- 5,745 20,896 3,500 992 
Total American............ 2,145,269 2,441,279 1,325,318 1,415,704 
East Indian, Brazil, &¢.— 
Liverpool stock. _..._...----- 111,000 75,000 130,000 96,000 


eS eee 14,000 13,000 11,000 11,000 


Manchester stock___....__--_- 11,000 11,000 











Continental stock.........--- 57,000 32,000 95,000 85,000 
India afloat for Europe------- 184,000 105,000 149,000 149,000 
Egypt, Brazil, &c., afloat....- 27,000 24,000 27 ,000 19,000 
Stock in Alexandria, Egypt _-- 83,000 160,000 131,000 48 ,000 
Stock in Bombay, India ------ 967,000 907,000 487,000 709.000 

Total East India, &c_.----- 1,454,000 1,327,000 1,040,000 1,123,000 

Total American _.__-_----- 2,145,269 2,441,279 1,325,318 1,415,704 

Total visible supply-------- 3,599,269 3,768,279 2,365,318 2,538,704 
Middling Upland, Liverpool. _- 6.01d. 4.73d 6.68d. 6.82d. 
Middling Upland, New York _- 11 .20c. 8.70c 12.15c. 12.35c. 
Egypt, Good Brown, Liverpool 114d. 754d. 734d. 11 1-16d. 
Peruv. Rough Good, Liverpool 8.65d. 10.80d. 10.50d.  8.75d. 
Broach, Fine, Liverpool......5 11-16d. 49-16d. 6 5-32d. 5 15-16d. 


Tinnevelly, Good, Liverpool... - 54d. 4led. 5%d 5 7-16d. 
Continental imports past week have been 85,000 bales. 
The above figures for 1906 show a decrease from last week 

of 135,593 bales, a loss of 169,010 bales from 1905 and 
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AT THE INTERIOR TOWNS the movement—that is, 
the receipts for the week and since Sept. 1, the shipments 
for the week and the stocks to-night, and the same items for 
the corresponding period for the previous year—is set out 
in details below. 
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The above totals show that the interior stocks have de- 
creased during the week 21,428 bales, and are to-night 23,350 
bales less than at the same period last year. The receipts 
at all the towns have been 26,472 bales less than the same 
week last year. 


OVERLAND MOVEMENT FOR THE WEEK AND 
SINCE SEPT. 1.—We give below a statement showing 
the overland movement for the week and since Sept. 1, 
as made up from telegraphic reports Friday night. The 
results for the week and since Sept. 1 in the last two years 
are as follows: 











——1905-06—— ——1904-05——_ 
June 8— Since Since 
Shipped— Week. Sept.1. Week. Sept.1. 
(3 A ae 6,070 458,921 9,253 590,084 
i Se eae 895 198,029 3,400 317,321 
Vis: Rock temene ......-...... 309 43,528 284 49 990 
TEE GR bcxincccectans po 1,385 97 ,640 1,569 94,913 
[COA EEE 683 55,452 870 55,081 
Via other routes, &c.-.-.----- 1,248 245,174 13,276 313,919 
Total gross overland-------- 10,590 1,098,744 28,652 1,421,308 
Deduct shipments— 
Overland to N. Y., Boston, &c. 942 139,418 2,987 175,371 
Between interior towns- - ----- sme 19,431 497 30,844 
Inland, &c., from South------ 2,430 50,811 921 53,627 
Total to be deducted------- 3,372 209,660 4,405 259,842 
Leaving total net overland.a_...- 7,218 889,084 24,247 1,161,466 








a Including movement by rail to Canada. 


“The foregoing shows the week’s net overland movement 
has been 7,218 bales, against 24,247 bales for the week last 
year, and that for the season to date the aggregate net over- 
land exhibits a decrease from a year ago of 272,382 bales. 

1905-06-—- ———1904--05 














In Sight and Spinners’ Since Since 
Takings. Week. Sept.1. Week. Sept. 1. 

Receipts at ports to June 8_---.- 56,264 7,483,260 101,681 9,187,790 
Net overland to June 8_.-..----- 7,218 889,084 24,247 1,161,466 
Southern consumption to June 8. 45,000 1,807,000 44,000 1,712,000 
Total mesketed..<......<.«< 108 482 10,179,344 169,928 12,061,256 
Interior stocks in excess---.-..--a21,428 114,182 a27,802 211,049 
Came into sight during week.. 87,054 --..------ FS ee 
POET GEE FONG Ba cccwcnes cacess 10,203,626 -.-..-..- 12,272,305 





North. spin’s’ takings to June 8. 27,416 2,191,866 21,521 2,116,889 
a Decrease during week. 
Movement into sight in previous years: 








an excess of 1,233,951{bales over 1904. 


Fr Week— Bales. Since Sept. 1— Bales. 

1904—June 10_......--.--- 45 047 |1903-04—June 10...-.-- 9,697 313 
1903—June 12....-..------- 48 ,325|1902-03—June 12--.---- 10,327 ,855 
CO eee 49 ,933|1901-02—June 13.----- 9,936,788 
1901—June 14._....-..---- 69 ,148/1900-01—June 14.....-. 9 843,964 
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QUOTATIONS FOR MIDDLING COTTON AT OTHER 
MARKETS.—Below are the closing quotations of middling 
cotton at Southern and other principal cotton markets for 
each day of the week: 





! 


Closing Quotations for Middling Cotton on— 














Week ending |\———— lea 
i Sat’day. | Monday.| Tuesday.| Wed’day.| Thursd’y.| Friday. 





Galveston | P } 111% 11% 11% 11% 
New Orleans A j11 110% 10 13-16 |10 13-16 |10 15-16 
Mobile R 10% 410% 10% 10% 10 11-16 
Savannah T j11 10% 10% 10% 10% 
Charleston J } 1054 @ 344 10% @ 4 |10% 10% 
Wilmington A | 10% 10 13-16 {10 13-16 
Norfolk . j L ll 11 11 ll 11% 
Boston << 11.25 11.30 11.25 11.20 11.20 
Baltimore H 11% 11% 11% 11% 11% 
Philadelphia oO 11.55 11.50 11.45 11.45 11.45 
Augusta_ L 11% 1} 11 11 11% 
Memphis I 11 11 11 11 ll 

St. Louis D 11% 11 11 11 11 
Houston A 11 11 11 11 1! 

Little Rock Y 105% 1056 10% 10% |10% 


The closing quotations to-day (Friday) at other important 
Southern markets were as follows: 


a } | | Louisville -11% Natchez_.-.-- - 
Columbus, Ga 1044 | Montgomery _.104 Raleigh ......107% 
Columbus, Miss .10%4 | Nashville. li Shreveport _-..105% 


NEW ORLEANS OPTION MARKET.—The highest, 
lowest and closing quotations for leading options in the New 
Orleans cotton market for the past week have been as follows: 





Sat’day.| Monday.| Tuesday.| Wed’day .| Thursd’y.| Friday. 
June 2.| June 4. | June 5. | June 6.| June 7. | June 








Range 10.68 —/10.64 —\— @ —|— @ — 
Closing - - - - | 10.68 — 10.74 —/10.81 —10.86 — 
July— 
Range 10.67-.81/10.68-.82/10.75-.92|10.89-.04 
Closing H | H 10.75-.76, 10.80-.81|10.89-.90)10.95-.96 
October— Oo Oo 
Range ---.-| L L 10.16-.28 10.18-.29|10.23-.34|10.29-.38 
Closing. - - - I I 10.24-.25/10.26-.27/10.30-.31|10.29-.30 
December— D D 
Range ---.- A A 10.20-.29 10.21-.32)10.25-.36/10.32-.40 
Closing - - - Y Y |10.27-.28 10.29-.30)10.33-.34/10.32-.33 
January— | } 
Range ----| 10.29-.35 10.31-.37|10.34-.40)10.41-,43 
r, Closing - - - | 10.35-.36|10.36-.37 | 10.39-.40/10.38-.40 
one— | | 
a | Quiet. Quiet. Firm. Firm. 
Options_ - - | Steady. | Steady. | Quiet. | Steady. 





WEATHER REPORTS BY TELEGRAPH .—Telegraphic 
reports received by us this evening from the South indicate 
that the weather has been favorable as a rule during the 
week. The crop is doing well quite generally, but it is 
claimed that rain would be beneficial in South Texas. 

Galveston, Texas.—The cotton crop is doing well, but 
showers over South Texas would be beneficial. There has 
been no rain here during the week. The thermometer has 
averaged 82, ranging from 58 to 85. 

Abilene, Texas.—There has been heavy rain on two days 
the past week, the rainfall being three inches and eighty-two 
hundredths. The thermometer has ranged from 62 to 94, 
averaging 78. 

Brenham, Texas.—We have had no rain during the past 
week. Average thermometer 80, highest 92 and lowest 68. 

Corpus Christi, Texas.—We have had no rain the past 
week. The thermometer has averaged 82, the highest being 
86 and the lowest 78. 

Cuero, Texas.—There has been no rain during the week. 
The thermometer has averaged 88, ranging from 75 to 100. 

Dallas, Texas.—We have had rain on three days during 
the week, the precipitation begin one inch and thirty-two 
hundredths. The thermometer has ranged from 66 to 92, 
averaging 79. 

Fort Worth, Texas.—Rain has fallen on two days of the 
week, to the extent of one inch and twelve hundredths. 
Average thermometer 78, highest 92, lowest 64. 

Henrietta, Texas.—We have had rain on three days during 
the week, to the extent of two inches and seventy-one hun- 








dredths. The thermometer has averaged 78, the highest 
being 93 and the lowest 63. 

Huntsville, Texas.—We have had no rain during the week. 
Thermometer has averaged 86, ranging from 68 to 94. 

Kerrville, Texas.—There has been rain on four days of 
the past week, the rainfall being thirty-three hundredths of 
an inch. The thermometer has ranged from 60 to 95, 
averaging 78. 

Lampasas, Texas.—We have had showers on two days 
during the week, the rainfall reaching forty-six hundredths 
of an inch. Average thermometer 80, highest 96 and low- 
est 63. 

Longview, Texas.—We have had rain on three days during 
the week, the precipitation being one inch and ten hun- 
dredths. The thermometer has averaged 82, the highest 
being 95 and the lowest 68. 

Luling, Texas.—We have had no rain during the week. 
Thermometer has averaged 85, ranging from 74 to 96. 

Nacogdoches, Texas.—There has been rain on two days the 





past week, the rainfall being one inch and thirty hundredths. 
The thermometer has ranged from 66 to 92, averaging 79. 
Palestine, Tezas.—We have had showers on two days o 





the week, the rainfall reaching sixty-two hundredths of an 
inch. Average thermometer 79, highest 90 and lowest 6s. ' 

Paris, Texas.—Rain has fallen heavily on two days of 
the week, to the extent of two inches and fifty-nine hyn- 
dredths. The thermometer has averaged 77, the highest 
being 90 and the lowest 63. 

San Antonio, Texas.—There has been no rain during the 
week. The thermometer has averaged 83, ranging from 
76 to 94. 

Weatherford, Texas.—We have had heavy rain on two days 
during the week, the precipitation being two inches and 
forty hundredths. The thermometer has ranged from 51 
to 94, averaging 73. 

New Orleans, Louisiana.—There has been rain on four days 
the past week, the rainfall being one inch and thirty hun- 
dredths. Average thermometer 82. : 

Shreveport, Louisiana.—We have had rain on three days 
of the week, the precipitation being two inches and seventy- 
seven hundredths. The thermometer has averaged 78, the 
highest being 91 and the lowest 65. 

Columbus, Mississippi.—Crop conditions are perfectly 
satisfactory. Weather is warm and dry, or just as desired. 

Vicksburg, Mississippi.—Weather favorable. We haye 
had rain on two days of the week, the rainfall reaching one 
inch and twenty-nine hundredths. Average thermometer 
78, highest 90 and lowest 65. 

Meridian, Mississippi.—We have had beneficial showers 
on one day of the week. Weather ideal for growing crops, 

Helena, Arkansas.—There has been no rain since June 1, 
but crops are reported in fine condition. Thermometer hag 
averaged 79, ranging from 66 to 90. 

Memphis, Tennessee.—The crop is progressing well under 
favorable weather conditions. We have had rain on two 
days during the past week, the rainfall being ninety-nine 
hundredths of an inch. Average thermometer 77.4, high- 
est 89.4 and lowest 63.2. 

Mobile, Alabama.—Showery weather in the _ interior. 
Cotton reports are generally favorable, but there are some 
complaints of grass and too much rain. We have had rain 
on three days of the week, to the extent of one inch and forty- 
nine hundredths. Thermometer has averaged 79, ranging 
from 68 to 90. 

Montgomery, Alabama.—Weather very favorable for cot- 
ton. There has been only a trace of rain the past week. 
The thermometer has ranged from 68 to 94, averaging 81. 

Selma, Alabama.—Crop has made good progress, but labor 
is scarce. We have had rain on one day during the week, 
the rainfall reaching thirty hundredths of an inch. Average 
thermometer 80, highest 92 and lowest 71. 

Madison, Florida.—Crop is in fair condition. We have 
had rain on one day during the week, to the extent of one 
inch and fifty hundredths. The thermometer has averaged 
74, the highest being 90 and the lowest 58. 

Augusta, Georgia.—Crops in good condition, but two 
weeks behind the average. We have had rain on four days 
of the week, the precipitation being forty-seven hundredths 
of an inch. The thermometer has averaged 80, ranging 
from 67 to 94. 

Savannah, Georgia.—There has been rain on four days of 
the past week, the rainfall being one inch and seventy-four 
hundredths. The thermometer has ranged from 70 to 92, 
averaging 79. 

Charleston, South Carolina.—We have had rain on two days 
during the week, the precipitation being sixty-six hundredths 
of aninch. The thermometer has averaged 79, the highest 
being 92 and the lowest 68. 

Greenwood, South Carolina.—We have had rain on three 
days of the week, to the extent of sixty-seven hundredths of 
an inch. Thermometer has averaged 78, ranging from 68 
to 88. 

Stateburg, South Carolina.—Crops are fine and are rapidly 
being cleaned of grass. We have had abundant rain on four 
days during the week, the precipitation being two inches and 
forty-nine hundredths. The thermometer has ranged from 
66 to 95, averaging 79. : 

Charlotte, North Carolina.—Excellent weather for growing 
crops. We have had rain during the week, the rainfall 
reaching eighty hundredths of an inch. Average ther- 
mometer 78, highest 92 and lowest 68. 

The following statement we have also received by tele- 
graph, showing the height of rivers at the points named, 
at 8 a. m. of the dates given: 








June 8 1906. June 9 1905 
Feet. Feel. 


New Orileans- _Above zero of gauge- 8.2 15.3 
Memphis .-...-.-.-.--- Above zero of gauge_ 12.4 17 “2 
=e Above zero of gauge. 9.0 8.5 
Shreveport... .-.-- Above zero of gauge_ 11.1 33.6 
Vicksburg _........Above zero of gauge- 17.6 40.0 





NEW YORK COTTON EXCHANGE.—Annual Election. 
—The annual election of officers and managers of the New 
York Cotton Exchange was held on Monday, June 4. The 
regular ticket was elected without opposition as_ follows: 
President, Walter C. Hubbard; Vice-President, Henry 
Wheeler; Treasurer, James F. Maury. Board of Managers: 

E. G. Higgens, William P. Jenks, Richard A. Springs, 
Lamar L. Fleming, Charles A. Shearson, George W. Baily, 
John Tannor, G. Howard Wilson, Frank H. Wiggin, Ludwig 
Ellinger, James W. Wenman, Arthur R. Marsh, Charles )"- 
Lee, Fergus Reid and William R. Craig. Trustee of Gratuity 
Fund, Edward E. Moore. 
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WORLD’S SUPPLY AND TAKINGS OF COTTON.— 
The following brief but comprehensive statement indicates 
at a glance the world’s supply of cotton for the week and 
since Sept. 1, for the last two seasons, from all sources from 
which statistics are obtainable; also the takings, or amount 
gone out of sight, for the like periods. 

















ee 
1905-06. 1904-05. 
Cotton Takings | | = 
Week and Season. Week. | Season. | Week. | Season. 
Visible supply June 1... .---. \3,734,862| _.-.-._. '3,875,917| _.____. 
visible pon <x ee ger | 2,545,470) ...-..- | ,123 887 
American in sight to June 8.-| 87,054/10,293,526) 142,126/12,272,305 
Bombay receipts to June 7..-| 35,000) 2,438,000 62,000; 2,394,000 
Other India ship’ts to June 7_/ 13, ‘ y 218,000 
Alexandria receipts to June6.| ----..- 782,000 3,000; 822,000 
Other supply to June 6.a---- 11,000} 411,000 3,000; 146,000 
Total supply ------------- 3,880,916/16 ,743 996) 4,106 ,043) 16,976,192 
Deduct— 
Visible supply June 8 .. ---- 3,599 ,269| 3,599 ,269|3,768,279| 3,768,279 
Total takings to June 8...-.-. 281 ,647/13,144,727| 337,764)13,207,913 
Of which American -.-.-..-.-.- 178 ,647| 9,786,727) 226,764|10,307,913 
Of which other .......... 103,000} 3, ,000} 111,000) 2,900, 

















a Embraces receipts in Europe from Brazil, Smyrna, West Indies, &c. 


COTTON CONSUMPTION AND OVERLAND MOVE- 
MENT TO JUNE 1.—Below we present a synopsis of the 
crop movement for the month of May and the nine months 
ended May 31 for three years. 











| 1905-06. | 1904-05. | 1903-04. 

ns 1 | 
Gross overland for May..--..---. bales_| 72,461; 106,311 18,281 
Gross overland for 9 months-_.-.....-- | 1,086,447; 1,390,118) 1,099,559 
Net overland for May.-....---.-.--.-- | 53,399) 79 ,090 4,026 
Net overland for 9 months. -_-._..--- | 880,614) 1,135,795) 888,858 
Port receipts in May................. | 343,042) 645,452) 107,517 
Port receipts in 9 months. --.......--- | 7,414,714) 9,054,257) 6,986,372 
jee | _ 320,049) | 658,090 159,909 
Exports in 9 months. -......-..---..-- | 5,941,598| 7,642,972| 5,720,688 
Port stocks on May 31-------.----- .--| 511,942) 559,645 284,595 
Northern spinners’ takings to June 1_-| 2,160,384) 2,071,439} 2,037,276 
Southern consumption to June 1_--_-- 1,755,000! :1,653,000) 1,608,000 
Overland to Canada for 9 months (in- | 

cluded in net overland)--...-.-.--- 112,270) 99 ,012) 77,952 
Burnt North and South in 9 months- -_| 10,213 22,370) 268 
Stock at North’n interior mark’ts J’ne 1 9,544) 9,183) 4,967 
Came in sight during May----..--.--- | 484,441) 750,542} 237 543 
Amount of crop in sight June 1-_---~-_|10,188,328)12,091,052) 9,628,230 
Came in sight balance of season. -- - ~~. i” cama | 1,465,789| 495,456 
DG cvacattinvdintdpaanantnnes oa 13 ,556 ,841/10,123 686 
Average gross weight of bales_-_-__---- | 510.32! 513.23) 507 .68 
Average net weight of bales._..._.--- — wade 486.74 





INDIA COTTON MOVEMENT FROM ALL PORTS.— 
The receipts of cotton at Bombay and the shipments from all 
India ports for the week and for the season from Sept. 1 for 
three years have been as follows: 











l 
June 7. | 1905-06. 1904-05. 1903-04. 
Receipts at— | Since Since | e Since 
Week. | Sept. 1. | Week. | Sept. 1. Week. | Sept. 1. 
Bombay-..-.---- | 35,000) 2,438,000) 62,000) 2,394,000) 42,000} 1,990,000 


| 
1 
For the Week. | 


Exports from— . - 
| Great | Conti- | Great | Conti- 








Since September 1. 














| | 
|Britain.| nent. | Total. | Britain. | nent. | Total 
| 
Bombay— | | | 
- 1905-06. .._-- | _....| 47,000} 47,000} 51,000} 763,000/ 814,000 
1904-05__.__-- | 2,000} 12,000} 14,000) 19,000} 308,000} 327,000 
ogi208-04 ae .---| 19,000} 19,000; 91,000] 836,000} 927,000 
cutta— | 
1905-06... __- wal 5,000} 5,000} 5,000) 97,000) 102,000 
1904-05______- sii 4,000) 4,000| 2,000! 28,000} 30,000 
1903-04______- ----| 3,000} 3,000 3,000; 36,000} 39,000 
Madras— 
1905-06. _._-- | ----| ----| 222] 2,000} 36,000} 38,000 
1904-05_-____- ----| 1,000} 1,000 3,000, 13,000/ 16,000 
1903-04___.__- | ----| 1,000) 1,000) 9,000} 29,000] 38,000 
All others— ~~ | | | 
1905-06......-| 2,000) 6,000} 8,000) 15,000} 119,000} 134,000 
9 | 1,000} 15,000) 16,000} 8,000) 164,000) 172,000 
| 2,000; 20,000} 22,000; 9,000) 211,000} 220,000 
Total all— 
19 60,000} 73,000/1,015,000) 1,088,000 
1904-05_ 34 000} 32,000) ‘513,000! 545, 


1903-04 000 45 _ 112,000 oe 000 








According to the foregoing, Bombay appears to show a 
decrease compared with last year in the week’s receipts of 
27,000 bales. Exports from all India ports record a gain of 
26,000 bales during the week and since Sept. 1 show an 
increase of 543,000 bales. 


ALEXANDRIA RECEIPTS AND SHIPMENTS OF 
COTTON.—Through arrangements made with Messrs. 
Choremi, Benachi & Co., of Liverpool and Alexandria, we 
how receive a weekly cable of the movements of cotton at 
Alexandria, Egypt. The following are the receipts and 
shipments for the past week and for the corresponding week 
of the previous two years: 








; aT] ' 
This | Since This | Since || This | Since 
week. |Sept. 1.|| week. | Sept. 1. | week. | Sept. 1. 


} | 
-|191,888)/ 1,750/203,187|| 2,500)220,512 
163,737|| 4,500)143,.402)| 2,750)131,863 

, 6,500} 286 ,740}/ 11 ,000/ 323,960 

67 ,636 750) 67,147 750) 48,923 


700 ,476)| 17,000) 725,258 


Exports (bales)— 





Te Taverpoel. ........| <s- 
To Manchester ---__ ~~. 3,000 
To Continent -...__ - 9,000/3 
, 2) EE 200 


Total exports- ----- |12,200 729 ,415}| 13,500 

GA cantar is 98 Ibs. 

This statement shows that the receipts for the week were 
1,700 cantars and the foreign shipments 12,200 bales. 


JUTE BUTTS, BAGGING, &c.—There has been nothing 
doing in the market for jute bagging during the week under 
review, and prices are unchanged at 85c. for 134 Ibs. and 
8%c. for 2 lbs., standard grades. Jute butts continue dull 
at 3@4c. for bagging quality. 


MANCHESTER MARKET.—Our report received by 
cable to-night from Manchester states that the market 
is steady for both yarns and shirtings on account of the 
holidays. We give the prices for to-day below and leave 
those for previous weeks of this and last year for comparison: 






































| 1906. 1905 
8% lbs. Shirt- \Cot’n | 8% lbs. Shirt- \Cot'n 
| 328 Cop. | ings, common | Mid 328 Cop ings, common | Mid 
Twist. | to'jinest. |Upl’ | t. |Upl's 
May|d. djs. d. 8.4, | d. la. als a. 8. a, | d, 
4 |\8% e 10%|\6 64%@9 7} 6.08 1% 8%|5 9 8 7 4.24 
11 |9 104|\6 7 9 8 6.18/7 9-16 8% |5 10 - 2 4.36 
18 |\9% @ 10% |6 a 9 9 6.25|7% 8% /5 10 8 7 4.39 
Jn [eh 1074/6 7 9 9 6.20|7 11-16 84/5 11 8-9 4.61 
*ne 
1 /9} 10% |6 74%@9 9 6.02|7% 8 11-16/5 11 8 10 4.70 
8 [os $ 1084/6 sb 9 6.01/78 3 8 9-16/5 ii 8 10 4.73 








SHIPPING NEWS.—As shown on a previous page, the 
exports of cotton from the United States the past week have 
reached 87,137 bales. The shipments in detail, as made up 
from mail and telegraphic returns, are as follows: 

Total bales. 


NEW YORK—To Liverpool, June 5, Bovic, 964.........-.-.- 964 
2) Ses Se Ws I BE nis dma concecaduddossendonwe 413 
To Glasgow, June 2, Caledonia, 1_....-.-......----.- naaeion 1 


To Havre, June 1, St. St. Lament, 50 upland, 28 foreign; 
June 2, Heronspool, 1,054 upland, 70 Sea Island, 172 foreign 1,374 


To Bremen, June 6, Grosser Kurfurst, 1,500............-- 1,500 
To Hamburg, June 1, Pennsylvania, 350__._._.._-- banana 350 
To Antwerp, June 1, Vanderland, 85; June 5, Mohawk, 25_- 110 
To Warburg, Jane &, Arkenens, S00... ..... 0. 2 n ccd 200 
To Copenhagen, June 6, United States, 100_--_- EEE Sa 100 
To Barcelona, June 2, Ulriken, 3,245; June 5 Buenos 
Ss dit be tid a peotzieadcusnesenadinein 5,310 
To Genoa, June 1, Konig Albert, 1,907...........-......-. 1,907 
To Naples, June 1, Konig Albert, 651.-....-.....-.-.-.--- 651 
To Leghorn, June 1, Perugia, 300_._.----- Keebeuscsee 300 
To China, June 2, 8t. George, 550.................. eacaleeiial 550 
NEW ORLEANS—To Liverpool—June 1—Wapyfarer, 7,953. ---- 7,953 
To Antwerp—June 1—Homer. 955_-...-.--.---.---- siieoak ¢ Ve 


To Barcelona—June 1—Catalina, 4,250....June 7—Conde 
WN TE a oe eee ten ni dat ee Suck kame meats 5,076 
To Pasages—June 7—Conde Wilfredo, 150__.........----- 
To Genoa—June 4—Mongibello, 5,043_-.....-.-..-------- 5,043 
GALVESTON—To Liverpool—June 2—Dictator, 326....June 6 


RRR eg RRS are Sie ie el Le lea 3,225 
To Manchester—June 1—Teodoro de Larrinaga, 6 ,399------ 6,399 
To Havre—June 2—Dictator, 6,608_.......-.-..--...----.- 6,608 
To Bremen—June 2—Chemnitz, 11,898; Texan, 6,031_-_---- 17,929 
To Hamburg—June 6—Lugano, 3,635---..---------------- 3,635 
To St. Petersburg—June 1—Malin Head, 750__...-.------- 750 
To Narva—June 1—Malin Head, 500_.-_.---..-.-------.- 

SAVANNAH—To Bremen—June 2—Barenfels, 8,984 upland, 

ae i al I A AE ne OTE TIS Sli I 9,0&8 
To Hamburg—June 5—Cameron, 2,106_-.-...-----------. 2,106 
To Gothenburg—June 5—Cameron, 100__.---.----------- 100 


To Reval—June 2—Barenfels, 450....June 5—Cameron,1-. 451 


NORFOLK—To St. Petersburg—June 7—Acacia, 600-_--------- 6CO 

BOSTON—To Liverpool—June 5—Devonian, 399___-.-.-.----- 399 
To Yarmouth—June 5—Prince George, 16.-...-.-.------- 

BALTIMORE—To Liverpool—June 1—Ulstermore, 1,550- - - -- - 1,550 


To Bremen—May 30—Gneisenau (additional) 150... June 3 


6—Main, 704 
PHILADELPHIA—To Manchester—May 18—Manchester Ex- 


ST I a cic sai cs chupeinactn dhe ws inicnard ocigs ak nase Selena eRe 50 
Sate intlanae icin tid ondtis olan eas vad eee 87,137 


The particulars of the foregoing shipments for the week, 
arranged in our usual form, are as follows: 


Great French Ger- —Oth.Europe— Mez., 
Britain. ports. many. North. South. =. om. Total. 
41 








New York... 1,378 1,374 1,850 0 8,168 ---- 13,730 
New Orleans. 7,953 -__-_- ine See 1G@f08) 1... <... Bee 
Galveston _.. 9,624 6,608 21,564 1,250 -... --.. -.-.- 39,046 
DEN cnn wican cacre’ SEQ RNS 
Norfolk _---- panes wee: tikele a esse «asde. onde 600 
Bestes...... ees amen cimmntd eae DR deste 415 
Baltimore _-. 1,550 --.--. Mae wane -! Snob eee See 2,404 
Philadelphia _ teen, coded adie! masee! séuan eae 50 

_ | ae 20,954 7,982 35,432 3,766 18,437 566 ---- 87,137 


The exports to Japan since Sept. 1 have been 109,023 bales 
from Pacific ports and 15,498 bales from New York. 
Cotton freights at New York the past week have been as 
follows: 
Sat. Mon. Tues. Wed. Thurs. Fri. 

1 15 15 15 





Alerandria, Egypt. | 1905-06. | 1904-05. | 1903-04. 
June 6. } | 
Receipts (cantars a)— |] 
)_t, 1,700 || 24,000 3,500 
Since Sept. 1_.-...-- 5,865,381 6,166,171 || 6,452,466 


| 





Liverpool. --- ~~ c. 5 15 
Manchester ---_c. 15@16 15 15 15 15} 
| A RERERE £. 20 20 »« 20 20 20 
Bremen ---_--- c, H 18 18 18 18 18 
Hamburg. -- --- S. Oo 22 22 22 22 22 
Antwerp _..-... ec. IL, 16 16 16 16 16 
Ghent, v. Ant-__c. I 22 22 22 22 22 
Reval, indirect_c. D 27 27 27 27 
Reval, v. Canal.c. A . - = ati ae 
Barcelona, July.c. + i 30 30 30 30 30 
EE becom ane c 18 18 18 18 18 
Pritete. 2.6.42. ec. 32 32 32 32 32 
Japan, prompt _c 55 55 55 55 


‘ 55 
Quotations are cents per 100 lbs 
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_ LIVERPOOL.—By cable from Liverpool we have the 
following statement of the week’s sales, stocks, &c., at 
that port: 


May 18. May 25. June 1. June 7. 

Sales of the week. - - -- bales. 71,000 65 ,000 47 ,O6 20,000 
Of which exporters took - 7,000 3,000 1,500 3,200 
Of which speculators took 3,000 2,000 4,100 400 
Sales American. ------.-- . 63,000 58,000 43,000 17,000 
Actual export. -----.- assed ae 5,000 11,000 4,000 
Forwarded - .. 67,000 97 ,000 54,000 49 ,000 


Total stock—Estimated_...961,000 941,000 901,000 862,000 
Of which American—Est_850,000 831,000 787 ,000 751,000 


Total import of the week... 48,000 82,000 25 ,000 14,000 
Of which American- ----- 39 ,000 56,000 13,000 9,000 
Amount afloat.-......-.-.- .115,000 57,000 63 ,000 68 ,000 
Of which American... ~~. 74,000 32,000 37,000 41,000 


The tone of the Liverpool market for spots and futures 
each day of the past week and the daily closing prices of 
spot cotton have been as follows: 











Spot. | Saturday. Monday. | Tuesday. | Wed’day. Thursday. Friday. 
Market }| | 

12:15 >| } Quiet. | Dull. Quiet. 

P.M. 4 
Mid.Up!'ds | | 6.05 | 5.99 | 6.01 

H H | H 

Sales ..... re) re) | 5,000 4,000 7,000 o) 
Spec .&exp. , 7 | 500 500 1,000 ¥ 
Futures. | D D Very st'dy! Steady at | Quiet at D 
Market A A | @ 5 pts.| 1 point 1 point A 
opened i ew Y | advance. advance. | advance. | = 
Market }| Easy at | Steady at | Quiet at | 

4a j) | | 3@ 8 pts. 4@5 pts. | 1@2 pts. | 

P.M. 3} Js | decline. | advance. | decline. 


The prices of futures at Liverpool for each day are given 
below. Prices are on the basis of Uplands, Good Ordinary 
clause, unless otherwise stated. 

The prices are given in pence and 100th. Thus: 5 81 means 5 81-100d, 








| 
| set. | mom. | Tues. | Wed. | Thurs. | Fri. 
| June 2. | June 4. | June 5. | June 6. | June7. | June 8. 











| | | | 

/1234|1234|12¥4| 4 |12%4| 4 |12%| 4 [12%| 4 [12%) 4 

p.m.|p.m. p.M.)/p.M./p.M./p.M./p.M./p.M./p.M./p.M./p.m./p.m. 

d. jd. alalalalealeila|a. d. | d. 

June. .-.- \5 81/5 73/5 75/5 77\5 77\5 76 
June-July \5 81\5 73/5 75\5 77/5 76\5 76 
July-Aug. H H  (|5 81|5 735 75\5 77\5 77\5 76) H 
Aug.-Sep.| O O  |5 74/5 67/5 69|5 71\5 70\5 69 Oo 
Sep-Oct _| L L_|5 66/5 59/5 62/5 64/5 64/5 63 L 
Oct.-Nov.| I I |5 61/5 55/5 57/5 59/5 59/5 58 I 
Nov.-Dec.| D D5 60/5 54/5 57/5 58/5 585 57} D 
Dec.-Jan.| A A |5 60/5 54/5 57/5 58/5 58/5 57 A 
Jan.-Feb.| ¥ Y [5 61/5 54/5 57/5 58/5 59/5 581 Y 
Feb.-Mch. 5 62/5 55\5 585 605 60\5 59 
Mch.-Apr..| [5 63.5 56/5 605 61/5 61/5 60 
Apr.-May.| [--++]---- ---+|----|----|---- 











AGRICULTURAL DEPARTMENT REPORT ON ACRE- 
AGE, &c.—The Agricultural Department at Washington 
issued on June 2 its report on cotton condition and acreage. 
The following is what it says on the subject of acreage: 

The Crop Pepasting Board of the Bureau of Statistics of the Dpeart- 
ment of Agriculture, from the reports of the correspondents and agents 
of the Bureau, finds the total area planted to cotton in the United 
States this year to be about 28,686,000 acres, an increase of about 
1,686,000 acres, or 6.2 per cent, as compared with the total estimated 
acreage planted last year. : 

The average condition of the growing crop on May 25 was 84.6, as 
compared with 77.2 and 83 at the corresponding dates in 1905 and 1904, 
respectively, and a ten-year average of 84.9. j 

The percentage of acreage in the different States and the United 
States as compared with that last year, and the condition of the crop, 
by States, on May 25, are shown in the following table: 





| 

|Area planted and Condition as com- 
jto be planted in\pared with a nor- 
11906, as ro mal condition giv- 














States. jwith that planted|iing promise of a 
in 1905. full crop _ repre- 
| sented by 100. 
Per cent, Per cent. 
Virginia jeinieim eae 104 64 
North Carolina.......-.-.-- — 105 | 79 
south Carolina. -- -.- i: onal 105 | 82 
| RES 106 86 
| seen rte } 94 83 
0 ee seciicthcacdet } 105 } 81 
OS SO } 108 85 
EE a dcehciacsuons 99 86 
Texas BEE 5 TENET LES GRE } 108 | 87 
Arkansas -..-.-- feel aici : 104 } 85 
ON See rt 99 82 
Missouri _..- ~~ owe a ” 109 86 
Oklahoma - asian dia anaaaate whaviateag tet 126 92 
Indian Territory--.-.-.-..-.-.--- | 115 79 
United States ........... : 106.2 84.6 
BREADSTUFFS. 


Friday, June 8 1906. 
Prices for wheat flour have remained unchanged as a rule. 
There has been no improvement in the volume of business, 
but the mills have refused to make concessions in prices. 
This firmness is traceable very largely to the recent advance 
in wheat quotations and the reports of damage to the crop 
in various sections. Occasional orders have been reported 


the seaboard have dwindled. At the Northwestern milling 
centres conditions show no change. Orders received there 
are mostly for small lots and the output continues to be in 
excess of the sales. Shipping directions on old orders haye 
come in moderately well and have helped to keep the mills 
in operation. Corn meal has been dull and somewhat easier, 
Rye flour continues quiet and steady. 

Wheat has, on the whole, been advancing during the 
week, mainly owing to drought in the Southwest and ex. 
cessive rains in the Northwest. The Liverpool and other 
European markets have also been advancing. The clear- 
ances have increased somewhat and shorts have everywhere 
been covering. This has led to more or less excitement in 
the speculation, although the export business has continued 
quiet so far as new business is concerned. The State reports 
are very generally unfavorable. The Missouri statement 
puts the condition at 77%, against 87% last month and 81% 
last year. The Ohio report makes it 95% against 103% 
last month and 93% last year. The Kentucky report states 
it at 76%, against 97% last month and 91% last year. 
To-day, however, there was some reaction early, owing to 
the fall of needed rains in the Central Western section and 
a diminished rainfall in the Northwest, as well as a good 
deal of realizing of profits. The weakness in corn also had 
a more or less depressing effect on wheat. But the decline 
was due quite as much as anything simply to taking profits 
after a rather sharp advance. Yet the foreign markets were 
again higher, with smaller Argentina shipments and a certain 
sympathy with the rise in America of late. To-day, as 
during the rest of the week, the export trade was noticeably 
dull. But later bullish crop and weather news and general 
buying caused a rally. 

DAILY CLOSING PRICES OF WHEAT FUTURES IN NEW YORK. 


: Sat. Mon. Tues. Wed.Thurs. Fri. 
CO |) aaa 5 95 95 5 95 95 
July delivery in elevator- ------ 87% 87% 86% 87% 89% 90% 
September delivery in elevator. 85 85 8434 85% 87% 88% 
December delivery in elevator.. 8534 853% 8532 86% 88% 89% 
DAILY CLOSING PRICES OF WHEAT FUTURES IN CHICAGO 
Sat. Mon. Tues. Wed.Thurs. Fri 
July delivery in elevator-_------ 81% 80% 81% 83% 84% 
September delivery in elevator._. 79% Holi- 7984 80% 82% 83% 
December delivery in elevator.. 80% day. 80% 8:1 83% 84% 
Indian corn futures have advanced, owing to reports of 
excessive rains, a decrease in the receipts, an active cash 
demand at the West and higher cables. The speculation 
has been active and broad, with good buying by commission 
houses. Shorts have covered freely and there has been an 
absence of selling pressure from bears. Heavy liquidation 
took place on the rise, but it had little effect, so urgent was 
the demand. A larger country demand is reported and 
there has been not a little buying on the idea that the con- 
sumption of alcohol will be greatly increased. Country 
acceptances have been light, notwithstanding the fact that 
high bids have recently been sent out by cash houses. The 
Missouri condition, according to the State report, is 76% 
against 83% a year ago. To-day prices declined at first on 
realizing but rallied later on covering of shorts and a rally 
in wheat 
DAILY CLOSING PRICES OF NO. 2 MIXED CORN IN NEW YORK 
Sat. Mon. Tues. Wed.Thurs. Fri 
5816 5 58144 59 58% 


Cash com. ................... §834 S63 56 58% § J 

July delivery in elevator_._.-.. 5634 57 56% 57% 58% 58% 
September delivery in elevator.. 56144 56% 55% 5634 58 584 
December delivery in elevator.. 5544 55% 55 55% 57 57% 


DAILY CLOSING PRICES OF CORN FUTURES IN CHICAGO. 
Sat. Mon. Tues. Wed.Thurs. Fri 
July delivery in elevator. ----- 4954 % 50% 51% 51% 
September delivery in elevator_. 4914 Holi- 49% 50% 51% 51% 
December delivery in elevator... 48 day. 4734 4834 49%, 50% 
Oats for future delivery in the Western market have been 
active at advancing prices, owing to bullish private and 
official crop reports and the activity and strength of wheat 
and corn. The idea is spreading that the crop this season 
is likely to prove a short one. Commission houses have been 
good buyers. The cash demand is brisk at strong quota- 
tions. Good rains have fallen all over the belt, but it 1s 
believed by many that they came too late to repair the 
damage done by the drought of last month. The Kentucky 
State report showed a decline in the condition during the 
past month of 17 points. To-day the market declined early 
on liquidation but rallied later on active buying and unfavor- 
able crop reports. 
DAILY CLOSING PRICES OF OATS IN NEW YORK. : 
Sat. Mon. Tues. Wed. Thurs. Fri 
No. 2 mixed eer ers smeene ee 38 38 38 38 38 
No. 2 white clipped___---_----- 38144 38% 38% 38% 38% 38% 
DAILY CLOSING PRICES OF NO. 2 MIXED OATS IN CHICAGO. 
Sat. Mon. Tues. Wed. Thurs. rl. 
J 3 - 


F 
July delivery in elevator. ------ , 44% 35% 36% 37% 





for special brands for export, but the foreign demand has, 
on the whole, been very light, and the actual exports from 


33 7 
September delivery in elevator_. 31% Holi- 324% 33% 3 38 +4; 
December delivery in elevator.. 32% day. 33 3334 3456 35% 
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The following are closing quotations: 
*‘LOUR,. 
Low grades- --------- $3 20@$3 50} Kansas straights-- --- $3 85@$4 00 
Second clears-------- 250@ 2 60) Kansas clears_-_--.-.--- 340@ 3 60 
EE os own nnedok 3 60@ 3 80) Blended patents- ----- 475@ 515 
Straights- ----------- 3 80@ 3 85) Rye flour_--.--..---- 3 45@ 4 20 
4 20@ 4 40; Buckwheat flour..--- Nominal. 


Patent, spring. ------ 


Patent, winter. ------ 450@ 465/Graham flour. -..---- 310@ 350 


Kansas patents.----- 415@ 4 20/Cornmeal .-.-........ 275@ 280 
GRAIN. — 

Theat, per bush.— c. Corn, per bush.— c. 
dag eS f.o.b. 94%| No. 2 mixed... f.o.b. 58% 
tN pul’ No. 2.. __f.0.b. 928; No.2 yellow... f.0.b. 60 

Red winter, No.2 f.o.b. 95 | No. 2 white .... f.o.b. 60 

Hard “ 6 f.o.b. 925 | Rye, per bush.— 

Oats—Mixed, bush.— | No.3 Western. -- _ 63 

Fe ae 38 State and Jersey. Nominal. 

, gS sear 38 |Barley—Western -- Nominal, 

No. 2 white, clippedj..----- 38% | Feeding ...-...-.. Nominal. 


GOVERNMENT WEEKLY WEATHER REPORT.— 
Mr. James Berry, Chief of the Climate and Crop Division of 
the United States Weather Bureau, made public on Tuesday 
the telegraphic reports on the weather in the various States 
for the week ending June 4, summarizing them as follows: 

The week ending June 4 1906 as a whole was unseasonably cold in the 
Plateau es and over the greater part of California, and the fore part 
of the week was also unseasonably cold in the northern districts eastward 
of the Rocky Mountains and in the East Gulf States. Light to heav 
frosts occurred in exposed places in the Lake region and upper Ohio Val- 


ley, and also in portions of the middie and northern Rocky Mountain 
and Plateau regions. The rainfall was below the average over a large 
part of the Gulf States and throughout the Lake region, but was ample 
and generally well distributed in New England, the Middle Atlantic 
States, the lower Ohio and Central Mississippi valleys and over the 
northern portion of the West Gulf States. hroughout the northern 
Plateau region and the greater part of the northern and middle Pacific 
Coast districts the rainfall was phenomenally heavy for the season, espe- 
cially in Idaho and the eastern portions of Oregon and Washington. 
Damaging local storms occurred in portions of the New England and Mid- 
dle Atlantic States on May 31 and Junel. Drought continuesin Northern 
Missouri, extreme Southern Illinois, Southern Arkansas and in portions 
of Florida, Louisiana and Texas, being especially severe in the southeast- 
ern part of the last-named State. 

NEW YORK PRODUCE EXCHANGE.—Annual Elec- 
tion. —The annual election of the New York Produce Ex- 
change, held Monday, June 4, resulted as follows: President, 
William Harris Douglas; Vice-President, Charles Rabadan; 
Treasurer, E. C. Rice. Managers (two years): Paul F. 
Gerhard of Paul F. Gerhard & Co.; A. J. Toomey, Welding 
Ring of Mailler & Quereau; C. C. Rubins of Rubins Bros.; 
William M. McCord of Henry D. McCord & Son; William H. 
Smith. Inspectors of election: Robert B. Miller, George B. 
Ferris A. J. Sergeant, F. Bernsee, G. H. Martin, Stephen 
Van Brunt. 

For other tables usually given here see page 1304. 


THE DRY GOODS TRADE. 
New York, Friday Night, June 8 1906. 

Seasonable quietness has prevailed in the cotton goods 
market during the past week, and, while there has been 
some further shading of prices in certain lines of heavy 
brown cottons, the general run of the market has held steady. 
The anxiety of some agents to dispose of goods at reductions 
has helped to check the demand, for buyers, who have been 
more numerous in the market than in the recent past, have 
in consequence adopted a policy of shopping and looking for 
soft spots which they otherwise would not have done. As 
a result of the reductions, however, several odds and ends 
have been disposed of, the offering of which has had a weak- 
ening effect on other lines. With their removal the remain- 
der of the market has become steadier. Fine goods have 
been firmly held throughout, and have been in sufficiently 
good demand to insure a busy period for manufacturers for 
some time to come. The publication of the Government re- 
port on growing cotton had a slightly bullish influence at 
first, but this was lost later when it was discovered that the 
cotton market was inclined to regard it as bearish. The 
continued absence of any export demand for Chinese account 
is causing so much anxiety that two well-known firms have 
sent out special representatives to that country to investigate 
and report. Stocks of goods at Shanghai are still heavy, 
and the monetary situation may be exerting a certain in- 
fluence; but there is a disposition to ascribe the lack of busi- 
ness to the efforts of the Japanese to retain the Manchurian 
trade for themselves. Wage conferences between repre- 
sentatives of the mill owners and operatives have been held 
at Fall River during the week without any definite agree- 
ment having been reached. The latter have decided to insist 
upon an advance in wages. The woolen and worsted goods 
market has been quiet but satisfactory. 

DOMESTIC COTTON GOODS.—The exports of cotton 
goods from this port for the week ending June 4 were 1,914 
packages, valued at $152,879, their destination being to the 
points specified in the tables below: 














——-1905-— 

Since 

New York to June 4. Week. Week. Jan. 1. 

a ee 119 5 527 

Other Buropean................ on | 13 305 

ETERS EEE ETI SE ee mh 62,271 
 SEMIG SSNS e eae Seana arpa 
EE a rR eR en 
(| (ae ap Pane 6 
I nn ee 424 
_ i RR a aa 47 
oO ee ae 322 
0 Ee 538 
WT CURED fin cncisnnecacckan 442 

a a 1,914 132,815 3,992 143,933 


The value of these New York exports since Jan. 1 has been 
$7,524,039 in 1906, against $7,664,532 in 1905. 











Standard sheetings have been affected to some extent by 
the offerings of certain lines at reduced prices, but numerous 
sales of small quantities have taken place and the accumu- 
lations are not troublesome. Many lines have shown no 
weakness at all, and at the close of the week the tone of the 
market is steadier. Light-weight sheetings have been in 
fair demand and prices remain unchanged. The demand for 
bleached goods for near-by delivery has been fair and prices 
have been maintained. Fine goods have been sold for some 
time ahead. Ducks are scarce and are as strong as any goods 
on the list. Denims have not shown general weakness, but 
some low grades have been sold below the market; Western 
buyers have been fair purchasers, but spots cannot be 
bought in any large quantities. Cotton linings have been 
quiet and unchanged, with complaints still being heard of 
deliveries being behindhand. In some instances the demand 
for napped goods is beyond the capacity of the mills and 
prices are firmly held. Prints have been in moderate re- 
quest for the fall, but there is talk of discounts being short- 
ened. Ginghams have sold freely at recent prices, and de- 
liveries of fine grades are still far behind. Print cloths have 
been quiet, and there has been a disposition to await the 
result of the wage controversy before operating to any extent. 

WOOLEN GOODS.—Fair duplicate orders for men’s 
wear heavy-weight woolen and worsted goods have been 
received during the week, and, considering that this is the 
between-seasons period, the condition of the market is satis- 
factory. The re-ordering has been both of woolens and 
worsteds, low-grade and medium woolens having been par- 
ticularly well taken. Business has been uneven and spas- 
modic, however, and there are still many mills that would 
be glad to receive further business. In the light-weight 
market there have been a few more openings, but conditions 
will not become active before the middle of the month. 
Serges have again sold well. From present appearances all 
light-weight lines will be from 5 to 744% higher than last 
year, and it is not believed that any mills will attempt to 
sell at last year’s prices. This may result in purchasing 
being more conservative than last year, but the condition 
of the wool market renders it imperative. Dress goods are 
quiet, and are also passing through the dull period. Dupli- 
cate orders are being received in small numbers, and are 
mostly for fancy and plain grays. Fancy woolens in loud 
gray effects are expected to be popular for the fall. 

OREIGN DRY GOODS.—The imported woolen and 
worsted dress goods market has been quiet with no particular 
feature. Silks have been in fair demand at recent prices 
and ribbons are quietly steady. Linens have again been ad- 
vanced, and the demand is phenomenal. Burlaps are firm 
and in small supply. 


Importations and Warehouse Withdrawals of Dry Goods. 


The importations and warehouse withdrawals of dry goods 
at this port for the week ending June 7 1906 and since 
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MUNICIPAL BOND SALES IN MAY. 


The month of May furnishes another lengthy list of munici- 
pal bond disposals, but the amounts being generally small 
the aggregate reached only $14,126,137. In 1905 the May 
output was $16,569,066, while in May 1904 the total was 
$55,110,016, this latter, however, being due to the 37-mil- 
euedatier sale then made by New York City. Temporary 
loans, not included in our totals, amounted to $23,389,048, 
and Canadian loans, also excluded, $177,767. 

Among the larger disposals for May this year may be men- 
tioned $2,150,000 by the city of Cleveland, Ohio, $1,000,000 
by the city of Pittsburgh, Pa., and $475,000 by Cook County, 
Ill. A number of offerings made during the month failed to 
attract satisfactory bids and some of these were by well- 
known municipalities. Knoxville, Tenn., offered on May 1 
$750,000 4% water bonds, but without success, and futile 
offerings were also made by Duluth, Minn. ($375,000 4s), 
Cincinnati School District ($200,000 344s), Memphis, Tenn. 
($200,000 4s), Selma, Ala. ($150,000 5s) and Lawrence 
County, Ohio ($130,000 3.65s), as well as some others for 
smaller amounts. 

The number of municipalities emitting bonds and the num- 
ber of separate issues made during May 1906 were 205 
and 296 respectively. This contrasts with 193 and 232 for 
April 1906 and with 248 and 360 for May 1905. 

For comparative purposes we add the following table 
showing the aggregates for May and the five months for a 
series of years: 





Month o/ x “4 ae | Month of For the 

May Ot Five Mos 
TE wcccond $14,126,137 $80, 492 ‘tas | 1898 $7,036,926 $34,373,622 
1905 ....-..- 569,066 | 8,258,9: 56,890,31 
BE naccene 55,110,016 i 3 443 246 | 1896 10,712,538 30,384,656 
iecscand 846,227 B 895 7,7) 41,084,172 
iinéscséa 20,956,404 59,211,223 | 1894 14,349, 41 50,067,615 
tT gsneaee 14,562,340 962 2 | ,093,969 30,774,180 
1900 ....... 9,623,264 58, 273" '539 | 1892 - 7,856,860 36,844/291 
BE eacencs 7,897,642 33, 996, 634 | 


Owing to the crowded condition of our columns, we are 
obliged to omit this week the customary table showing the 
month’s bond sales in detail. It will be given next week. 





News Items. 


California.—Special Session of Legislature—Legai Holidays 
Over.—The Legislature of the State convened in special ses- 
sionon Saturday last (June 2), in accordance with a proclama- 
tion of the Governor issued June 1, to enact laws and to pro- 
vide for Constitutional amendments made necessary by the 
recent earthquake in California and the subsequent confla- 
gration in San Francisco. June 2 also marked the last of the 
legal holidays which the Governor has been declaring from 
day to day since the earthquake of April 18. For remarks on 
the earthquake, see items under head of “‘San Francisco”’ in 
the “‘Chronicle’”’ April 21, April 28 and May 5 


Japan.—Notice to Holders of Temporary Certijicates.— 


nounce to holders of their temporary , certificates for bonds 
of the Imperial Japanese Government 434% sterling loan, 
second series, due July 10 1925, that the bonds are now 
ready for delivery at their office on and after June 14 on sur- 
render of the temporary certificates. Not more than 100 
schedules will be received on any one day. The certificates 
were issued last July. 


Bond Calls and Redemptions. 


Chatham County (P. O. Savannah), Ga.—Bond Cail,— 
The County Commissioners will redeem July 1 $1,000 
bonds Nos. 25 and 45 (not 25 to 45, as inadv ertently stated in 
V. 82, p. 1225) and $500 bonds Nos. 17, 22, 41, 42, 65 and 72. 

Ogden City, Weber County, Utah. This city 
called for payment June 1, at the office of the City Treasurer, 
or at the Chase National ‘Bank in New York City, $30 000 
6% improvement bonds dated June 1 1891. Bonds called 
are numbered from 31 to 60 inclusive. 








Bond Proposals and Negotiations this week 
have been as follows: 


Adams County (P. O. Natchez), Miss.— Bond Sale.—On 
June 4 the $92,000 4% gold coupon refunding bonds described 
in V. 82, p. 1281 and 999, were awarded to N. W. Harris 
& Co. of Chicago at 101.706. Following are the bids: 


N. W. Harris & Co., Chicago. $93,570 00| John Nuveen & Co., Chicago. .$92.485 00 
Seasongood & Mayer, Cincin-_ 92/925 75| Britton & Koontz Bank(for $i0, 000) par 


Adrian, Lenawee County, Mich.—Bond Election.—It is 
stated that this city will vote on June 12 on a proposition 
to issue $75,000 sewer and $30,000 paving bonds. 

Akron School District, Summit poy Ohio.—Bond Oj- 
es —Proposals will be received until 2 p. m. June 30 by 

. F. Barnhart, Clerk Board of Sinaten. for $50,000 
3. 65% school-building bonds. Denomination $1, 000. Date 
June 30 1906. Interest semi-annually at the office of the 
Treasurer. Maturity $5,000 in 1910, $5,000 in 1915, $20,000 
in 1917 and $20,000 in 1918. Bonds. are not taxable. 

Andrews, Huntington County, Ind.—Bond Sale.—This 
town, it is stated, recently awarded $2,800 5% 10-year bonds 
to the Bank of Andrews for $3,000. 

Ardmore, Ind. Ter.— Maturity of Bonds.—We are informed 
that the maturity of the $35,000 school, $35,000 water and 
$50,000 sewer 5% bonds awarded, as stated in V. 82, p. 1114, 
to Mason, Lewis & Co. of Chicago at 100.75, is May 1 1926, 
subject to call in “five-year periods.’”” Denomination $1,000. 
Date May 1 1906. Interest semi-annual. 

Arlington, Mass.—Bonds Authorized.—At a town meeting 
held May 15 the issuance of $3,000 police-signal bonds was 
authorized. 

Temporary Loan.—This town recently borrowed $25,000 
for six months at 4.55% discount. 
Ashtabula School District, Ashtabula County, Ohio.— 
Bond Ojfering.—Proposals will be received until 6 p. m., 
June 19, by Chas. E. Peck, Clerk Board of Education, for 
$31,000 444% bonds. Authority, Sections 3991 and 3992 
of the Revised Statutes and election held May 1 1906. De- 
nomination $1,000. Date day of sale. Interest semi- 
annually on April 1 and Oct. 1. Maturity $1,000 yearly 
from Oct. 1 1910 to Oct. 1 1940 inclusive. Certified check 
on a national bank for $1,000 is required. Bids must be 
unconditional, bidders being required to satisfy themselves 
as to the legality of the bonds before bidding. 
Atlantic City, N. J.—Bond Ojjering.—Proposals will be 
received until 12 m., June 23, by A. M. Heston, City Comp- 
troller, for the following bonds: 
$35,000 4% gold coupon paving a dated April 1 1906. Maturity April 1 1926 
Deposit of $1,000 re 
65,000 4% gold | coupes school I bonds dated Paty 1 1906. Maturity $5,000 July 1 


$15,000 yearly from July 1 1932 to July 1 1935 inclusive. 
Deposit of $1,500 required. 


Denomination $1,000. Interest semi-annually at the 
Hanover National'Bank in New York City. Each bid must 
be made on a blank form furnished by the city, and must be 
accompanied by the above deposit either in cash or certified 
check, payable to the City;Comptroller. The legality of the 
bonds has been approved by Messrs. Dillon & Hubbard 
of New York City, whose certificate as to legality will accom- 
pany the bonds when delivered. The Columbia Trust Co. 
of New York City will certify as to the genuineness of the 
bonds. Official circular states that the city has never de- 
faulted in principal or interest. Delivery on or about 
July 10. Purchaser to pay accrued interest. 

The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department. 

Aurora, Minn.—Bond Sale.—On May 17 $10,000 6% 
coupon water-system bonds were awarded to S. A. Kean of 
Chicago at 100.05. Denomination $500. Date Sept. 1 1906. 
Interest semi-annual. Maturity $2,500 in five, in ten, in 
fifteen and in twenty years. 

Belleville School District, Essex County, N. J.—Bond 








Kuhn, Loeb & Co., through our advertising columns, an- 





Ojfering.—Proposals will be received until 9 p. m., June 19, 
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by the Board of Education, J. J. Turner, Clerk, for $17,500 
5% coupon school bonds. Denomination $500. Date 
July 1 1906. Interest semi-annually at the National City 
Bank in Newark. Maturity $1,000 yearly on July 1 from 
1916 to 1931 inclusive and $1,500 July 1 1932. Certified 
national bank check for 2% of the face value of the bonds 


is required. For further information address the District 
Clerk or Percy Jackson, 31 Nassau Street, New York City. 

The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department. . 


Beach City, Stark County, Ohio.—Bond Ojjering.—Pro- 
osals will be received until 12 m., July 2, by A. B. Wingate, 
Village Clerk, for $12,000 4% water-works bonds. Author- 
ity, election held May 10 1906. Denomination $500. Date 
July 1 1906. Interest semi-annually at office of Village 
Treasurer. Maturity $500 yearly on July 1 from 1911 to 
1934 inclusive. Successful bidder to furnish blank bonds. 
Certified check for $100, payable to the Village Treasurer, 
required. 

Belvidere, Boone County, Ill.—Bond Sale.—This place 
recently awarded $12,600 bonds to local people at par. 

Benton County (Wash.) School District No. 18.—Bond 
Ojjering.—Proposals will be received until 10:30 a. m., 
June 16, by C. O. Kelso, County Treasurer (P. O. Prosser), 
for an $800 10-year coupon bond, to carry interest at not 
exceeding 6%. 

Beresford Independent School District, Union County, 

. D.—Bond Ojfering.—Proposals will be received until 
8 p. m., June 15, by R. E. Mangan, Clerk Board of Educa- 
tion, for $8,000 5% funding bonds. Denomination $500. 
Interest semi-annual. Maturity twenty years. 

Bethel, Ohio.—Bonds Not Sold.—No sale was made on 
May 26 of the $2,000 4% sidewalk bonds described in V. 82, 
p. 1061. 

Bokchito School District, Ind. Ter.—Bond Sale.—This 
district recently awarded $6,500 6% 20-year school-building 
bonds to R. J. Edwards of Oklahoma City. Authority, 
election held May 8. Denomination $500. Date June 1 
1906. Interest June and December. 

Boyne City, Charlevoix, Mich.—Bond Ojfering.—Proposals 
will be received until 6 p. m., June 15, by E. A. Ruegsegger, 
Village Clerk, for $30,000 5% coupon water-works-extension 
bonds. Authority, Sections 3 and 4, Chapter 11, Laws of 
1897. Denomination $1,000. Date July 1 1906. Interest 
semi-annually at the Boyne City State Bank in Boyne City. 
Maturity $1,000 yearly from July 1 1907 to July 1 1915 in- 
clusive and $21,000 July 1 1916. Bonds are exempt from 
taxation. Certified check for $600, payable to the Village 
Clerk, is required. Purchaser will be called upon to furnish 
blank bonds. Official advertisement states that there is no 
controversy threatened or pending, and that the village has 
never defaulted on principal or interest. Bonded debt, in- 
cluding this issue, $62,000. Assessed valuation for 1906, 
$1,000,000. 

Brandon, Man.—Debenture Sale.—An issue of $59,067 16 
5% debentures was recently awarded to W. C. Brent of To- 
ronto for $61,050. 

Cabell County (P. O. Huntington), W. Va.—Bond Sale.— 
On May 28 the $120,000 444% coupon bridge and court- 
house bonds mentioned in V. 82, p. 1226, were awarded in 
the following amounts at par: 

State of West Virginia_-.......-- $60,000 | Union Sav. Bk. & Tr. Co., Hunt_$15,000 
First National Bank, Huntington 25,000| West Virginia Nat.Bk., Hunt’n.. 5,000 
Huntington Nat. Bk., Hunting’n_ 15,000! 

Cadiz School District, Harrison County, Ohio.—Bids.— 
The following bids were received on May 31 for the $30,000 
4%, school bonds awarded, as stated last week, to the Farm- 
ers’ & Mechanics’ National Bank of Cadiz: 


Farmers’ & Mechanics’ National |P. S. Briggs & Co., Cincinnati-_.a@$30,305 
(RE * eeteepegna a Seeaanorgnase $31,006 | Kleybolte & Co., Cincinnati .... 430/207 
Seasongood & Mayer, Cincinnati_a@30,388|W. R. Todd & Co., Cincinnati-. @30,025 





a And accrued interest. 

Bonds are dated May 31 1906. 

Canton, Ohio.—Bond Sale.—On June 4 the $30,000 20- 
year fire-house building bonds, the $20,000 20-year police 
and fire-alarm bonds and the $4,000 20-year park and boule- 
vard bonds described in V. 82, p. 1115, were awarded to 
Denison & Farnsworth of Cleveland at $55,083 for 4s. 

Following are the bids: 

Denison & Farnsworth, Cleve. $55,083 00) Hayden, Miller & Co., Cleve_.$55,005 00 
Emery, Anderson & Co., Clev. 55,009 50|F. L. Fuller & Co., Cleveland. 54,414 50 

Cape Girardeau School District, Cape Girardeau County, 
Mo.—Bond Ofjering.—Proposals will be received until 
7:30 a. m. June 20 by Wm. H. Huters, Secretary Board of 
Education, for the $20,000 444% coupon school-building 
bonds mentioned in V. 82, p. 883. Denomination $500. 
Date July 1 1906. Interest semi-annual. Maturity twenty 
ears, subject to call after five years. Purchaser will 
e€ required to furnish lithographed bonds and pay all 
expenses. 

Whicago, Ill.—Bond Sale.—On June 1 the $1,500,000 4% 
10.9-year (average) gold general-corporate-purpose bonds 
described in V. 82, p. 1226, were awarded to the Merchants’ 
Loan & Trust Co. of Chicago at 100.401—a basis of about 
3.96%. A bid was received also from Farson, Son & Co. 





of Chicago for $250,000 of the bonds 





Chicago (Ill.)—West Chicago Park.—Bond Bid.—The 
only bid received on June 4 for $1,000,000 4% small park 
and $1,000,000 4% park-improvement and maintenance f 
bonds was that of N. W. Harris & Co. of Chicago, which firm 
offered a premium of $150 for the bonds. Denomination 
$1,000. Date April 1 1906. Interest semi-annually at the 
Treasurer’s office in Chicago. Maturity $50,000 of each i 
issue yearly on April 1 from 1907 to 1926 inclusive. 






























































Cincinnati, Ohio.—Bond Ojfering.—Proposals will be re- 
ceived until 12 m. July 6 by Elmer G. Prior, Clerk Board 14 
Trustees ‘‘Commissioners of Water-works,”’ for $250,000 
3%% coupon additional water-works bonds. Denomina- } 
tion $500. Date July 1 1906. Interest semi-annually at 
the American Exchange National Bank, New York City. i 
Maturity July 1 1946, subject to call after July 1 1926. Cer- 
tified check on a national bank for $5,000, payable to the 
Board of Trustees ‘Commissioners of Water-works,”’ re- | 
quired. Bidders must use printed form of proposals fur- ; 
nished by the Clerk. 

Bonds Authorized.—Ordinances passed by the City Coun- 
cil on May 21 authorize the issuance of the following bonds: 


$500,000 3.65% 10-year coupon street-improvement (city’s portion) bonds. j 
250,000 3.65% 30-year coupon sewer-construction (city’s portion) bonds. 


Denomination’ $500. Date, day of sale. Interest semi- 
annually at the American Exchange National Bank in New 
York City. 

Bond Sale.—Local reports state that a $250,000 street- 
improvement bond was purchased by the Sinking Fund Trus- 
tees on June 4. 

Clarion, Wright County, Iowa.—Bond Sale.—An issue of 
$5,500 5% 15-20-year (optional) water-works bonds was re- 
cently awarded to Hoehler & Cummings of Toledo for $5,- j 
587 50. Denomination $500. Date July 1 1906. Interest 
January and July. 

Cleveland, Ohio.—Bids.—Following are the bids received 
on May 28 for the twelve issues of 4%, bonds aggregating 14 
$2,150,000, the award of which was given in last week’s 
“Chronicle’’: 
{for $10,000------ 





$10,100 00 
|for 574,000. .---- 579,740 00 | 
for 290,000. ...-- 292,900 00 i 
ifor 150,000..-.-. 151,500 00 ; 
Otis & Hough, Cleveland; Lamprecht Bros. & ©o., | for 160,000..-.-. 161,600 00 : 
Cleveland; Weil, Roth & Co., Cincinnati; 8. Kuhn|for 175,000- - ---- 176,750 00 
& Sons, Cincinnati, and Rudolph Kleybolte &/for 25,000....-- 25,255 00 ; 
Co., Cincinnati.-.....-- savabetndseségnad par jfor 25,000...... 25,230 00 
. \for 35,000------ 35,360 00 
|for 236,000- . 242,608 00 
jfor 70,000..---- 70,775 00 
(for 400,000. -.--.-- 410,400 00 
New First National Bank, Columbus, and e] 
Emery, Anderson & Co., Cleveland. -..--. onactlt IEkccae 153,825 00 
Atlas National Bank, Cincinnati-_-.-----.-. ..--for 236,000. -.-.-.-.-. 240,750 00 
Seasongood & Mayer, Cincinnati; Union Sav: Bk. 
& Tr.Co., Cincinnati; and Hayden, Miller & Co.,Cl._ forall ........-- 2,199,050 00 | 
. ffor 10,000....-. 0,117 50 
Hoehler & Cummings, Toledo--.----..- dn aaecitin ihe gba {for 150,000. .---- 153,410 00 
for 25,000_.-..-. 5,287 50 
(for 10,000..--.-.- 10,170 00 
jfor 25,000..-..-- 25,430 00 
W.J. Hayes & Sons, Cleveland.................. {for 25,000...... 5,430 00 
jfor 35,000.....-. 36,000 00 
{for 70,000-.-.--- 72,000 
P.. S... Peier Be... COMB . cincciccoscttnnsccée for 150,000-.---- 154,055 00 


See V. 82, p. 1061, for description of bonds. 

Bond Sale.—The Sinking Fund Trustees recently pur- 
chased an issue of $116,000 5% street-improvement bonds 
at par. Denomination $1,000. Maturity Nov. 1 1910. 


Cleveland Heights, Ohio.—Bond Sale.—On May 29 
$60,974 416% street-improvement bonds were awarded to 
W. J. Hayes & Sons of Cleveland for $61,984. Denomi- 
nations $500 and $1,000, except one bondeach for $442 
and $430. Date May 29 1906. Interest semi-annual. 


Coitsville Township, Mahoning County, Ohio.—Bond 
Offering. —The township trustees will offer at 10 a.m., July 2, 
at the office of John Nestor, Justice of the Peace, in East 
Youngstown (P. O. Youngstown, R. F. D.), $20,000 4% 
bonds. Denomination $500. Date July 1 1906. Interest 
semi-annual. Maturity $4,000 yearly from July 1 1916 to 
July 1 1920 inclusive. Certified check on a national bank 
for $1,000, payable to the Township Treasurer, is required. 
Purchasers must be prepared to take the bonds on the day 
of sale, the money to be delivered at one of the banks in 
Youngstown. J. 8S. Palmer is Clerk of the: Township Trustees. 


Coldwater School District, Los Angeles County, Cal.-— 
Bonds Not Sold.—The district has{rejected the bid of the Los 
Angeles Trust Co. of $5,093 40 received on May 22 for the 
$5,000 school bonds mentioned in V. 82, p. 1281. 


Colton High School District, San Bernardino County, Cal. 
—Bond Sale.—The $18,000 5% 2-13-year (serial) gold 
coupon school-building bonds described in V. 82, p. 946, 
were awarded to E. D. Roberts of San Bernardino on May 8 
for $18,300 and accrued interest. 

Columbus, Ohio.—Bond Sale.—During May the Sinking 
Fund Trustees purchased at par and interest $8,000 4% 
sewer-repair bonds. Denomination $1,000. Date May 22 
1906. Maturity Sept. 1 1916. 

Cook County (P. O. Chicago), Ill.—Bond Sale.—Of the 
$950,000 4% gold court-house bonds offered until May 28, 
$427 ,000 were awarded to the First Trust & Savings Bank of 
Chicago for $428,601. A joint bid for the entire issue was 
also received from the American Trust & Savings Bank and 
E. H. Rollins & Sons of Chicago. In addition to the above, 
$48,000 of the bonds were disposed of to local investors on a 





basis of about 3.65%. See V. 82, p. 1062, for description 
of bonds. : ! 
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Courtland, Southampton County, Va.—Bonds Not Sold.— 
Bond Ofjering.—No sale was made on June 1 of the $5,000 6% 
1-5-year (serial) registered school-house bonds described in 
V. 82, p. 946. Proposals are again requested for these bonds, 
this time until June 15. 

Cranford Township, N. J.—Bond Sale.—Edwin G. Wood- 
ling, Township Treasurer, disposed of on May 31 $15,000 
414% road-construction bonds for a premium of $25, pur- 
chaser to furnish lithographed bonds. Date of bonds July 1 
1906. Interest January and July. Maturity $2,500 yearly. 
Bonded debt, not including this issue, $95,000. Assessed 
valuation for 1905, $2,048,000. 

Dayton, Ohio.—Bids.—We give below a list of the bids 
received on May 31 for the $168,000 4% coupon storm-water 
sewer-system bonds, the $39,000 4% coupon storm-water 
sewer bonds and the $20,000 4% coupon sanitary-sewer 
bonds, the award of which was reported last week: 

$168,000 $39,000 $20,000 





bonds. bonds ponds 
N. W. Harris & Co., Chicago...-- ...--$170,991 00 $40,096 00 $20,114 
Dayton Savings & Trust Co., Dayton_..... 169,736 40 39,538 20 20,122 
Seasongood & Mayer, Cincinnati unl 170,687 00 40,049 00 20,102 
Albert Kieyboite & Co., Cincinnati ..- 169,932 00 39,683 00 20,101 
Weil, Roth & Co., Cincinnati 169,183 00 39,802 00 . 
a ayes & Sons, Cleveland - - m - 168,985 00 : 495 20,007 
Otis & Hough, Cleveland ‘ 168,969 60 20,018 
Central Trust & Safe Deposit Co., Cincinnati wamnaael ‘ sipieinadl 
Ohio National Bank, Columbus. = 39,865 00 
Rudolph Kieybolte & Co., Cincinnati. -__-. 39,486 00 


Delavan, Tazewell County, Ill.—Bond Election.—Reports 
state that an election will be held June 12 to vote on the ques- 
tion of issuing $5,000 sidewalk bonds. 

Des Plaines School District No. 64, Cook County, Ill.— 
Bond Sale.—On May 15 an issue of $8,500 5% school-building 
bonds was awarded to Thos. J. Bolger & Co. of Chicago. 
Denominations $500 and $1,000. Date June 1 1906. In- 
terest semi-annual. Maturity yearly from 1912 to 1921 
inclusive. 

Dexter School District, Jefferson County, N. ¥.—Bond 
Ojjering.—Proposals will be received until June 19 by A. L. 
Morgan, President Board of Education, for $10,000 4% 
school bonds. Maturity from 1 to 20 years. 

Diana Union Free School District No. 6, Lewis County, 
N. ¥.—Bond Sale.—On June 1 the $12,000 school-house 
bonds described in V. 82, p. 1169, were awarded to the 
Watertown Savings Bank of Watertown at par for 4s. 
There were no other bidders. Date of bonds Dec. 1 1905. 

Dunkirk, Chautauqua County, N. Y.—Bond Ojjering.— 
The City Treasurer is offering at private sale about $30,000 
4% coupon public-improvement (general debt) bonds. 
Authority, Chapter 262, Laws of 1906. Denomination 
$2,000. Interest annually at the City Treasurer’s office. 
Maturity $2,000 yearly. 

Elkhorn, Walworth County, Wis.—Bond Sale.—This city 
has obtained a loan of $11,000 from State trust funds for 
an additional school building. 

Essex County (P. O. Salem), Mass.—Bids Rejected.—All 
bids received on June 4 for the $200,000 1-year bridge notes 
described in V. 82, p. 1282, were rejected. 

Findlay, Ohio.—Bond Sale.—It is stated that the five issues 
of 4% and 5% paving bonds aggregating $58,400 awarded on 
April 28 to Lamprecht Bros. & Co. of Cleveland were re- 
awarded on May 28 to Spitzer & Co. of Toledo for $59,362. 
See V. 82, p. 1169, for description of bonds. 

Fond du Lac, Fond du Lac County, Wis.—Price Paid jor 
Bonds.—We are informed that the $25,000 4% 1-10-year 
(serial) bonds, the sale of which was reported last week, 
were awarded to local parties at par and accrued interest. 
Denomination $500. Date June 15 1906. 

Forsyth, Ga.— Bond Election.—An election has been called 
for June 12 to vote on the question of issuing $5,000 telephone 
bonds. : 

Gallia County (P. O. Gallipolis), Ohio.—Bonds Not Sold.— 
There were no bidders on June 5 for the $55,000 3.65% 20- 
year turnpike bonds described in V. 82, p. 1116. 

Gardner, Mass.— Vote Sale.—On June 5 the $70,000 tem- 
porary-loan notes described in V. 82, p. 1282, were awarded 
to the Capitol Savings Bank & Trust Co. of Montpelier, Vt., 
at 4.40% discount. Bids were also received from Loring, 
Tolman & Tupper of Boston at 4.58% discount and Blake 
Bros. & Co. of Boston at 4.73% discount. 


Greene County (P. O. Xenia), Ohio.— Bond Sale.—On June 
5 the $26,470 9 3-5-year (average) coupon bridge-building 
bonds described in V. 82, p. 1170, were awarded to Season- 
good & Mayer of Cincinnati at 101.577 and accrued interest 
for 4s. Following are the bids: 
Seasongood & Mayer, Cincin..$26,887 50! Weil, Roth & Co., Cincinnati.$26,747 00 
Hayden, Miller & Co., Cleve... 26,827 75|P.S. Briggs & Co.. Cincinnati. 26,745 00 
Otis & Hough, Cleveland..... 26,771 75, W.J. Hayes & Sons, Cleveland 26,486 00 

Greenwood, Miss.—Bond Ojjering.—Proposals will be re- 
ceived until 12 m. June 20 by R. L. Sims, City Treasurer, 
for $30,000 5% improvement bonds. Denominations: 20 
bonds of $100 each and 56 bonds of $500 each. Date June 1 
1906. Interest annually at the City Treasurer’s office. 
Maturity $100 yearly on June 1 from 1907 to 1925 inclusive 
and $28,100 on June 1 1926. 

Hamilton, Ont.—Debenture Ojjering.—Proposals will be 
received until 12 m., June 21, by 8. H. Kent, City Clerk, 
for $35,000 4% school debentures maturing part yearly for 


ment debentures maturing part yearly for twenty years, 
Interest semi-annual. 

Hamilton School District, Butler County, Ohio.— Bond 0j- 
fering.—Proposals will be received until 12 m. June 28 by 
John A. Keller, Clerk Board of Education, for $20,000 4% 
school-building-addition bonds. Authority Section 3994 of 
the Revised Statutes. Denomination $500. Date July 1 
1906. Interest March 1 and Sept. 1 at the office of the Treas- 
urer of the Board. Maturity $2,000 yearly on July 1 from 
1917 to 1926 inclusive. Certified check on a national bank 
for 5% of the bonds bid for, payable to the Board of Educa- 
tion, is required. 

Hanover, Jackson County, Mich.—Bonds Not Sold. 
This city, we are informed, has not yet disposed of the 
$8,375 446% electric-light bonds and the $8,625 449 
water-works bonds offered on May 21. See V. 82, p. 1170, 
for description of these securities. 

Hudson County (P. O. Jersey City), N. J.—Bond Sale.— 
On June 7 $90,000 4% Paterson plank-road-improvement 
bonds maturing June 1 1916 were awarded to the Sinking 
Fund Commissioners at 103. Following are the bids: 
Sinking Fund Commissioners....103.00 |N.W. Harris & Co., New York__100.284 
A.B. Leach & Co., New York. ...100.473|J.D. Everett, New York...._..- 100.187 


Huntington Park School District, Los Angeles County, 
Cal.—Bonds Not Sold.—The bid of $22,530 received on May 22 
from the General Investment Corporation of Los Angeles for 
the $22,000 5° school bonds mentioned in last week’s issue 
has been rejected. 

Jackson County (P. O. Jackson), Ohio.—Bonds Not Sold. 
—Bond Ojjering.—All bids received on June 1 for the 
$40,000 344% 1-20-year (serial) infirmary-building bonds 
described in V. 82, p. 1116, were rejected. Proposals are 
again asked for (this time for bonds bearing 4% interest) 
until 1 p. m. June 30 by W. J. Shumate, County Auditor, 
Authority, Section 871 of the Revised Statutes and an Act 
of the General Assembly passed March 31 1906. Denomi- 
nation $1,000. Date June 30 1906. Interest semi-annually 
at the office of the County Treasurer. Maturity $2,000 
yearly on June 30 from 1907 to 1926 inclusive. Certified 
check for 5% of the bonds bid for, payable to George Pugh, 
County Treasurer, is required. Purchaser to pay accrued 
interest. 

Bond Sale.—Local reports state that on June 1 an issue 
of $9,000 4% bridge bonds was awarded to L. M. Beman 
of Centerville for $9,120. 

Jackson Township, Crawford County, Ohio.—Bond Ojjer- 
ing.—Proposals will be received until 12 m. June 25 by S. E. 
Foust, Township Clerk (P. O. Crestline), for $4,500 6% 
road-improvement bonds. Denomination $500. Date July 
121906. Interest Feb. 1 and Aug.1. Maturity $500 Feb. 1 
1926 and $1,000 each six months from Aug. 1 1926 to Feb. 
1928. Certified check for $500, payable to the Township 
Clerk, is required. 

Joplin School District, Jasper County, Mo.—Bond Offer- 
ing.—Further details are at hand relative to the offering on 
June 15 of the $45,000 4% coupon bonds mentioned in last 
week’s issue. Proposals for these bonds will be received 
until 6 p. m. on that day by Joel T. Livingston, Secretary 
Board of Education. Denomination $1,000. Date June 1 
1906. Interest semi-annually in St. Louis. Maturity 
June 1 1926, subject to call after June 1 1916. Certified 
check for $2,000, payable to the Treasurer of the School 
District, required. 

King County,School District No. 124, Wash.—Bond Sale. 
—On May 14 $1,000 444% 2-10-year (optional) building 
bonds were awarded to the State of Washington at par. 
Denomination $500. Date May 14 1906. Interest annual. 

Kittson County (P. O. Hallock), Minn.—Bond Sale.—An 
issue of $14,303 3% ditch bonds was recently awarded to the 
State of Minnesota. Interest annually on June 1. Previous 
reference to this sale was made under the head of Minnesota 
in V. 82, p. 1171. 

Knox County School District No. 13, Neb.—Bond Offering. 
—Proposals were asked for until 8 p. m. yesterday (June 8) 
by Dr. G. M. Mullen, Secretary School Board, for $20,000 
5% school-house bonds. Authority Chapter 79, sub-di- 
vision 15 of the Statutes of 1899. Denomination not to 
exceed $1,000. Date July 2 1906. Interest Jan. 1 and 
July 1 at the County Treasurer’s office. Maturity July 1 
1926, subject to call $500 or any multiple thereof at any 
interest-paying date after five years. The result of this 
offering was not known at the hour of going to press. 
Latah County School District No. 37, Idaho.—Bond Sale. 
—An issue of $800 5% 2-5-year (optional) school-building 
bonds was awarded to the State of Sake at par on May 1. 
Denomination $200. Date June 1 1906. Interest January 
and July. 

Little Falls, N. ¥.—Bond Sale.—On June 1 $65,000 4% 
refunding water bonds were awarded to the State Comp- 
troller on a basis of 3.90%. Denomination $10,000 except 
one bond for $5,000. Date July 1 1906. Interest annual. 
Maturity $10,000 yearly from July 1 1921 to July 1 1926 
inclusive and $5,000 July 1 1927. 

Little Shasta Road District, Siskiyou County, Cal.—Bond 
Sale.—On June 1 the $52,000 6% Little Shasta Permanent 
Road Division bonds, mention of which was made in V. 82, 





twenty years, $60,000 4% water-works debentures maturing 
part yearly for thirty years and $83,443 4% local-improve- 


p. 1228, were awarded to 8. A. Kean of Chicago at 101.50, 
subject to his investigation as to the legality of the bonds. 
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Lowry, Pope County, Minn.—jBond Sale.—In April this 
village awarded $2,500 4% 10-year funding bonds to the 
State of Minnesota at par. Securities are dated May 21 1906. 
Interest annually in July. Previous reference to this sale 
was made in V. 82, p. 886, under the head of “‘Minnesota.”’ 

Malden, Mass.—7emporary Loan.—A loan of $100,000 was 
recently negotiated with Bond & Goodwin of Boston at 
4.55% discount. Loan matures Nov. 7 1906. 

Mamaroneck, N. Y¥.—Bond Sale.—On June 6 $25,000 
5-29-year (serial) sewer bonds were awarded to Adams & 
Co. of Boston at 100.63 and accrued interest for 4%. Bids 
were also received from W. J. Hayes & Sons of Cleveland at 
par for 4s and N. W. Harris & Co. of New York City at 100.13 
for 4s. Denomination $1,000. Date July 11906. Interest 
semi-annual. 

Manitoba.— Debenture Sale.—On June 1 the $162,000 4% 
30-year Drainage District No. 5 debentures, the $22,000 4% 
30-year Drainage District No. 15 debentures and the $22,000 
4¢ A 17 44-year Central Judicial debentures described in V. 82, 
». 1002, were awarded to the Union Bank of Canada at 
101.125. 

Marblehead, Mass.—Bond Sale.—On June 5 $45,000 4% 
coupon school-house bonds were awarded to Jackson & Curtis 
of Boston at 101.635. The bids were as follows: 


Jackson & Curtis, Boston. -.---- 101.635|Adams & Co., Boston___-...--.--- 101.31 
N. W. Harris & Co., Chicago_---101.313| Blodget, Merritt & Co. Boston.-.101.09 


Denomination $1,000. Date June 11906. Interest June 
and December. Maturity from 1907 to 1926 inclusive. 

Marion County (P. O. Indianapolis), Ind.—Bond Sale.— 
On June 2 the $170,000 314% coupon bridge bonds described 
in V. 82, p. 1002, were awarded to J. F. Wild & Co. of 
Indianapolis for $175,270 and accrued interest. A bid of 
$172,805 was also received from the Indiana Trust Co. of 
Indianapolis and one of $172,556 from E. D. Bush & Co. of 
Indianapolis. 

Marshalltown Independent School District, Marshall 
County, Iowa.—Bond Sale.—On June 5 the $15,000 4% 
§-10-year (optional) school-building bonds, a description of 
which was given in V. 82, p. 1283, were awarded to N. W. 
Harris & Co. of Chicago at 100.966 and accrued interest. 
Bonds will be dated July 1 1906. 

Matagorda County (P. O. Bay City), Tex.—Bond Sale.— 
We are advised that the $1,995 4% bridge-repair bonds regis- 
tered by the State Comptroller on April 20 (V. 82, p. 1002) 
have been awarded to the Public School Fund of Matagorda 
County at par. Denomination $500, except one bond for 
$495. Date Aug. 14 1905. Interest yearly on April 10. 
Maturity twenty years, subject to call after ten years. 

Mechanicville Union Free School District, Saratoga 
County, N. Y.—Bond Sale.—On June 5 $12,000 4% school- 
bonds were awarded to the Manufacturers’ National Bank of 
Mechanieville for $12,010. An offer of $12,007 was also 
received from W. J. Hayes & Sons of Cleveland and one of 
$12,002 40 from 8S. A. Kean’ of Chicago. Denomination 
$1,000. Interest semi-annually at the Merchants’ Ex- 
change National Bank in New York City. Maturity $1,000 
yearly on June 1 from 1914 to 1925inclusive. Bonded debt, 
including this issue, $52,850. Assessed valuation, $2,- 
402,700. 

Medina County Road District No. 1, Ohio.— Bond Ojjering. 
—Proposals will be received until 12 m. June 20 by Geo. 
Balasch, Clerk Board of Road Commissioners (P. O. Medina 


R. F. D.), for $10,000 444% coupon road-improvement 
bonds. Authority Section 4757 of the Revised Statutes. 


Denomination $500. Date June 20 1906. Interest Feb. 20 
and Aug. 20 at the County Treasury. Maturity $2,500 
each six months from Feb. 20 1919 to Aug. 20 1920 inclusive. 
Certified check (or cash) for 2% of amount bid, payable 
to the Clerk of Board, is required. Purchaser to furnish 
blank bonds. 

Milan, Erie County, Ohio.—Bond Ojfering.—Proposals 
will be received until 12 m., June 15, by F. A. Roberts, 
Village Clerk, for $2,500 414% coupon refunding bonds. 
Authority, Section 2701 of the Revised Statutes. De- 
nomination $250. Date June 30 1906. Interest semi- 
annually at the office of the Village Treasurer. Maturity 
$250 yearly from June 30 1907 to June 30 1916 inclusive. 
Purchaser to pay accrued interest. Bonded debt, including 
this issue, $6,700. Assessed valuation, $178,930. 

Milwaukee, Wis.—Bond Sale.—On June 4 the four issues 
of 4% 1-20-year (serial) bonds aggregating $325,000 and 
described in V. 82, p. 1170, were awarded to E. H. Rollins 
& Sons of Boston at 101.547. Following are the bids: 

E.H. Rollins & Sons, Boston $330,027 75|Second Ward Bank, Milw---$325,000 00 
Estabrook & Co., Boston___- ; 2 50|N.W. Harris{$100. dock. 101,282 00 

-L. Day & Co., Boston__-_. 25| & Co.,Chic.\$125,000 bridge 126,765 00 

Blodget, Merritt &Co.,Boston 327 ,710 00| Wisconsin Trust Co., Milwau- 
A.B. Leach & Co., Chicago.. 325,328 50/ kee, for $50,000-."------- 50,515 00 
_ Monroe, Sevier County, Utah.—Bonds Voted—Bond Ojfjer- 
ing.—This town recently authorized the issuance of $7,000 
446% 10-20-year (optional) school bonds and $5,000 water- 
works bonds. These bonds are now on the market and bids 
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for same will be received at any time. 

Monroe County (P. O. Woodsfield), Ohio.—Bond Offering. 
—Proposals were asked for until 2 p. m. yesterday (June 8) 
by the County Commissioners for $135,000 444% court- 
house bonds. 
Denomination $1,000. 
annually at the County Treasury. 


Authority Section 871 of the Revised Statutes. 
Date April 1 1906. Interest semi- 
Maturity $7,000 every 








six months from April 1 1907 to Oct. 1 1915 inclusive, 
$5,000 April 11916 and $4,000 Oct. 11916. Certified check 
for one-half of amount bid, payable to the County Treasurer, 
required. Purchaser or purchasers to prepare all papers for 
record and engrave and lithograph the bonds at their own 
expense. We are not advised at the hour of going to press 
as to the name of the successful bidder. These bonds were 
awarded on April 16 to W. R. Todd & Co. of Cincinnati 
(V. 82, p. 948) but the award was afterward rescinded by 
resolution of the Board of County Commissioners. 

Montague, Mass.—7'emporary Loan.—A temporary loan 
of $15,000 maturing Nov. 5 1906 was recently awarded to 
Jose, Parker & Co. of Boston at 4.67% discount. 

Moorhead, Sunflower County, Miss.—Bond Ojjering.— 
Further details are at hand relative to the offering of the 
$15,000 6% gold coupon water-works bonds mentioned in 
V. 82, p. 1283. Proposals for these bonds will be received 
by W. G. Comings, Town Clerk, up to 12 m. July 1. Au- 
thority Chapter 92, Laws of 1892. Denominations 20bonds 
of $100 each and 26 bonds of $500 each. Date July 1 1906. 
Interest annually at the Bank of Moorhead. Maturity $100 
yearly from 1907 to 1925 inclusive and $13,100 in 1926. 
Certified check for 244%, payable to the town of Moorhead, 
is required. Bonded debt, this issue. Assessed valuation 
$250,000. P 

Moreau Union Free School District No. 1, Saratoga 
County, N. Y.—Bond Ojjering.—Proposals will be received 
until 8 p. m., June 15, by A. E. Richardson, President 
Board of Education (P. O. South Glens Falls), for $18,000 5% 
coupon (with privilege of registration) bonds. Authority, 
Section 10, Title 8, of the Consolidated School Law, and vote 
of 129 to 82. Denomination $1,000. Date July 2 1906. 
Interest annually at the First National Bank of South Glens 
Falls. Maturity $1,000 yearly from Jan. 1 1914 to Jan. 1 
1931 inclusive. Certified check (or cash) for $100, payable 
to the Treasurer, is required. Official advertisement states 
that there is no litigation threatened or pending, and that 
the district has never defaulted in the payment of any prin- 
cipal or interest. Bonded debt at present $9,000. Assessed 
valuation for 1905, $864,952. 

Murray and Clarendon Union Free School District No. 7, 
Orleans County, N. Y.—Bond Ojfering.—Proposals will be 
received until 8 p. m. June 12 by M. M. McCrillis, President 
Board of Education (P. O. Holley), for $18,000 4% school- 
building bonds. Denomination $1,000. Date July 2 1906. 
Interest May 1 and Nov. 1. Maturity $1,000 yearly from 
Nov. 1 1907 to Nov. 1 1924 inclusive. Certified check for 
$500, payable to the President of the Board of Education, 
is required. Bonded debt, at present $1,000. 

Muskegon, Mich.—Price Paid for Bonds.—We are in- 
formed that the price paid by Spitzer & Co. of Toledo for 
the $15,000 4% 20-year refunding bonds recently awarded 
to them (see V. 82, p. 1283) was par and interest. Denomi- 
nation $1,000. Date July 1 1906. Interest January and 
July. 

Muskegon Heights, Mich.—Bond Sale.—This city recently 
awarded $40,000 coupon water-works bonds to N. W. Harris 
& Co. of Chicago as 5 per cents. These are the same bonds 
awarded on Feb. 28 to Spitzer & Co. of Toledo (V. 82, p. 
651) but we are informed that the sale was never con- 
summated. 

Nampa and Meridian Irrigation District, Ada and Canyon 
Counties, Idaho.—Bonds Not Yet Sold.—No disposition has 
yet been made of the $100,000 coupon bonds offered without 
success on April 3. See V. 82, p. 886. 

New Madrid School District, New Madrid County, Mo.— 
Bond Sale.—On May 25 the $6,000 5% 10-20-year (optional 
coupon school-building-addition bonds mentioned in V. 82, 
p. 1171, were awarded to the Little & Hays Investment Co. 
of St. Louis at 102.725. Denomination $500. Date May 1 
1906. Interest semi-annually in New Madrid. Bonded 
debt, not including this issue, $6,000 Assessed valuation, 
$299 ,468. 

Newport, R. I.—Temporary Loan.—The City Treasurer 
recently negotiated a loan of $35,000 with Brown Bros. & 
Co. of Boston at 4.42% discount. Loan matures Sept. 20 
1906. 

New York City.—Bond Issues.—The following issues of 
corporate stock of New York City were taken by the sinking 
fund as an investment during the month of May: 





Amount. 


Purpose. Int.Rate. Maturity. 
EI 5 fa-0 ain is a euiaetaiaiee becom 3 1925 $50,000 00 
Various municipal purposes (5 issues) ------ 3 1955 409,501 18 


In addition to the above bonds, the following ‘‘revenue 
bonds”’ (temporary securities) were issued: 





Int. Rate. Amount 
Revenue bonds 3% 4,400,000 
Revenue bonds 4% 1,538,460 
Revenue bonds 44% % 500,000 
Revenue bonds 443% 205,000 
Revenue bonds 4% 1,070,000 
Revenue bonds 4%% 15,000 
Revenue bonds 5% 11,837,000 
—_— $19,965,460 
eae a ae 4%% 123,500 
i (Ce. Co connoondsbeseouat 4%% 300,000 
Revenue bonds special-----...-.-.------------ 444% 655,000 
PUES MEE Gain ccncccccdwasctcassuns 4%% 60,000 
——_ 1,638,500 
Dates pews ROME. ...cncsccsctccdadscacndcbdentncedsensphéael $21,603,960 


North Hempstead and Hempstead (Towns) School Dis- 
trict No. 11, Nassau County, N. Y.—Bond Ojjering.—Pro- 
posals will be received until 7:30 p. m., June 15, by Frank 
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J. Kiesling, Clerk Board of Education (P. O. New Hyde 
Park) for $27,000 4% (coupon or registered) school-building 
bonds. Denomination $500. Date June 1 1906. Interest 

Jan. 1 and July 1 at place to be designated by purchaser. 
Maturity $500 yearly from Jan. 1 1912 to Jan. 1 1965 in- 
clusive. Certified check for $500, payable to Philip J. 
Christ, President Board of Education, is required. Pur- 
chaser to pay accrued interest Bonded debt, this issue. 

Okemah, Ind. Ter.—Bond Sale.—We are informed that 
the $20,000 6% 20-year registered school-building bonds 
described in V. 82, p. 1003, have been sold to R. J. Edwards 
of Oklahoma City at 102. Securities are dated June 1 1906. 

Oneonta School District, Otsego County, N. Y.—Bond 
Election.—On June 12 this district will vote on a proposition 
to issue $100,000 high-school bonds. Maturity $5,000 yearly 

Osceola, Clarke County, Iowa.—Bond Election.—A propo- 
sition to issue $32,000 water-works and sewer-improvement 
bonds will be voted upon June 11. 

Passaic, N. J.—Bond Sale.—This city has disposed of at 
rivate sale $100,000 school and $25,000 isolation-hospital 
yonds to H. K. Stokes of New York City. 

Philadelphia, Neshoba County, Miss.—Bond Ojjering. 
Proposals will be received until 2 p. m. July 5 by R. L. 
Breland, Town Clerk, for $15,000 5% coupon school bonds. 
Authority Section 3014, Chapter 93, Laws of 1892, and 
Act of the Legislature approved April 6 1906. Denomina- 

tion $100. Date July 5 1906. Interest annually in Phila- 
delphia. Maturity July 6 1926. Certified check for $100, 
payable to the Board of Mayor and Aldermen, is required. 
Official advertisement states that there is no controversy 
threatened or pending. Successful bidder to furnish blank 
bonds at town’s expense. 

Preble School District No. 6, Cortland County, N. Y. 
Bond Sale.—On June 2 $4,000 4% 1-20-year (serial) bonds 
were awarded to D. W. Van Hoesen of Cortland at par. In- 
terest payable in November. 

‘Pulaski School District, Oswego County, N. ¥.—Bond 
Ojjering.—Proposals will be received until 3 p. m., June 12, 
by W. B. Dixson, Village Treasurer, to be opened at the 
office of N. B. Smith, Clerk Board of Education, for $16,000 


{ 1% school-buikding bonds. Authority, Section 9 of Title g 


| 
| 








| 41¢4-year coupon water-works-extension bonds dese 


of the Consolidated School Law. Denomination $509. 
Date July 1 1906. Interest semi-annually at the Pulaski 
National Bank in Pulaski. Maturity $500 yearly from Jan. 1 
1907 to Jan. 1 1910 inclusive and $1,000 yearly from Jan. ] 
1911 to Jan. 1 1924 inclusive. Certified check or New York 
draft for 5% of the bonds, payable to the Village Treasurer, 
is required. Official circular states that there is no litigation 
threatened or pending affecting these bonds. 


Red Lake County School District No. 18, Minn.—Bond 
Sale.—This district recently disposed of $18,000 4% bonds 
to the State of Minnesota at par. Denomination $1,000. 
Interest yearly in July. Previous reference to this sale wag 
made in V. 82, p. 1171, under the head of “Minnesota.” 


Rialto School District, San Bernardino County, Cal.— 
Bond Sale.—On May 8 the $18,000 5% 6-23-year (serial) 
gold coupon school-building bonds described in V. 82, p. 949, 
were awarded to W. F. Johnston of Los Angeles at 104.94. 

Richmond, Va.—Bond Sale.—We are advised that on 
June 7 the $108,450 4% 34-year refunding bonds described 
in V. 82, p. 1285, were awarded to Roger Gregory and 
Williams «& Sons. 

Rockford, Ohio.—Bond Sale.—On June 5 the $2,000 5% 
ribed in 
V. 82, p. 1117, were awarded to Hayden, Miller & Co. of 
Cleveland at 101.875 and accrued interest. Other bidders 
were the Commercial Bank Co. of Celina at 101.0625 and the 
First National Bank of Celina at 101.15. 

Saginaw, Mich.—Bond Sale.—The following bonds were 
recently awarded to local investors at par and accrued 
interest: 
$24,000 314% 1-10-year (serial) sidewalk bonds, Western District Denominations 

20 bonds of $1,000 each and 10 bonds of $400 each. Date May 1 1906 
Interest May and November. 
1-10-year (serial) sewer bonds, Eastern District. Denomination 
$800. Date May 15 1906. 
4,000 314° 1-10-year (serial) sewer bonds, Western District. Denomination 
$400. Date May 15 1906. 
5,000 344° 1-10-year (serial) street-improvement bonds, Eastern District. 
Denomination $500. Date May 15 1906. 


St. John’s, Ore.— Bond Sale.—On May 28 the $10,000 6% 
10-year gold coupon city-hall bonds described in V. 82, 
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SALE OF MUNICIPAL BONDS 


FOR THE LINE OF THE 


Cincinnati Southern Railway 


8250,000 


Anne Arundel County, Maryland, 
4s COUPON BONDS. 


¥- Sealed proposals will be received at the office of the Board of Trustees of tae Cincinnati Southern Railway unti! Sealed proposals will be received at the office of the 


12 o'clock noon of MONDAY, the 25th day of June, 1906, for the purchase of 500 coupo 


m bonds, each of the face | County Commissioners of Anne Arundel County at 
12TH. 1906, at 


value of $1,000, bearing 344 per cent interest, issued by the Board of Trustees of the Cincinnati Southern Railway. | Annapolis, Maryland, until JUNE : 
e 


ese bonds are issued in accordance with and unc 


r the provisions of an Act of the General Assembly of the | 11 o’clock A. M., for the purchase of all or any part of 


State of Ohio, passed April 23, 1898 (93 O. L., 637), entitled “‘An Act supplementary to an Act relating to cities | $250,000 four per cent bonds of Anne Arundel a, 


of the first class having a population exceeding one hundred and fifty thousand inhabitants, passed May 4, 1869, 
(66 O. L., 80), and the resolution of the Board of Trustees of the Cincinnati Southern Railway passed the 7th day 


ofMay, 1906. 


ayable in 10 series of $25, per series, in periods 0 
Bears for each series, running up to 50 years. Interest 
payable January and July lst—exempt from County, 


The said bonds being one of a series of $500,000 each, issued, or to be issued, each year, for a period of five | municipal and school taxes. Bonds to be delivered on 
(5) years, under the corporate seal of said city, for money borrowed thereon in the aggregate not to exceed $2,500,- | or before July 10th. Proposals must be enclosed in a 


000, authorized by the above Act to be borrowed by said Board of Trustees as a fund for terminal facilities and 
permanent betterments for the line of railway of the Cincinnati Southern Railway—a line of Railway owned by 
the said City of Cincinnati and extending from said City to the City of Chattanooga, in the State of Tennessee— 
and each bond is equally secured by a pledge of the faith of the said City of Cincinnati, and a tax in addition to 
all other taxes for municipal purposes which shall be annually levied by the Council or Board of Legislation of said 
City on the real and personal property returned on the grand levy sufficient to pay the interest and provide a sink- 
ing fund for their final redemption. 

Trustees have heretofore issued a manuscript bond to the amount of $500,000, of date July 1, 1902, payable 
July 1, 1965, and redeemable July 1, 1942, under authority conferred by said Act of April! 23, 1898, which ond, 
on being offered to the Trustees of the Sinking Fund of Cincinnati, Ohio, under the laws of said State, was taken 
and is now held by said Trustees of the Sinking Fund. 

The Trustees have also issued five hundred (500) bonds in the amount of one thousand (1,000) dollars each, 
of date of July 1, 1903, payable July 1, 1965, and redeemable July 1, 1943, under authority conferred by said Act of 
April 23, 1898, and which bonds on being advertised for sale, under the statute in such cases made and provided, 
were sold as an entirety. 

The Trustees have also issued five hundred (500) bonds in the amount of one thousand (1,000) dollars each, of 
date July 1, 1904, payable July 1, 1965, and redeemable July 1, 1944, under authority conferred by said Act of 
April 23, 1898, and which bonds on being advertised forsale, under the statute in such,cases made and provided, 
were sold as an entirety 

The Trustees have also issued five hundred (500) bonds in the amount of one thousand (1,000) dollars each, 
of date July 1, 1905, payable July 1, 1965, and redeemable July 1, 1945, under authority conferred by said Act 
of April 23, 1898, and which bonds on being advertised forsale, under the statute in such cases made and pro- 
vided, were sold as an entirety. 

- The said bonds are to be issued under date of July 2, 1906, and are payable on the first day of July, 1965, at 
the American Exchange National Bank in New York City, with interest thereon at the rate of 34% per cent per 
annum, payable semi-annually on the first days of January and July in each year, upon the presentation and sur- 
sender, as they severally mature, of the interest eo attached thereto; payable both as to principal and interest 
in lawtul money of the United States. Said bonds are redeemable at the option of the City of Cincinnati on 
the first day of July, A. D. 1946, or at any time thereafter, upon payment of the principal and accrued interest; 
all of said bonds are to be signed by the President of the Board of Trustees of the Cincinnati Southern Railwa x 
and attested by the Auditor of the City of Cincinnati, and registered in his office, and also to be recorded in t! 
office of the Trustees of the Sinking Fund of said City. 

b- A certified check drawn on a national bank for the amount of 2 per cent of the par value of the bonds bid for, 
pogante to the order of the Board of Trustees of the Cincinnati Southern Railway, must accompany each bid 

check shall inure to the benefit of the City upon the failure of the bidder to comply with the provisions of 
hig bid or to take the bonds at the amount bid. 

No bids for less than par and accrued interest to the day of delivery of the bonds will be accepted; the bonds 
to be delivered to the buyer at the Third Nationa! Bank in the City of Cincinnati on any business day between the 
2nd day of July and 31st day of July, 1906. 

Bidders must enclose their bids in sealed envelopes and deposit the same with the Secretary of the Board of 
Trustees of the Cincinnati Southern Railway at the office of the Trustees of the Cincinnati Southern Railway, 
Ingalis Building, northeast corner Fourth and Vine streets, Cincinnati, Ohio, on or before the 25th day of June, 
1 , at 12 o'clock m., and such sealed envelopes must have indorsed thereon the nature of the bid and the name 
and address of the bidder. 

All bids must state the number of bonds bid for. 

Bids will be opened on Monday, the 25th day of June, 1906, at 12 m. in the presence of the bidders, at the office 
of the Board of Trustees of the Cincinnati Southern Rallway. 

Bidders must use the printed forms furnished by the Secretary of the Board of Trustees of the Cincinnati South- 
ern Railway, as none others will be received. 

a’ The Bo of Trustees of the Cincinnati Southern Railway reserves the right to reject any or all bids. 
, « By direction of the Board of Trustees of the Cincinnati Southern Railway. 
JOHN R.SAYLER, President, 


’ STANLEY FERGUSON, Secretary. 


HIGH GRADE BONDS | Trowbridge & Niver Co. 
| MUNICIPAL AND PUBLIC SERVICE 


Denison & Farnsworth, PO oie 





Lists,upon request, 


BOSTON, 





60 State Street 


BOSTON and CLEVELAND. | lst Nat, Bank Bldg, 


sealed inner envelope and enclosed in an outer envelo 
addressed to ‘““The Board of County Commissioners for 
Anne Arundel County, Annapolis, Maryland.” A cer- 
tified check to the order of the County Treasurer of 
Anne Arundel County for two per cent of the par value 
of the bonds bid for must accompany bids, to be credited 
on purchase price if bid is accepted, to be returned if bid 
fs not accepted. 

The Board reserves the right to reject any or all bids. 

The bonds are authorized by Chapter 313 of the Acts 
of the General Assembly of Maryland of 1906. 


Population, Census of 1900. ...-..-------- 39,620 
Assessed value of property. _...._--.-.---- $12,345,370 
Bonded debt of County_--.---- $50,000 00 
Less Sinking Fund...........-. 9,253 89 


i icindta hi echinacea eee $40,746 11 
Bids will be publicly opened at noon, June 12th, in 
the County Commissioners’ office, Annapolis. _ 
Full information given on —— to the undersigned. 
By order of the County Commissioners of Anne 
Arundel County. 
WwW. W. WEBB, 
Clerk. 








ERVIN & COMPANY, 


BANKERS, 


(New York Stock Exchange, 
? Philadelphia Stock Exchange. 


BONDS FOR INVESTMENT. 


43 Exchange Place, Drexel Building, 
New York. Philadelphia, 


Members 








Albert Kleybolte & Co., 


409 Walnut Street, 
CINCINNATI, O. 


Carefully Selected 
MUNICIPAL BONDS 


And other Hirh-Grade 
Investment Securities. 


Full descriptions showing price and income 
on application, 





or 
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1117, were awarded to Morris}Brothers of Portland at 
Following are the bids: 
rected — $11, 101 |Osie & Hough, Cleveland--.---.-.. $10,25 


Pit. 01 and accrued interest. 


Morris Brothers, tis ¢ 
Bank, Johns. .... 10. N. W. Harris & Co., Chicago (for a 
eer & Kahler, Chieago.--- 10-785 ho Pe yp eee ee 10,208 Spring Hope, N. 
a ‘ 4 3 +08 ; 
Minneapolis. 10, 465|C. H. Coffin, Chicago. ........-- 10,201 received until June 26 by E. 


& Dickey Co. 
eton Tr. & Sav. Bk., Portland. 


St. Mary’s, Ont.— Debentures 


See V. 82, p. 767. 


$20,000 5% 
electric- light bonds described in V. 


jected. 


with each bid. 


San Antonio, Texas.—Bond Ojjering.—Proposals will be 
reecived until 11 a. m. June 26 by Bryan Callaghan, Mayor, 


for the following bonds, mention of which was made in V. 82, yearly. 
p. 1173: rington is County Tr 
$300,000 r sepending bonds at not exceeding 4144 % inte > e 
4° 55,000 5% Improvement District No.9 bonds dated » “April 1 1905. 
+ 43.000 5% Improvement District No. 10 bonds dated Sept. 1 1905 
120'000 5% Improvement District No. 11 bonds dated Jan. 5 1906. ks | i 
Interest semi-annually at the City Treasurer’s office. | oo} Zones 
Maturity forty years, subject to call after twenty years, Pp. +400. 
- ath nt Oe +a: : 7 3 7:30 p. m. on that dé 
ash deposit of 2% of amount bid is required. : . 
: thirty years 
Saskatoon School District, Sask.—Bonds to Be Ojfered.— | Assessed valuation for 1906, 


The Trustees of this district will shortly offer for sale $30,000 
to mature part yearly for twenty years. 
Saskatoon. 


South Fork School District, Cambria County, Pa.—Bond 


Sale.-—On June 1 the $30,000 414% coupon school-building 
were awarded to Otis & 


6% debentures 


Address William P. Bate, Box 7, 


bonds described in V. 82, p. 1178, 


Hough of Cleveland at 103.518 and accrued interest. 


bids were as follows: 


Otis & Hough, Cleveland-----. $31,055 50|J. Wilbur Stineman 
Emery, Anderson & Co., Cleve. 30/910 00 
EE EE Rakintneencniniainmmnaial par 





}. South Omaha, Neb.—Bonds Not Sold.—No sale was made 
% 5-20-year (optional) park 


bonds described in V. 82,§p. 1118. | 6] OF are 


on May 28 of the $40,000 4% 


10, 325| Eugene Stevens & C 0., 
Not Sold.—No sale has yet 
been made of the $16,912 35 debentures offered on April 9. 


St. Matthews, Orangeburg County, So. Car.—Bonds Not 
Sold—Bond Ojjering. —All bids received on June 1 for the 
20-40-year (optional) coupon water- works and 
82, p. 
Proposals are again asked for and will be received 
this time until July 2. Certified check for $800 is required 


par 
First National Bank, South Fork... par 


we are informed, 


Minneap. 10,200 


$10,000 6% 20-year 


82, p. 1173, 
York City at 100.77 


follows: 
N.W. Maleey 
L — ht E 


&Co., 
ros. & Co. 


1064, were re- 


recently authorized 
Denomination $500. 





991 
12 287 
at 100.457. 


The 
issuing bonds. 


$25,000 414% 


nomination $1,000. 
and July. 





jie 


New York.100.77 
Cleve. 
Less $400 for printing bonds. 
“Talbot County (P. O. Easton), 
Proposals will be received until 12 
County Commissioners for the $10,000 4% 


Bonds are exempt from taxation. 


Bonded debt, 


awarded to the Security Trust Co. of Spartanburg. 


Spencer, Rowan County, N. C.—Bond Sale.—This town, 
has awarded $35,000 sewer bonds to the 


Wachovia Loan & Trust Co. 


C.—Bond Ojffering.—Proposals will be 
C. May, Town Clerk, for 
coupon bonds. 


Steelton, Pa.—Bond Sale.—On June 6 the $40,000 4% 
10-20-year (optional) 
were awarded to N. 


) coupon paving bonds described in V. 
W. Halsey & Co. of New 
and accrued interest. The bids were as 


V. Kane & Co., Phila. ....-- 100.50 
Hi: ayes & Sx ons, Cleveland....@ par 


Md.—Bond Ojjering.— 


| Edw. 
100.6525|W. J. 


m., June 19, by the 
school bonds 
by the Legislature (V. 82, 653). 


Maturity $500 


Interest semi-annual. 
Joseph B. Har- 


sasurer. 


Tecumseh, Okla.— Bond Ojfering.—Further details are at 
hand relative to the offering on July 2 of the $60,000 5% 


mention of which was made in V. 82, 


Proposals for these bonds will be received until 


uy by R. J. Wax, City Clerk. Maturity 
including this issue, $68,000. 
$312,000. 


Ticonderoga Union Free School District No. 5, Essex 


County, N. ¥.—Bond Sale.—On June 
4-year (average) school bonds described in V. 82, 


, were awarded to John D. Everitt & Co. 


7 the $45,000 4% 
of New York 


Titusville, Crawford County, Pa.—Bond Election.—lIt is 
stated that this city will vote June 


12 on the question of 


Union, Union County, 8. C.—Bond Sale.—On May 3 
20-40-year (optional) funding bonds were 


De- 


Date July 1 1906. Interest January 








NEW LOANS. 


NEW LOANS. 





875,000 


CITY OF YORK, PA, 


SCHOOL DISTRICT 
Building and Improvement Bonds. 


Notice is hereby given that the Board of School Con- 
troliers of the City of York School District have voted 
on an increase of indebtedness and a bond issue to the 
amount of Seventy-five Thousand ($75,000 00) Dollars, 
Five Thousand ($5,000) Dollars of which are to be re- 
deemed on each of the following dates: July 1st, 1916 
, 1917, and July Ist, 1918; and Ten Thousand 

Dollars on each’ of the following dates: 
1919, July Ist, 1920, July Ist, 1921, July Ist, 

22, and July 1st, 1923; and Five Thousand ($5,000) 
Dollars on each of the following dates: July Ist, 1924, 
and July Ist, 1925. Bonds bear interest at 3.65 per 
cent per annum, pay able semi-annually at the office of 
the C ae Treasurer, fork, Pa., on the ist days of Janu- 
ary and July of each year, ail taxes to be paid by the 
Board of School Controllers. Lithographed forms for 
the bonds shall be furnished by the successful bidder, 
tree of expense to the City of York School District. 

Bids are solicited, and it will be required that the 
bidder shall deposit ‘with the Chairman of the Finance 
Committee of the Board of School Controllers of York 
City a certified check for Two Thousard ($2,000) Dol- 
lars which shall accompany his bid, as a security for 
the performance of such bid and as liquidated damages 
in the event of the failure of the successful bidder to 
accept and pay for said bonds. Bonds to be issued 
July Ist, 1906; if delivered later, to be paid for with 
accrued ‘interest. The bonds shall be registered or 
non-registered, coupon or non-coupon, at the option 
of the purchaser. 

All bids will be received before and until June 14 
1906, at 7:30 o’clock p. m., when bids will be opened 
and the bonds will be awarded to the lowest responsible 
bidder having compiled with the terms of this announce- 
ment. By statute the bonds cannot be sold for less 
i. bar and accrued interest. 

S will be received by the undersigned and further 
tnbeteaton if requested, y be furnished. 
OND, 





Chairman Finance Committ 
City of York School District, York, Pa. 


Mobile City Bonds 
Alabama State Bonds 


Dealtin by us. 
Wire us your Offering. 


MACARTNEY & SCHLEY 


BANKERS & BROKERS 
MOBILE, ALA. 








Kstablished 1585. 


B.C. Speer & Sons Co 


First Nat. Bank Building, Chicago. 


BONDS. 


CITY COUNTY 
AND TOWNSHIP 














BONDS 


OF THE 


STATE OF 


NEW YORK 


FOR 


CANAL 


IMPROVEMENT. 





EXEMPT FROM TAXATION. 


Notice is hereby given that pursuant to the provisions 
of chapter 147 of the laws of 1903 and chapter 302 of the 
laws of 1906, sealed proposals will be received at the 
office of the State Comptroller, in the city of Albany, 
until Thursday, June 14, 1906, at twelve o’clock, noon, 
of that day, for the purchase in whole or in part of 

One Million Dollars in Bonds 

gebe issued by the people of the State of New York, 
in either registered or coupon form at the option of the 
purchaser, bearing interest at the rate of three per cent 
per annum from January 1, 1906, payable semi-annually 
on the first days of January and July of each year, and 
the principal payable on the first day of January in the 
year 1956. Principal and interest payable in gold coin 
of the United States of America, of the present standard 
of weight and fineness, at the Bank of the Manhattan 
Company in the city of New York. 

Coupon bonds will be issued in the denomination of 
One Thousand Dollars and registered bonds in denomi- 
nations of One Thousand and Ten Thousand Dollars. 

A sinking fund is established by law for the ex- 
tinguishment of the indebtedness created by the sale 
of the aforesaid bonds and for the payment of the in- 
terest thereon as the same become due. 

The Bonds are exempt from taxation. 

No proposal will be accepted for less than the par | 
value of the bonds nor unless accompanied by a deposit 
of money or by a certified check or bank draft upon a 
bank or trust company of the city of Albany or New 


York, payable to the order of the Comptroller of the 
State of New York, for at least two per cent of the par 
value of the bonds bid for. 

All proposals, together with the security deposits, 
must be sealed and endorsed ‘‘Loan for Canal Improve- 
ment” and inclosed in a sealed envelope directed to the 
“Comptroller of the State of New York, Albany.” 

The successful bidder or bidders will be required to 
pay for the bonds, on the acceptance of the proposal, 
by deposit in the bank of the Manhattan Company in 
the City of New York to the credit of ‘Treasurer of 
the State of New York on account of the Canal Fund,” 
of the amount of the award, together with premium 
and accrued interest from January 1, 1906, less the 
amount of the deposit of such successful bidder or 
bidders, which will be applied toward the payment for 
the bonds. All other deposits will be returned by 
mail to the respective bidders within three days after 
the bonds have been awarded, unless different in- 
structions to the Comptroller as to the return of the de- 
posit are duly given. 

The Comptroller reserves the right to reject any or 
all bids which are not in his opinion advantageous to the 
interests of the State 

OTTO KELSEY 
Comptroller 


State Comptroller’s Office, 
Albany, N. Y. 
May 17, 1906 








Blodget, Merritt & Co 
BANKERS, 

16 Coneress Street, Boston. 

36 NASSAU STREET, NEW YORK. 





STATE, C{f¥ & RAILROAD BONDS. 


Specialists in New Jersey Securities. 


EISELE & KING, 
BANKERS, 
Members of New York and Philadelphia 
Stock Exchanges. 
Private Wires to 757-759 Broad 8t., 
N, Y. & Philadelphia. NEWARK, 
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Utica, N. ¥Y.—Bond Sale.—On June 1 


1 6-year (serial) paving bonds mentioned in V. 82, 


were awarded to Isaac W. Sherrill of I 
and accrued interest. There were no o 

Vienna, Ga.—Bond Ojjering.—Propos 
until June 11 (changed from June 10, : 


Sunday) by B. F. Forbes, Chairman Bond Commission, for 


$20,000 5% water-works-improvement 
tion $500. Date July 1 1906. Interest 


the $12,617 44 4% ity Chapter 308, Laws of 1906. 
p. 1119, Date March 1 1906. 
the First National Bank in Wellsville. 
Maturity $1,198 54 yearly from March 1 1911 to March ] 
Certified check for $500 is required. Offi. 


?oughkeepsie at par semi-annually at 
ther bidders. 
als will be received | 
is that date falls on 


1935 inclusive. 


4 RAR 299 AS 
bonds. Denomina- | $46,322 53. 


annually on Dee. 1. 


Maturity $1,000 yearly on Dec. 1 from 1907 to 1926 inclusive. , The issuance of 


No debt at present. 
real value about $1,000,000. 


Waitsburg, Walla Walla County, W: 


The $11,000 10-20-year (optional) sewe 


May 7 have been awarded to the State o 
Securities are dated May 14 1906. Fc 
2, p. 888. 


Wapella, Sask.— Debenture Sale.—On 


5% town-hall debentures described in V. 
awarded to March Bros. & Wells of cs at 101.25 


and accrued interest. Following are the bids: authorized the 
March Bros. & Wells, Winnipeg_a$10,125|Canada L ite Assurance Co. a39,906 | bonds. 
oan d Gundy & Co,, Toronto 10 ’ Nationa Co 19,863 
inadian Securities Co., I 19 >; Wim, ¢ Bre1 nt, roronto a9 828 Woonsocket, R.  & 





a And accrued interest 

Ware, Mass.—T7emporary Loan.—Th 
gotiated a three-months’ loan of $10, 
National Bank at 4.50% discount. 


Warren County (P. O. Vicksburg), Miss. 


5-20-year (optional) ¢ 


The $50,000 59 
bonds offered on June 6 and described in 
awarded, it is stated, to 8S. Israel of New 


Waxahachie, Ellis County, Tex. 


provement bonds mentioned in V. 82, p. 
by the State Comptroller. Securities are 


Wellsville, N. ¥Y.—Bond Ojjering. 


ceived until 7:30 p. m. June 14 by F. M. Leonard, Village | nomination $1,000. 


Clerk, for the $29,963 55 street-improve 
but not sold on May 16, as stated in V. 82 


Asesssed valuation 1905 $600,000; 


sidered. 


cial advertisement 
threatened or pending. 
Assessed valuation for 1905, $1,259,876. 

Wenatchee, ——e County, Wash.—Bonds Proposed, om 
$20,000 water-system bonds is being con- 


Denomination $1,198 54, 
Interest not to exceed 444%, payable 


states that there is no controversy 
Bonded debt, including this issue, 


Wenatchee School District, Chelan County, Wash.— Bonds 
ash.—Bond Sale.— | Voted.—Local reports state that this district on May 29 


r bonds offered on 
f Washington as 4s. | 
wv other details see | ing. 


| voted to issue $12,000 school-improvement bonds, 


West Springfield, Hampden County, Mass.—Bond Meet- 
It is stated in local papers that a meeting will be held 


| June 12 to authorize the Town Treasurer to borrow $25,900 


May 18 the $10,000 | 
82, p. 1119, “end 


ceived until 2:30 p. 
far $50,000 4% 


Treasurer has ne- 4 
bonds. Securities 


)00 with the Ware 


No 935 
Bond Sale. v. 1 1985. 


oupon jail-building 
V. 82, p. 1287, were 
Orleans at 102.502. 


Bonds Registered.—On | bonds maturing April 1 1916 and § 
June 1 the $10,000 5% 1-40-year (serial) water-system-im- 


951, were registered 
dated March 1 1906. 


ment bonds offered | annual. Maturity 
2, p. 1174. Author- | Village Recorder. 





for bridge purposes. 
West Terre Haute, Vigo County, Ind.—Bonds Authorized. 
According to loc 
issuance of $7,000 6° 
Denomination $500. 


annually at the First National Bank in Boston. 


al reports, the Town Trustees recently 
20-year refunding 


Bond Ojjering.—Proposals will be re- 


m. June 11 by S. P. Cook, City Treasurer 
gol | coupon wate r-works-improve ment 


are dated Nov. 1 1905. Interest semi- 


Mat ur ity 


Bonds will be ready for immediate d ‘livery, 

Accrued interest from M: Ly lL to be ‘paid by purchaser 
Worcester, Mass.—Bond Sale.—The Sinking Fund Com- 

mission recently purchased at par $28,500 3 3% street- 


paving bonds maturing April 1 1916, $25,000 314% sewer 


$25,000 344% w ober bonds 


maturing April 1 1936. 
Worthington, Nobles County, Minn.—Bond Ofjering.— 
Proposals will be received until 8 p. m., June 22, by the 
-Proposals will be re- | Common Council for $14,000 5% 


refunding bonds. De- 
Date June 22 1906. Interest semi- 
June 22 1921. J. M. Addington is 








NEW LOANS. 


NEW LOANS. 


NEW LOANS. 





835,000 
PAVING BONDS 


AND 


865,000 
SCHOOL HOUSE BONDS 


OF THE 


City of Atlantic City, N. J. 


if 331000. until 12 O'CLOCK M. SATURDAY 

The City of Atlantic City will receive sealed proposals 
for $35,000 Gold Coupon Paving Bonds in denomina- 
tions of $1,000 each, dated April 1, 1906, maturing 
April 1, 1926, without option, with inte rest at 4 per cent 

‘rf annum, pevene & — eemeany at the Hanover 

yational Bank, New York City. Also $65,000 Gold 
C ‘oupon School Bonds in denominations of $1, 000 each 
dated July 1, 1906, bays able $5,000 on July 1 1931 and 
$15,000 on ‘July 1, 1932; $15,000 on July 1, 1933; 
$15,000 on July 1, 1934, and $15,000 on July 7 1935 5. 
Said bonds are without option, with interest at 4 pe 
cent per annum, payable semi~ annually, at the fanover 
National Bank, New York City. 

The legality of these bonds has been sngnevet by 
Dillon & Hubbard of New York, whose certificate as to 
legality will accompany the bonds when delivered. 
The bonds will be engraved under the supervision of and 
certified to as to their genuineness by the Columbia 
Trust Co. of New York. 

Circular letter, giving full particulars, sent on appli- 


cation to 
A. M. HESTON, 
Comptroller 








R. L. DAY & CO., 
BANKERS, 


8 Nassau Street, 
NEW YORK. 


MEMBERS 
NEW YORK AND BOSTON 
STOOK EXCHANGES. 


85 Congress Street, 
BOSTON. 


STATE, MUNICIPAL AND HIGH GRADE 
RAILROAD SECURITIES, 





MacDonald, McCoy & Co., 


WUNICIPAL AND CORPORATION 
BONDS. 


#100,000 


TOWN OF MONTCLAIR 
GOLD BONDS 


roposals for the purchase of Bonds, for the purchase 
ot lands for Public Parks in the Town of 
Montclair, N. J. 
Pursuant to an ordinance of the Town of Montclair in 
the mare of Essex, N. J., adopted April 23d, 1906. 
Sealed proposals are invited for the purchase of all or 
an part Ot an issue of Park Bonds to the amount of 
,000 in denominations of $1. 000 each, and to bear 
intereet at 344 per cent 52 annu 
Bonds to bear date of June 30, 1906, and to become 
due and payable Twenty-five years from the date of 
issue; interest payable Senay on the first day of 
January and July of each ye 
Principal and interest pay: vable in Gold at the Bank of 
Montclair. 
No bids at less than par will be considered. 
Bids will be received by the Town Clerk at his office, 
Reem 3, 3, Crane Building, until 8 o’clock p. m., June 25th 


Further particulars may be obtained from the Town 
Treasurer. The Council reserves the right to reject 
~*~ or all bids. 

y order of the Town Coupell. 
DUNCAN, Mayor. 
HARRY TRIPPETT, Town Clerk. 


MUNICIPAL 


Public Service Corporation 
BONDS. 


E. H. ROLLINS & SONS. 
BOSTON. 
Chicago. San Francisco. 








Denver. 





Perry, Coffin & Burr, 


INVESTMENT BONDS. 
60 State Street, 
BOSTON. 





Emery, Anderson & Co., 


Specialists in 
MUNICIPAL BONDS. 


$17,500 
Belleville, Essex County, N.J.,, 


10-17 Year 5% School Bonds. 


The BOARD OF EDUCATION will receive on June 
19th, 1906, until nine p. m., at SCHOOL HOUSE No.1 
corner of ACADEMY and’ CORTLANDT STREETS, 
bids for $17,500 ~y per cent school bonds, to bear date 
July Ist, 1 of a denomination of $ each with 
semi-annual interest coupons. Two bonds payable 
ten years from date of issue and two on each successive 
year thereafter until there remains three Ley unpaid, 
and the said last three bonds to be payable on the year 
thereafter. Bonds and coupons gp at ‘the National 
Cit 5 aS Bank in the City of Let Jerse 

ach bid to be accompanied by a certified “check on 
a le bank for two per cent of face value of bonds. 
reserves right to reject any or 

For further particulars address the undersigned or 
Percy Jackson, 31 Nassau menee New Oni City. 


District Clerk. 
Belleville, N.J 








H. W. NOBLE & COMPANY, 


DETROIT. 
PHILADELPHIA. 


MUNICIPAL 
AND 
PUBLIC SERVICE CORPORATION 
BONDS. 


F. R. FULTON & CO., 


Municipal Bonds. 
i8i LASALLE STREET. 
CHICAGO. 


MUNICIPAL AND RAILROAD 
BONDS. 


LIST ON APPLICATION, 


SEASONGOOD & MAYER 


Mercantile Library Building, 
CINCINNATI. 


BONDS stocx CERTIFICATES 
eis ada ea 


border, and eee TeStie 4 book of BO. 


New YORK. 

















181 La Salle Street, Chicago. 


Garfield Building, CLEVELAND. 


ALBERT B, KING & CO., 206 Broadway, N.Y. 
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Engineers Financial 


J. G. WHITE & CO, 


Engineers, Contractors, 
43-49 Exchanee Place, - NEWYORK 


stigations and Repert« on Electric 
Invest way. Gas, Electric Light, and 
Power ‘Transmission Properties 
for Financial Insitutions 
and Investors. 


Electric Railways, Electric Light and Electrie 
Power Plants Financed, Designed and Built, 
London Correspondent: 

J. G WHITE & CO., Limited, 
22a College Hill, Cannen Se, 
Canadian Correspondents: 
CANADIAN WHITE CO., Limited, 

Moutreal, 
Principal Philippine Office, Manila. P, I. 








¥F inancial 





antic Mutual’ Insarance Company Scrip 
as t All Years Sought and Sold, 


OHN M.GILLESPIE, 


Room No. 518 Atlantic Building, 
49-51 Wall Street, NEW YORK. 





Adrian H. Muller & Son 


AUCTIONEERS, 
Regular Weekly Sales 
Or 


STOCKS and BONDS 
EVERY WEDNESDAY. 


No. 65 WILLIAM sTREET 
Corner Pine Street. 


Office 





MUNICIPAL AND 
PUBLIC FRANCHISE CORPORATION 
BONDS 
Bought and Sold. 


W. J. HAYES & SONS, 


CLEVELAND, OHIO, BOSTON, MASS. 





GOODMAN & CO. 


43 EXCHANGE PLACE, 


Securities Bought and Sold 
on Commission. 


BANK STOCKS 


A SPECIALTY. 





Whiting Papers 





For Fine Correspondence 


and for General Business Uses ‘are 
standard, made in Ledger, Bond, 
Linen and Fine Writing in variety. 


WHITING PAPER CO, 


New York. Philadelphia. Chicago. 
Mills: Helyeke, Mass. 








1906 ISSUE 
THE FINANCIAL REVIEW 
contains a five-year monthly range of prices 
for stocks and bonds and other valuable sta- 
tistics 

Price, $2. 

COMMERCIAL & FINANCIAL CHRONICLE 
NEW YORK. 


OFFICE OF THE 


ATLANTIC MUTUAL INSURANCE COMPANY, 


New York, January 23rd, 1906. 











The Trustees, in conjormity w uth the Charter of the Company, submit the following statement oj 
tffairs on the 31st of December 1905. 
Premiums on Marine Risks from 1st January, 1905, to 31st December, 1905 $2,977 ,854 37 
Premiums on P®licies not marked off ist January, 1905 616,551 
Total Marine Premiums $3,594,405 § 
P 1iums mar off from Is ! , 1905, to 31st December, 1905 $3 012,21 
in ( 295,738 65 
ven 99 338 33 $395,076 98 
Losses paid during t r which were estimated in 1904 
and previous $271,100 60 
Losses occurred, esti ed and paid in 1905 $27,295 95 $1,098,396 55 
Le Sal $130,068 59 
Re S ice 35,947 85 166,016 44 
$932,380 11 
Returns of Premiums $80,615 47 
Expenses, including officers laries an pensation, sta 
tionery, newspapers, advertisement é $374,746 88 
The Company has the following Asset 
United States and State of New York Stock, City, Bank and other Securities $5,198,042 00 
Special deposits in Banks and Trust Companies 1, 583 3,212 54 


$4, 299 ,000 00 
75,000 00 


William Sts Place 


the C 


corner Wall and 
Real Estate and claims due 


teal Estate 
Other 


Mxchange 


4,374,000 09 





ompany 


1,127,674 83 


~ mium notes and Bills Receivable 
Yash in the hands of punepe an Bankers to pa) 
foreign countries 
Cash in Bank- 


losses under policies payable in 





I itil die: is i + teh nin 2 Oda eee 

A dividend of Six per cent interest on the outstanding certificates of profits will ‘be pe aid | to > th 2 
holders thereof, or their legal representatives, on and after Tuesday the Sixth of February next. 

The outstanding certificates of the issue of 1900 will be redeemed and paid to the holders 
thereof, or their legal representatives, on and after Tuesday the Sixth of February next, from whic! 
date aca thereon will cease. The certificates to be produced at the time of payment and 
cancelec 

A dividend of Forty per cent is declared on the net earned premiums of the Company for the 
year ending 31st December, 1905, for which, upon application, certificates will be issued on and 
after Tuesday the First of May next. 

By ogeee of the Board, 
G. STANTON FLOYD-JONES, Secretary. 


TRUSTEES. 
HERBERT L. GRIGGS, 
CLEMENT A. GRISCOM, 
ANSON W. HARD, 
MORRIS K. JESUP, 
THEODORE P. JOHNSON, 


H. H. MOORE, 
NICHOLAS F. PALMER, 
HENRY PARISH, 
DALLAS B. PRATT, 
GEORGE W.QUIN TARD, 


GUSTAV AMSINCK, 
FRANCIS M. BACON, 
JOHN N. BEACH, 
WILLIAM B. BOUL TON, 
VERNON H. BROWN, 






WALDRON P. BROWN, LEWIS CASS LEDYARD, A. A. RAV : 

JOSEPH ri ’ ‘HAPMAN, FRANCIS H. LEGGETT, JOHN L. RIKER, 

bg ORGE RK, CHARLES D. LEVERICH, Guat ROBINSON, 
CLEVEL AND H. DODGE, LEANDER N. LOVELL, GUS . SCHWAB 

CORNELIUS ELDERT, GEORGE H. MA WILLIAM. /s STREET, 

RICHARD H. EWART, CHARLES H. MARSHALL, WILLIAM C. STURGES. 


EWALD FLEITMANN, 


A. A. RAVEN, President. 


Cc one LIUS ELDERT, Vice-President. 
THEO. P. JOHNSON, 2d Vice-President. 
JAME 8 L. LIVINGSTON, 3d Vice-President. 








WHAT’S WRONG 
with that TELEPHONE INVESTMENTof yours? 


Why doesn’t it pay you as well as the best of your investments? 
Is the reason bad management or bad equipment? More likely the latter, 
Probably the company is trying to do a Twentieth Century business with Nineteenth Century 


apparatus. 

If that’s the case, it is spending more and earning less than it might if it had our Automatic 
Telephone equipment. 
is is the only really modern telephone system. 
quick, sure, and secret—at half the operating expense of 4 manual equipment, 
commands better rates. 
It costs a fixed price per hundred lines to enlarge the automatic exchange, 
increased price per each hundred lines, as in the manual equipment. 

The automatic exchange is never outgrown; it never has to be “scrapped” and replaced by a 
complete new one, as with the manual. You just add to it as you do to a sectional book-case. 

All these points bear upon the stability and yalue of your telephone securities. They mean 
dividends to you. 
Over ninety per cent of all the large orders placed during the past few years, either for new 
installations or replacements, have been for our automatic system, and all the companies adopting 
it have, from the increased earnings, been able to pay the interest on their bonds and a good 
dividend on their stock. 











It produces the ideal telephone service— 
and this service 








instead of an 








Our Automatic system has been adopted in the following cities; 
Aberdeen, S. D. Columbus, Ohio. Lee Angeles, Cal. 
Akron, Ohio. Dayton, Ohio. che 


San Dtego, Cal. 
Santa Monica, Cal, 
al. 








Albuquerqt je, N. M. El Paso, Texas. Sawtelle, 
Allentown, Pa Fall River, Mass. Medword ‘Wis. Sioux City, Iowa. 
Auburn, Maine. Ferguson, Mo. Miamisburg, Ohio. South Bend, Ind. 
Auburn, N. Florenceville, N . B., Canada. Mount Olive, Ill. St. Mary’s, Ohio. 
Battle Creek, Mich, Grand Rapic Mich, New Bedford, Mass. Tacoma, Was! 





Toronto’ Junction, Genata. 
Traverse City, Mich 
Van Wert Ohio; 


Oakland, Cal! 
Ocean Park, Cal. 
Pentwater, Mich. 


Hastings, Neb. 


Bellingham, ‘Wash. 
Havana, Cuba. 


Berlin, Germany. 


Buxton, Iowa. Hazleton, Pa. 

Cadillac, Mich. Hopkinsville, Ky. Perry, N. Watch Hill, R. 
Chicago, Ill. Jonesboro, Ark. Portland, Me. Wausau, Wis. 
Clayton, Mo. Lake Benton, Minn. Portiand’ Ore. Westerly, R. I. 
Cleburne, Texas. Lewiston, Me. Princeton, N. J. Wilmington, Del. 
Columbus, Ga. Lincoln, Neb. Riverside, Cal. Yuma, Arizona. 


AUTOMATIC ELECTRIC CoO., 








Van Buren and Morvan Streets. CHICACO, U.S. A. 
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Treust Companies. 








LINCOLN TRUST COMPANY 


Madison Square, New York 





Offer firms, corporations and individuals 
every facility of a modern and well- 
equipped Banking and Fiduciary Institution. 





OFFICERS 
HENRY R. WILSON, President 


FRANK TILFORD, Vice-President FREDERICK PHILLIPS, Secy. 
OWEN WARD, 2d Vice-President EDWARD C.WILSON, Asst. Treas. 


WILLIAM DARROW Jr., 3d V-Pres. JOSEPH Z. BRAY, Asst. Secy. 
— Cc. LEWIS, Treasarer Ga. J. BAYLES, Trust Officer 


























T= EQUITABLE 


TRUST COMPANY 
OF NEW YORK 


15 NASSAU STREET 


Capital $3,000,000 Surplus $10,000,000 


ALVIN W. KRECH, President. 
LAWRENCE L. GILLESPIE, Vice-President. FREDERICK W.FULLE, Sec. and Treas. 
LYMAN RHOADES JR., Assistant Secretary. HUGH M. WALKER, Assistant Treasucer. 


TRUSTEES. 
John F. Dryden 
Frederick W. Fulle 
Lawrence L. Gillespie 


Winslow S. Pierce 
H.H. Porter Jr. 
Henry S. Redmond 
Lyman Rhoades Jr. 


C.F. Adams 2d 
Cc. B. Alexander 
H. M. Alexander 


Hugo Baring E.H. Harriman 

F. R. Coudert T. H. Hubbard J. Henry Smith 

Paul D. Cravath Bradish Johnson V. P. Snyder 

W.H. Crocker Otto H. Kahn Gage E. Tarbell 

T. De Witt Cuyler Alvin W. Krech Sir William C. Van Horne 
William A.’ Day L. F. Force H. M. Walker 

Heary C. Deming D. H. Moffat George T. Wilson 


Paul Morton Henry Rogers Winthrop 


Ralph Peters 


M. Hartley Dodge 





THE NEW YORK TRUST COMPANY, 


26 BROAD STREET, 
Capital, $3,000,000. Surplus and Profits, $10,330,000. 


OTTO T. BANNARD, President. 

a a a HENRY E. AHERN, Secretary. 
ALEX. 8. WEBB JR., ? FREDERICK J. HORNE, Asst. Secretary. 
MORTIMER N. BUCKNER, Treasurer. HERBERT W. MORSE, 2d Asst. Secretary. 


TRUSTEES, 
Chas. W. Harkness, Willard V. King, E. Parmalee Prentice, 
8. Reading Bertron, James N. Hill, Woodbury Langdca, Edmund D. Randolpb 
James A. Blair, F. N. Hoffetot, Gordon Macdonald, Norman B, Ream, 
Robert W. deForest, ArthurCurtiss James, John J. Mitchell, B. Aymar Sands, 
Jehn B. Dennis, Frederic B. Jennings, James Parmelee, John W. Sterling, 
Elbert H. Gary, Walter Jennings, John S. Phipps, James Stillman, 
Joseph P. Grace, Chauncey Keep, George W. Perkins, Ernst Thelmana, 
P, A. Valentine, Myles Tierney. 


READY JULY 15. sol 
Hand-Book of Railroad Securities. 





WILLARD V. KING, 


Otto T. Bannard, 





JULY EDITION. 
PRICE OF SINGLE COPIES, - - - - = $100 
TO SUBSCRIBERS OF THE CHRONICLE, - 15 


To Bankers and Brokers in quantities, with their cards lettered in gilt on the 
cover, at special rates. 


WILLIAM B. DANA COMPANY, Publishers, 


! 
| 


| 


} 





PINE STREET, CORNER PEARL STREET, NEW YORE. 


copra sno $11 000,000 
‘JITLE GUARANTEE 
AND TRUST COMPANY 


146 Broadway, New York. 
175 Remsen Street, Brooklyn. 

198 M Street, Brooklyn Banking Dept. 
Examines & guarantees Real Estate Titles, 
Loans Money on Bond and Mortgage. 
Furnishes Mortgages to Investors, 


Receives Deposits subject to check, allowing 
Interest, 





Does all Trust Company Business. 


FINANCE COMMITTEE. 
In Charge of Banking Interests. 
EDWARD T. BEDFORD. 
CLARENCE H. KELSEY. 
EDGAR L. MARSTON. 
WILLIAM H. NICHOLS. 
JAMES H. OLIPHANT. 
CHARLES A. PEABODY. 
JACOB H. SCHIFF. 
JAMES SPEYER. 
EDWARD O. STANLEY. 


CLARENCE H. KELSEY President. 
FRANK BAILEY, Vice-President. 
EDWARD O. STANLEY Second Vice-President, 

Manager Banking Department. 
CLINTON D. BURDICK, Third Vice-President, 
J..WRAY CLEVELAND, Secretary. 
ARTHUR TERRY, Treasurer, 
PRANK L. teats af Brooklyn Banking 





Morristown Trust Co. 


MORRISTOWN, N. J. 


| EE $600,000 
SURPLUS & PROFITS.. 1,500,000 


PAYS 3% INTEREST 


ON DAILY BALANCES SUBJECT TO 
CHECK PAYABLE IN N. Y. FUNDS. 








SAMUEL FREEMAN, President 
AURELIUS B. HULL, Vice-President 
WILLARD W. CUTLER, 2d Vice-President 
HARRY A. VAN GILDER, Treasurer. 

JNO. H.B.CORIELL, Secretary. 

RALPH 8. STREETT, Asst. Secy. and Treas. 





THE PLAINFIELD 
TRUST COMPANY 
This Company offers its facilities 
to those seeking a New Jersey 
depositary. 3% interest is paid 
on accounts subject to check. 


0. T. Waring, President 

A. V. Heely, Vice-President 
Henry A. McGee, Vice-President 
J. Herbert Case, Secretary 
Edward F, Feickert, Asst. Sec’y 





Financial, 





THE WHITNEY COMPANY' 


1st. Mtg & Coll. Tr. 6% Gold Bonds 


This Company is Developing The Largest Hydraulic- 
Electric Power Plant in The Southern States 


SPECIAL CIRCULAR ON APPLICATION 


T. W. STEPHENS & CO., 
2 Wall Street, New York. 


CHICAGO. BALTIMORE, 





OTTO JULIUS MERKEL 
BROKER 
44 AND 46 WALL ST., NEW YORK. 
INVESTMENT SECURITIES. 
Correspondence invited 
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Mercantile Trust'Co, 


St, Louis, Mo. 


Capital, = = $3,000.000 
Surplus, = = 6,500,000 


OFFERS ITS SERVICES TO THE NA- 
TIONAL PUBLIC. COURTEOUS AND 
LIBERAL TREATMENT ACCORDED 
CUSTOMERS, CLIENTS & DEPOSITORS 


OFFICERS. 
FESTUS J, WADE, President. 
WILLIAM MAFFITT;} Treasurer. 
C. H. McMILLAN, Secretary. 





CENTRAL 
TRUST COMPANY 
OF ILLINOIS, 


CHICAGO 


$2,000 ,000 
500,000 


Capital, 
Surplus, = = 


CHARLES G. DAWES, President. 

W. IRVING OSBORNE, Vice-President. 
A. UHRLAUB, Vice-President. 
WILLIAM R. DAWES, Cashier. 

L. D. SKINNER, Asst. Cashier. 
MALCOLM MecDOWELL, Secretary. 


BANKING, SAVINGS AND TRUST 
DEPARTMENTS. 


~ = ca = 











Maryland Trust Co. 


BALTIMORE. 


CAPITAL, $2,000 ,000 


DIRECTORS 
Ernest Hoen 


George C. Feakine, 
Joshua } re, 


Josiah L. Biackwell, 
= Biumenthal, 
G Clymer Brooke, 


H, Carroll Brown, urTa, 

John W Castles WwW ae ao 

B. Howell Griswold Jr., er, 

A. Barton Hepburn, James $ 

Grier Hersh, Henry W. siters. 

OFFICERS 

GRIER, BERGE .ccccacecacensses resident 
ALLAN McLANE...........-- Vice President 
L. 5S, ZIMMERMAN............Secretary 
CARROLL VAN NES:.......-<- Treasurer 
JERVIS SPENCER Jr....../ Acst. Treasurer 
IVAN SKINNER..........Asst, Secretary 





The Trust Company of 


North America 


- 603-505-507 Chestnut St., Philadelphia. | 


Rs cil ee 
Acts as Executor, Trustee, Registrar, ete, 
comes Surety. Complete set of Safe Deposit 
Interest on Deposits. 
President, ADAM A. STULL. 
Ist Vice-Pres. & dreasurer HENRY G. BRENGLE. 
2d Vice-Pres., Superv Trust Department, 
JOSEPH + ARK. . 
Secretary and Assistant ‘lrust Once, 
CHAS. P, LINEAWEAVER, 
DIRECTORS: 
James Crosby Brown, J. Levering Jones, 


Be | 








Henry G. ae oy Malcoim Lioyd, 
John péwaleder John MclIihenny, 

Ww. k Jr, Richard Wain Meirs, 
Jozeph ron Chris ‘ Clement B, Newbold, 
Edwin Ss. John W. Pe per, 





E£ugene L, Ellicon, 
Joseph C, petaley. 
Harry C, Francis, 
Henry L. Gow Jr. 
Howard S. Graham; 
Samuel F. Houston’ 


William F I ead, 
Frank Samuel | 
Adar-A. Stull. 

Edward D. ‘Poland, 

Joseph R. Wainwright, | 
Viliiam D Wacor. 


CITY TRUST CO. 


ted Ip 
60 STATE STREET: BOSTON, MASS. 
BUNKER HILL CH: 
Square. N, MASS, 


. TOW 
= 1,000,000 
Transacts a General Tru Trust and 


Busines 
Interest Agowod on De sits Subject to Check. 
Acts x stee under ilroad other Mort- 
ret ago as Agent for the Registering 
—— Stock. 


Capital, 
Surplus, 


A ms. epost’ Te = ee and authorized 
to act as ad, Adminis- 
ee ee 
PHILIP ST TON resid t. 
CHARLES FRANCIS a od, V.-Pres. 
ARTHUR ADAMS, Vice-President 
OO ot CMP QuD eee: 
G-R-LAWRENGE Mer Bunker Hill Branch. 
COARLES P. 


Bio NN a Asst. Treas, 
eR OGHTON. Asst. Sec'y 
RS: 

Gardiner M. Lane, 


= 


sre Mt Lyraaa 
riando ur . 

. A Maxwell Norman 
Jobn s. Bartlett Robert ‘I. Paine 3d, 
‘1 Jefferson Seohdge Je.: Charles E. Perkins, 
Charier_F. Cott: Howard Stockton, 
Alvab a Philip Stockton, 
George A. Draper, Chartes A. Stone 
Wiliam F_ Draper, A. Shaw Jr. 
Frederick P. Fish, atnaniel Tha 
Robert F. Herrick, W. Seward ‘ebb 
Francis L Sidney W. Winslow. 


HH 
George E. Keith. 


Boston Safe Deposit 


AND 


Trust Company 


BOSTON, MASS. 








Transacts a General Trust and | Ass 
Banking Business. 


Interest Allowed on Deposits Subject to Check 


Acts as Trustee under Railroad and other 
iors ages and is authorized to act as Executor, 
ardian, Administrator and Trustee. 


Capital - $1,000,000 
Surplus (Earned) 2,000,000 


CHARLES EK ROGERSON, President 
JAMES LONGLEY, Vice-President 
WILLIAM C. WILLIAMS, Vice-President 

G,. E. GOODSPEED, Treasurer 

W.L. WHITNEY, Assistant Treasurer 
HENRY A. FENN; Sec. &Mgr. Safe Dep. Dept. 
H. D. HEATHFIELD, Assistant Secretary 
F. J. BURRAGE, Assistant Secretary 


MISSISSIPPI VALLEY 
TRUST CO. 


FOURTH & PINE STS., ST. LOUIS 


CAPITAL. sone 
polly * ROFITS}®8, 500,000. 


AND FIDUCIARY 
SACTED 


— = - 





A GENERAL FINANCIAL 
BU sINESS TRANSA! 





| 


| paca N. Davis Nelson V 


lA 





DIRECTORS 
D.R. Francis 


| John I Beas yn . Orthwein 
Wilbur F yle A tt Gehner . Of Rellly MD 
ae E. Brock 5. Hoffman i Guay tw ~3 


Chas. H. Huttig J. 4 
Breekin’ge Jones Robt.H. tockton 
eMieLeod Julius S. Walsh 
Saunders Norvell Rolla Wells 


Gnaries Clark 


Davis 
B. Ewing 


John I 
Aug 
OFF —— 


JULIUS S. WALSH 
BREC KINRIDGE YONES. 


TOM W. BE NNETT. Real “Estate Officer 
. W. MORATH, Safe Deposit Officer 


WISCONSIN TRUST Co, 
MILWAUKEE. 





Capital, $500 ,000 
Surpius, 100,000 


Transacts a General Trust Co. Business. 


Buys and Sells 
High Grade Investment Bonds. 
OFFICERS. 


OLIVER C. FULLER, President 
FREDERICK KASTEN, Vice-Pres. and Treasurer 


OLD COLONY 
TRUST Co. 











The NEW ENGLAND 
TRUST COMPANY, 


BOSTON, MASS. 


CAPITAL, ~ ~ . $1,000,000 
SURPLUS. - - - - 2,000 000 
Authorized to act as executor and to receive and 
Cours of of w or wisyonators On dng —, 
nes G . ‘Trustees, Corporations 


Also acts as Trustee under Mortgages and as Transfer 
Agent and Registrar of Stocks and Bonds. 
Interest Allowed on Deposits Subject to Check. 


OFFI le 
DAVID R. WHITNEY, Presiden’ 
CHARLES H. DALTON Vice-President. 
CHARLES F CHOATE, Vice-President. 
IN HAVEN, Vice-President. 
JAMES R. HOOPBR, Actuary. 
HENRY N. MA Secretar~ . 
FRED'K W. ALLEN, Asst.4ec.&Treas. 
FRANCIS R. JEWETT. Trust Officer. 
waann OF DIRECTORS 
Watte ©. ae waom Easiest, Chairman. 
wrath, Morris Gray. 
Gnaties Franklin ven, 
{-—* James I. Hooper, 
Edmund D. Codman, James M. . 
I. Jeflerson Coolidge, George S. Silsbee, . 
Charlies H. Dalton, Lawrence M. Stockton, 
George Dexter, jeten’s Thayer. 
Wiliam Farnsworth. David ne Winter 











AMERICAN LOAN & 
TRUST COMPANY, 


BOSTON. MASS. 

CAPITAL - $1,000,000 

SUBPLUS EARNINGS $1,800,000 

‘Transacts a General Banking and trust 
Company Business. 

DEPOSITS ew to 


INTEREST ALLOWED ON 


Check. Speeial Rates on Time Deposits 
Trustee under a, Transfer Agent, and 
Registrar o s and Bonds. 
BOARD OF DIRECTORS: 
Cc. F. Adams 2d, William A.G 
F. Lothrop Ames, Elmer P Howe, 
Hobart Ame4 N. W. Jordan 
Edwin F. Atk David P. "Kimball, 
Frederick Ayer, Jobn Lawrence, 
Charles ™ ssird, are rons 
George W. Brown S. & "ez 
% Piencts Peabody Jt. 
Samuel ¢ Bor ui Robbers, 
Gilmer Clapp, .. Saltonstall, 
Gordon Dexter. R Pau) a 
William R. Driver, Frank W., Ste: 
F.C. Dumaine, Eugene V. BR. Thayer. 
Eugene N. Foss, Charnes W-. Whittier. 
N. W 102 DAN. Fe: 
~ mihi Vice-President. 


&. 


ary. 
G. W. AU RY ANSE N. Asst. See. 





THE AUDIT COMPANY 


OF ILLINOIS, 


Suite 635-42 Marquette Buiiding, 
CHICAGO. 


Public Accountants and Auditors. 


C. W. KNISELY. C. P. A. 
President—Manacer. 


Reguiar and Special Audits tor Cotporations, Firms 
and Individuals. timancial and Physical Examinations 
by experienced Auditors aod Engineers. Takes entire 
charge of tes Guardi Trustees, Executors 








GARDNER P. STICKNEY, Secretary. 
FRED. C, BEST, Asst Sec 


and Receivers, 
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Guaranty Trust Company 


OF NEW YORK 
MUTUAL LIFE BUILDING 


Capital, $2,000,000 Surplus, $5,500,000 





INTEREST PAID ON CHECK ACCOUNTS AND ON CERTIFICATES OF DEPOSIT. 


OFFICERS: 
JOHN W. CASTLES, President. 
OSCAR L. GUBELMAN, Vice-President. ALEXANDER J. HEMPHILL, Vice-President, 
MAX MAY, Manager Foreign Department. WM, C, BDWARDS, Treasurer. 
E. C. HEBBARD, Secretary. F.C. HABRIMAN, Assistant Treasurer. 
R. C. NEWTON, Trust Officer, 


Issues Travelers’ Letters of Credit and Foreign Drafts. 














~ BANKERS TRUST | 
COMPANY, 


7 Wall Street. New York. 


Capital S | ,O00,000 Surplus $500,000 
Undivided Profits, $606,528 


DIRECTORS. 
A. BARTON HEPBURN, 
ws en THOMAS Wr LAMONT 
SAMUEL G. BAYNE. - 2d Vice-President. 

‘es. Sea) rr a anuk, . RAH, 
JAMES ,C. CNN, - cba Meehan Bat B’k, N. ¥. ce-Pres. Nat. Park Bank, N.Y. 

-*- EDGAR Am ARSTON, 
EDMUND Cc. CONVERSE, * Bankers, New York. ALBERT H, WiGIN Bank, 
en . 


HENRY P. DAVISON J. P. Morgan & Co., B’kers, N.Y. ROBERT WINSOR, 
Vice-Pres. First Nat. Bank,N.Y WILLIAM H. PORTER, Kidder, Peabody & Co., Bankers. 
JAMES H. ECK LS, Pres. Chemical Nat. Bank, N. Y. Bosion. 
Pres. Com. Nat. Ban«, Chicago. DANIEL G. REID, SAMUEL WOOLVERTON, 
WALTER E. FREW Vice-Pres. Liberty Nat. B’«x,N.Y. Pres. Gallatin Nat. Bank, N 


Vice-Pres.Corn ExchangeBank FRANCIS H. SKELDING, EDWARD F. C. YOUNG 
New York. Pres. lst Nat. B’k, Pittsburgh. Pres. ist Nat. Bank. Jersey City 


Acts as Executor, Adminuistrater and Guardian; Assignee and Receiver; Registrar, 
Transfer and Fiscal Agent; and as Trastee for individuals and corperations. 
ALLOWS INTEREST UPON DEPOSITS. 


EDWARD F. SWINNEY, 
Pres. Ist Nat. B’k, Kansas City. 

JOHN F. THOMPSON, 
Viee-President. 

GILBERT G. THORNE, 


STEPHEN BAKER, 
Pres. Bank of the Manhattan 


J. F. THOMPSON OFFICERS. i ee Ae ynwensemens 
D. E, POMEROY E. C, CONVERSE B. STRONG JR. 
TREASURER PRESIDENT SECRETARY 


F. N. B. CLOSE 


ASSISTANT TRUST OFFICER 


H. W. DONOVAN 


ASSISTANT TREASURER 








asm ota q e ¥ Trastae St. & Broadway 


NEW YORK Up, 





155 Cedar Street 


qP CAPITAL & SURPLUS, $6,000,000 


~TRANSACTS A GENERAL TRUST AND BANKING BUSINESS 


GEORGE M. CUMMING, President 
‘LUTHER KOUNTZE, Vice-President CARL G. RASMUS, Treasurer 
JOHN W. PLATTEN, Vice-President WILLIAM C., IVISON, Asst. Treasurer 
SAMUEL 8. CAMPBELL, Vice-President SAMUEL B. COIT, Assistant Secretary 
CALVERT BREWER, Secretary ALEX. PHILLIPS, Mgr. Foreign Dept 
H. L. SERVOSS, Mgr. West End Office 











ONE PIECE OF PAPER GOOD THE WORLD OVER 


The standard, uniform Money Order of the 
Bankers’ Money Order Association is now a 
familiar feature of American banking. This 
is the only system at the service of banks 


Are Youa 

ro ge of Charge. Orders can be 

yable at t in the United 

Money Order sre persnlc sf snr paint in the United 

North Africa and Australia, T e most 
Bank ?P 

own projit, 

WRITE BOR PARTICULARS TO THE 
BANKERS’ MONEY ORDER ASSOCIATION, 


flexible medium of exchange in use. Al 
charges you make to the public are your 
Bank ef Discount Bullding. 313-315 West 59th Street, New York 














Anne 


hes ‘Tein Company 
OF NEW YORK 
80 Broadway, New York, 
OAPIIAL, = = = $1,000,000 00 


| SURPLUS, - = = $7,900,965 64 


AUTHORIZED TO ACT AS 
Executor Administrator Guardian 
Receiver or Trustee 
AND I8 
A LEGAL DEPOSITARY FOR MONEY, 
Allows Interest on Deposits, 
Kecelves Securities for Sate Keeping and 
Collection of Income, 
TRUSTEES; 


a, B. Wesley, Harrison E, Gawtry, 
c. D. Wood, Alexander Maitland, 
award King, James Henry Smith, 


Charles H. Tweed, 
James Speyer. 
Robert W. Goelet, 
William Woodward, 
Alex. Smith Cochran, 


kK, T. Wilson, 
Crarles H. Leland, 
ti. Van R, Kennedy 
W. Emien Roosevelt, 
jas. 1, Woodward, 
Amasa J. Parker John ¥. B. Thayer. 
Augustus W. Kelley, Amory 8. Carhart, 
N, Parker Shortridge. Walter P. Bliss. 


EDWARD KING, President. 
CORNELIUS D. WOOD, 
AUGUSTUS W. KELLEY, } Vice-Presidents, 
J, ¥. B. THAYER, Vice-Prest. & Secretary. 


E.R MEKRITT.} «.ststaat Secretarion 


Cc. Cc, RAWLANGS, Trust Officer. 





Girard Trust Company. 


CAPITAL and SURPLDS, $10,000,000, 
CHARTERED 1836, - 


acts as Executor, ry oy Trustee, 
Assignee and 
Financial Agent tor Individuals er 
orporations. 
Interest Allowed on Individual and 
Corporation Accounts. 

Acts as Trustee ot Corperation Mertgages. 
Depositary under Plans of Reorganization. 
Kegistrar and Transfer Agent. 
Assumes entire charge of Real Estate, 
Safesto Rent in Burglar-Proot Vaalts. 


B. MORRIS, President. 
. N. ELY, lst Veg t retont, 
AJA, JACKSON, 2d Viee-Preside 
C, J. RHOADS, 84 Vice-Pres. and Tocaseres 
EDWARD 38. PAGE, e 
GEO. TUCKER BISPHAM, Solicitor. 


MANAGERS: 
ftiingham B. Morris, yo DeWitt Cuyler, 
Jotn A. Brown Jr. ny man 


seajamin W. Richards,| James Spe 
Jona B. Garrett, ‘Augustus D. Juilliard, 
Wiliam H. Jenks, Edward J. Berwind, 


Randa! Morgan, 
Edw. 'f. Stotesbury, 
Charles E. inge rsoll. 
John Story Jenks Jr. 
Henry B. Coxe Jr. 


Wiliam H. Gaw, 
F range 1. Gowen, 

», H. McF adden, 
ee eory Tatnall, 
Isnac H. Clothier, 


| N. K, Oor,.: Broad and Chestnut Streets, 
PHILADELPHIA, 








MANHATTAN 
TRUST CoO., 


WALL ST. cor. NASSAU, NEW YORK, 
Capital, Surplus and Undivided Profits, 


$3,000,000. 


OFFICERS: 
JOHN 1. WATERBURY, President. 


JOHN KEAN, t Vice- 
AMOS TUCK FRENCH, 5 Presidents. 


W.N. DUANE, 3d Vice-Pres, and Treas. 








he Manhattan Trust Company receives deposits 
vearing interest and subjeet to cheque, payable 
tacough the New York Clearing Heuse. 





DIRECTORS. 
*rancis KR, Appleton. James J. Hill. 
Robert Bacon. John Kean. 
George F. Baker. Oliver H, Payne. 
August Belmont. KE, D. Randolph 
Walter P. Bliss. Grant B. Schley. 
H. W. Cannon. 8. L. Schoonmaker. 
R. J. Cross, James O. Sheldon. 
Rudulph Ellis, John I, Waterbury. 


R. T, Wilson. 





AmosT French 
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Trust Companies. 





incorporated 1853. 


United States Trust Company of New York, 


CAPITAL, . 


45 and 47 Wall Street. 





SURPLUS AND UNDIVIDED PROFITS, . . 


EDWARD W. SHELDON, President. 
WILLIAM M. KINGSLEY, Second Vice-Pres. 





$2,000,000 
$12,500,000 


D. WILLIS JAMES, Vice-President. 
LOUIS G. HAMPTON, Assistant Secretary. 


JOHN A. STEWART, Chairman of the Board of Trustees. 








—— 


Bowling Green Trust Co. 


26 IBROADWAY' NEW LYORK. 
Capital, $2,500,000 Surplus, $2,500,000 


OFFICERS: 





EDWIN GOULD, e é President 
WILLIAM H, TAYLOR, ” ist Vice-President 
CHAS, P, ARMSTRON G, 2d Vice-President 


JOHN A, HILTON, 8d Vice-Pres, and Treas, 


COLONIAL TRUST COMPANY 


solicits the accounts of corporations, firms and individuals, and 
invites correspondence or personal interviews. 
Interest allowed on daily balances, which are subject to check 


at sight. 


Certificates of Deposit (time and demand) issued. 
St. Paul Building, 222 Broadway, New York. 


Capital, Surplus and Undivided Profits, - 


$2,700,000 


JOHN E, BORNE, President. 


RICHARD DELAFIELD, 
CORD MEYER, 
JAMES W. TAPPIN. 


Vice-Presidents. 
PHILIP 8. BABCOCK, 


ARPAD 8. GROSSMANN, Treasurer. 
EDMUND L. JUDSON, 
JOSEPH N, BABCOCK, Trust Officer. 





WILLIAM M, LAWS, ° Secretary 
DIRECTORS: 
Charles P. Armstrong, Myron T. Herrick, 
Frank Brainard, Edward T. Jeffery, 
Harry Bronner, William M. Laws, 
Robert C. Clowry, William Willis Merrill, 
Edmund C. Converse, Winslow 8. Pierce, 
Wm. Nelson Cromwell, Dick 8. Ramsay, 
Grenville M. Dodge, Frederick B. Sch k 
A. Goepel, Androw Squire, 
Edwin Gould, William H. Tayler, 
Frank J. Gould, Edward BR. Thomas, 
George J. Gould, John P. Truesdell, 
John A. Hilton, EK. F. OC. Young. 





Rhode Island Hospital 
Trust Company, 


PROVENCE R. I, 


CAPITAL ......ccccceescccesecsecsecess $1,600,000 

SURPLUS EARNINGS...........- $1,500,000 

UNDIVIDED PROFITS .......... 157,000 
DIRECTORS: 


Rowland G, Hazard, 
Neison W. Ajdrich, 
Samuel R. Dorrance, 
Howard O., Sturges, 
Stephen O. Metcalf, 
Walter R. Callender, 
Gilbert A. Phillips, 
Kdward Holbrook, 
James E. Sullivan, 
Benjamin M. Jackson, 
Jobn KR, Freeman, 


Royal C. Ta 

Robert H. it Goddard, 
Geo. W. R. Matteson, 
William D, Ely, 
Robert L. Gammell, 
William Binney, 
William B. Weeden, 
Edward D. Pearce, 
Robert Knight, 

John W. pentagon 
Herbert J. Well 


John C. Pes ara, haries 8. Mellen. 
Lyman B.G bert W. Taft. 
HERBERT J. WELLS. President. 


EBDWARD s. CLARK, Vice-President. 
HORATIO. fie  HONT, Vice-President. 

ILLIA GAMWELL, Secretary. 
PRESTON. "H. GARDNER Ly Secy. 
CYRUS EB. LAPHAM, Assi t. Sec’y. 

JOHN E. WILLIAMS, wAsst. sec’y. 
HENRY L. 8LA DER. Asst. Sec’y. 
WALTER G. BROWN, Asst. Sec’y. 


THE AUDIT COMPANY 
OF NEW YORK, 


ORGANIZED 1897. 


NEW YORK: 

48 Cedar Street. 
PHILADELPHIA. CHICAGO, 
NEW ENGLAND OFFICE: 

Easton Bidg., 15 State St.. BOSTON. 
AUGUST BELMONT, 

Acting President. 

WILLIAM A. NASH, JOHN J. MITCH ELI 
GEORGE W. YOUNG, 

Vice- Presidents. 

EDWARD T. PERINE, Gen’: Mgr. and Treas, 

F. C. RICHARDSON, Assistant Treasurer. 
This Company Audits and Investigates Accounts 
and makes Physical Examinations of Properties. 
Its Certificates and Reports are Prepared in behalf 
of Merchants, Bankers, Corporations, Committees 
and others, in'strict confidence. The Company also 
Devises and Installs Money-Saving Systems of 

Keeving Accounts 


William D. Marks, s, Ph.B.C.E. 


Consulting Engineer and Statistician, 











GAS WORKS, ELECTRIC LIGHT WORKS, 
ELECTRIC RAILWAYS, OIL MOTOR CARS. 
218 Bourse, 
Phila., Pa. 


720 Park Row Bldg. 
New York City. 











RB 
owF a 
+" trust co. ® 


No. 66 BROADWAY, 
34TH ST. & FIFTH AVE, 
No. 100 WEST 135TH STREET. 
THIRD AVENUE & 148TH STREET. 


OSHARLES T. BARN Y, President. 
FRED’K L. ELDRIDGE, lst Vice-President. 
JOSEPH T. BROWN, 24 Vice-President. 
B. L. ALLEN, 3d Vice-President. 
WILLIAM TURNBULL, 4th V.-Pre 
fRED’K GORE KING, Sec. and Treas. 
J. MeLEAN WALTON, Asst. Secretary. 
HARBIS A. DUNN, Asst. Treasure: 


TRUST DEPARTMENT: 
WILLIAM B, RANDALL, Trust Officer, 


HARLEM BRANCH: 
W. F. LEWIS, Manager. 


BRONX BRANCH: 
JOHN BAMBEY Manager. 








FINANCIAL REVIEW 
ANNUAL. 
A. Year Beek of Statistics. 
Beund in Cleth, $2. 


Commercial & Financial Chronicle, 
7634 Pine St., New York. 





FIDELITY TRUST 


COMPANY, 
NEWARK, N. J. 


Capital, Surplus & Undivided Profits 
over 


$9,000,000 OO. 


Transacts a General Banking Business. 
Acts as Guardian, Administrator, Re- 
ceiver; Registers and Transters 
Corporate Stocks and Bonds. 
Guarantees Titlesto Real Estate through- 
out the State of New Jersey. 

Its Safe Deposit Vaults are the Best 
Equipped in the State, Absolutely 
Fire and Burglar Proof. 
Accounts of Manufacturers, Merchants, 
Corporations, E-tates and Individu- 
als Solicited, 


INTEREST ALLOWED ON DEPOSITS. 











OFFICERS: 
UZAL H. McCARTER.............. President 
JOHN F. DRYDEN...........Vice-President 


FREDERICK W. EGNER, Sec. and Treas. 
JAMES H. SHACK LETON, 

Asst. Sec. & Aust. Treas. 
SAMUEL W. BELDON, General Counsel. 
JEROME TAYLOR.............. Trusi Officer 
THEODORE HAMPSON...Asst. Tr. Officer 














MEW YORK, 
265 Broad Street. 


MEW ORLEANS, 
Hibernia Bank Bldg. 


LONDON, 





BARROW, WADE, GUTHRIE & CO 


CERTIFIED PUBLIE ACCOUNTANTS. 
(New York and Illinois.) 


CHICAGO, 
Royal Insurance Building. 


ENGLAND, 
78 8t. 8within’s Lane, E. C., Cable, “Adorjest.” 


SAN FRANCISCO, 
Mills Building. 


DENVER, COLO., 
Exchange Bldg. 
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@otton. 





WOODWARD 
& STILLMAN, 
COTTON MERCHANTS 
16 to 22 WILLIAM STREET. 
NEW YORK. 


BGYPTIAN AND AMERICAN COTTON OF ALL 
GRADES SUITABLE TO WANTS OF SPINNERS. 


ESTABLISHED IN 1866, 


Henry Hentz & Co., 


COMMISSION MERCHANTS, 
16 to 22 William Street, New York. 
Eweoute Orders for Future Delivery 
COTTON 


At the New York i and New Orleans 
Cotton Ex , ay  S orders for 


COFFEE 
At the New York Cotee Exchange 
GRAIN AND PROVISIONS 
at the Chicago Board of Trade and 
GRAIN AND COTTON-SEED OIL 
At the New York Produce Exchange 


Hubbard Bros. & Co., 


COFFEE EXCHANGE BU‘LDING, 
HANOVER SQUARE, 
NEW YORK, 
COTTON MERCHANTS. 


Liberal Advances Made on Cotton 
Consignments. 


Hopkins, Dwight & Co., 


COTTON, 











and 
COTTON-SEED OLL. 


COMMISSION MERCHANTS. 
Reom 5%, Cotten Exchange Building, 
NEW YORK, 


LEHMAN, STERN & Co., Limited, New Orleans, La. 


LEHMAN BROS., 


Nos, 16-22 William Street, New York, 
Members of the Stock, Cotton, Coffee 
and Produce Exchanges, New York. 





Orders executed on the above Exchanges, as weil in 
New Orleans, Chicago and foreign markets. 





Siegfr. Gruner & Co., 
COTTON MERCHANTS 


17 South William Street, 
NEW YORK, 


Mason Smith & Co., 
COTTON COMMISSION MERCHANTS, 
NEW ORLEANS, LA. 
MEMPHIS, TENN, DALLAS, TEX. 


Buyers of ot Beet Cotton. Orders for Contracts Exe- 
cuted in the New Orleans, New York, 
Liverpool and Havre Markets. 


WILLIAM RAY & CO., 
SUCCESSORS TO 
GEO, COPELAND & CO.,, 
COTTON BROKERS, 
43 Cotton Exchange, New York. 


Orders for future euvery contracts executed on 
the New York and Liverpool Cotten Exchanges. 


R. H. ROUNTREE & CO., 


Commission Merchants. 
CoTTON, GRAIN, PROVISIONS AND COFFEE. 
CUTTON EXCHANGE BUILDING, 
NEW YORK. 














ROBERT MOORE & CO., 
56 Beaver Street, New York. 
ORDERS FOR FUTURE DELIVERY EXECU- 
TED IN N@W YORK AND LIVERPOOL EX- 


CHANG 8. 
COTTON PURCHASED FOR SPINNERS’ USE. 


SMITH & HAYNE, 


Frank B. Hayne (in Commendam ) 
Cetten Brokers, 
COTTON EXCHANGE BUILDING, 


NEW ORLEANS, LA. 





Financial. 


5 inancial, 





Eversz & Company 
BANKERS 
BONDS FOR INVESTMENT 


Act as Fiscai Agents for Corporations and 
negotiate total issues of mortgage\bonds 


220 La Salle St., 37 Plime Street, 
CHICAGO NEW YORK 





CHICAGO CITY MORTGAGES. 
HIGH-GRADE INDUSTRIAL BONDS. 
CHICAGO REAL ESTATE BONDS. 
GORPOKATION & RAILROAD BONDS. 


SEND FOR CIRCULARS, 


PEABODY, HOUGHTELING & CO. 


230 First National Bank Bidg., 
CHICAGO. 


| ESTABLISHED 1566, 





EDWIN L. LOBDELL. WILLLAM H, McDogL, 
EDWARD D. WINSLOW. Special Partner. 


Edwin L. Lobdell & Co., 
BANKERS AND BROKERS, 


eae Rookery Bidg., Ohicago. 
0 Broadway, New York. 
ew York Stock Exchange, 


Members Ghicazo Stock Exchange, 
es cago Board of Trade. 


Bishop, Laimbeer & Co. 


Members New York Stock Exchange. 


Mills Building. - §5 Broad St. 
Cotton. 
INMAN & CO.,, 


Cotton Merchants, 
AUGUSTA, GA., 
AND 
Cetton Exchange Building, NEW YORK. 
141 Milk Street, BOSTON, MASS, 














Bremen Correspondents, INMAN & CO 


W. R. CRAIG & CO., 


27 William Street, 
NEW YORK. 
Cotton Merchants. 
(NEW YORK COTTON EXCHANGE 
Members ;NEW ORLEANS COTTON LT 
(LIVERPOOL COTTON ASSOCIATIC 


Orders for Futures Executed on above oan 
Liberal Advances Made on Cotton Consignments 








LEHMAN BROS., New York. 


Lehman, Stern & Co., Ltd. 


COTTON FACTORS and 
COMMISSON MERCHANTS, 
New Orleans, 


Orders for future delivery executed = New Orleans 
New York and Live: 
Liberal advarmces made on Cotton . 


eee 


GRANGER 
FARWELL 
& COMPANY, 


BANKERS AND BROKERS, 


226 La Salle St., 
CHICAGO. 


71 Broadway 
NEW YORK, 


New YORK STOCK EXCHANGE 

New YorkK CorreE EXCHANGE 
Members ) Cnicago STOCK EXCHANGE. 

CHICAGO BOARD OF TRADE 


DEALERS IN 
INVESTMENT SECURITIES, 





F. H. PRINCE & CO., 


BANKERS. 


BOSTON, MASS. 





Hich-Grade Investments. 


Members of New York and Boston Stock Exchanges 





| Established 1863.) 
W. T. HATCH & SONS, 
BANKERS AND BROKERS, 
96 Broadwav, - New York. 


MEMBERS OF 
NEW YORK STOCK EXCHANGE. 


CLEMENT & SMITH, 


Successors to HAVEN & CLEMENT, 
1 Nassau Street, corner Wall Street. 


Members of the New York Stock Exchange. 


Bonds, Stocks, Cotton, Grain. 
DICK BROTHERS & CO, 


BANKERS AND BROKERS, 

30 Broad St., - - «= New York. 
Members of N. x. and Philadeipaia stock Exchanges, 
New York, New Orieans and Liverpoo! Cotton 
Exchanges, New York Colfee Exchange 

and Chicago Board of Trade 


Cotton. 











— 








Chapman, Selter & Allen, 
COTTON BROKERS, 


Cotton Exchange Bidg., New York. 


Members of N. Y. and New Oriean Cotton Exchanges 
and Liverpoo!l Ootton Association. 


GWATHMEY & CoO., 
COTTON MERCHANTS, 
49 CoTToN ExXcHAN@e, - - NEw YORK. 








Wn. F ,Quentel. Theodore H. a. Exise, 
R R. Coats Spécial Pi 


Quentell, Coats & Co., 


Stephen M. Weld & Co., 
COTTON MERCHANTS, 
82-92 Beaver Street, - New York City. 


Boston Correspondents, S. M. WELD & Co., 8? 
State St., Boston, a. at 

Liverpool Correspondents, ELD 0. 

Bremen Correspondents, ALBRECHT, WELD & Co. 


Geo. H. McFadden & Bro., 
COTTON MERCHANTS, 
PHILADELPHIA. — NEW YORK. 


inane “FRED inc ZEREGA & 00. 
aS cr #ADDEN BROTHERS & 00. 














onDEr yon F osURE DELIVERY BrBcoTad 
INN ORLEANS, NEW YORK A 
TavERPOOL MARKETS, 


COTTON BRUKERS, 

S2 Beaver Street, - - = New York, 
Members N. Y. Cotton Exchange. 

Associate Members Liverpool Cotton Association, 


Mic 
mayen eee NDENTS ET DE ComMm1ss10m, 
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VOL. 82. NEW YORK. JUNE 16 1906. NO. 2138. 
Financial | Financial. | Financial. 
FISK & ROBINSON | ‘THE LIBERTY 
AMERICAN BANK BANKERS NATIONAL BANK, 
NOTE COMPANY Government Bonds P NEW YORK. 
and ether apital, Su rps, 100,000, Profits, 


78 TO 86 TRINITY PLACE, NEW YORK 


cet amt ante Investment Securities 


| &, C, CONV ERSE, President. 
| CHARLES EL STOUT. G. REID 











MEM 8 NEW STOCK EXCHANGE CHARIS W. HICKS, FRED rig F, McGLYNR, 
: EMBERS NEW YORK Ex > 
Engravers -« Printers : 3 Cashier Asst. Cashier. 
= 35 Cedar Street 25 State Street HENRY P. DAVISON, Chairman Exec. C 

a = Geo. F. Baker, aren Charles H. Stout, 
BANK NOTES, SHARE CERTIFICATES, . Tenet Gannon KC. Converse, 
BONDS FOR GOVERNMENTS AND COR- Th N ] P k B k Henry C, Tinker T: A. Gillespie, 

¢ ationa ar an You ¥F, ine, 
PORATIONS, DRAFTS, CHECKS, BILLS Daniel G. Reid P. Davison, 
Charles A. Moore, Artbur F. Luke, 


ot New York. 


ORGANIZED 1656, 
Capital ag 000 00 
Surplus and Profits........... 468,388 22 
Deposits April 6, 1906 ..., 92.531,343 58 


BiGEARD am AFIELD. 
PR DENT. 


OF EXCHANGE, STAMPS, ETC., WITH 
SPECIAL SAFEGUARDS TO PREVENT 
COUNTERFEITING # LITHOGRAPHIC 
AND TYPE PRINTING # RAILWAY 
TICKETS OF IMPROVED STYLES 


Rogers ~:~ rae 


b) J. 
Frederick G. Bourne. Charles Steele. 


Harvey Fisk & Sons, 


NEW YORK. BOSTON. 
Bankers and Dealers in 








OFFICERS: 


Wanrrw L. GREEN, .« « Presiden: | 
Janu K.Myrns, | ; Vice-President | GILBERT G. THORNE, JOHN G McKEON Government, Railroad and 
Frank K. JOHNSON, . « Secretary VICE-PRESIDENT. VICE-PRESIDENT. M icinal Bond 
Cuas. L, Treasurer JOHN C. VAN CLEAF, unicipa. onds, 
TRUST! VICE-PRESIDENT. | and ether 

mt Fs ----! nnn ofthe Ross ‘a MAURICE H. EWER, r 

un nverse ohn ‘ason Little 
es ~ Care ee ae CASHIER, INVESTMENT SECURITIES. 
Joseph R. De Lamar Chas. A. Moore WILLIAM 0O. JONES, WILLIAM A. MAIN, _ PHILADELPHIA, represented by 
James B. Ford Francis L. Potts ASST. CASHIER. ASST. CASHIER. JAMES H. CRAPMAX, 421 Chestnut St, 


t’d by H. L. WiLkINSOE, 


| ae he 
— Life Building. 


cana com 


Francis 8. Smithers 


‘andeew YW. Ghaus FRED’K O, FOXCROFT ASST. CASHIER. 


Warren L. Green 
Francis L. Hine 





DRAKE 
ree i ty Bank Building, 
| Our list of Investment Securities sent on application, 





CHARTERED 1810, 
MECHANICS’ NATIONAL 








Members ot nee - and Baltimore Stock 
anges. | 


peel Sen Sem, BANK. Edward B. Smith & Co. 
33 Wall Street, BANKERS 
Corner 9th and Main Streets, 7 
RICHMOND, VA, Capital, - - = $3,000,000 INVESTMENT SECURITIES 
Baltimore Correspondents: Surplus, = = = 3,000,000 


DDENDORF, WILLIAMS & Co Members New York and Phila, Stock Exchanges, 








511 Chestnut Street 


Direct private telegraph and telephone wires 7 Wall Street, 

















to New York. 
° New York. Philadelphia. 
mddondod ioe &Co., Francis Ralston Welsh, 
Corner North & Fayette Streets, INVESTMENTS. 
BALTIMORE, MD. MUNICIPAL. RAILROAD AND OTHER ORISHA, CHARTER 1080. 
mee arcs L. WILLIAMS & Son, BONDS. T H E 





” Chase National Bank 


Clearing House Building 
Cap.&£urp., $6,490,082 Deposits, $66,908,268 


A, B. HEPBURN, President. 
A. H. WIGGIN, Vice-Pres. mt STALKER, Cashier 


Directors 
e ry W.Cannon, Chairman. James J. Hill 
=. pid eayne George F. Baker John L. W: 
Grant B. ley ey ag urn A. H. Wiggin 
George F. Baker Jr. 





THE EQUIPMENT OF THE 
FOURTH NATIONAL BANK 
OF THE CITY OF NEW YORK 
—CORNER NASSAU AND PINE 
STREETS — IS ESPECIALLY 
ARRANGED FOR HANDLING 
MEKCANTILE ACCOUNTS, 








828 CHESTNUT STREET, PHILADELPHIA. 





GARFIELD NATIONAL BANK, 
New York, 


$1,000 000 
1.000 000 


Capital 
Surolus - 





Founded in 1784, 
THE 


BANK OF NEW YORK 


Nationa/ Banking Association. 





ACCOUNTS INVITED, 





GALLATIN 
NATIONAL BANK 


OF THE CITY OF NEW YORK 





Capital -« $1,000,000 
Surplus & Profits (earned) 2,259,000 





OFFICERS 
SAMUEL WOOLVERTON, PRESIDENT 
ALEXANDER H. STEVENS, VICE-PRESIDENT 
Georce E. Lewis, CASHIER 


| HOWELL T. MANSON, ASSISTANT CASHIER 





DIRECTORS 
| apatan ISELIN JR. Cuas. A. PEABODY 
FREDERIC W. STEVEXS SAMUEL WOOLVERTOS 
ALEXANDER H. STEVENS CHARLES H, TWEED 
W. EmLen ROOSEVELT Tuomas DENNY JR 
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i ety Bankers and Drawers of Foreign Exchange. 





J. P. Morgan & Co., 


“WALL STREET CORNER BROAD, 
NEW YORK, 


Drexel & Co., Morgan, Harjes&Co. 

Cor.ocf5th & Chestnut Sta.}31 Boulevard Haussmann, 
PHILADELPHIA, PARIS, 

DOMESTIO AND FOREIGN BANKERS. 


its received sub ities 
band sold cy — mission, inte interest: lowed on 
Benoeire reign | Credits. 


for Travelers 





Transfers. Letters 
availabie in all parg ies the world. 
ATTORNEYS AND AND AGENTS OF 


Messrs. J, 8. MORGAN & CO., 
Fo, 2 OLD BROAD STREET, - - LONDON. 


BROWN BROS. & CO., 


PHILA. NEW YORK, BOSTON, 
> 59 Wall St, 
ALEX, BROWN & SONS, BALTIMORE 
CONNECTED BY PRIVATE WIRE, 
Mema. N, Y., Phila, em & Baltimore 8t’k Exch, 


yestment Securities on com Investment 


Banks, Bankers, Corpo 
Sons. # im irms and individuals Securities. 


on tevorable term 
drawn abroad on ali points in the United 
tes and Canada; and 





drafts drawn in the United 
on foreign countries, including South Africa 


INTERNATIONAL CHEQUES, 
Buy and sell Bills of 


5] 
CERTIFICATES OF DEPOSIT 
Exchange 
Letters and mone oe — transfers yt = 


Maitland,Coppell & Co., 


52 WILLIAM STREET, 
NEW YORK, 


Orders executed for all Investment Securities. 
Act as agents of Corporations and negotiate and 
issue Loans. 
Bills of Exchange, Telegraphic Iransfers 

Letters of Oredit, y 
on 
Union of Lenden & Smiths Bank, Limited, 
Lendon, 
Messrs. Mallet Freres & Cie., Paris, 
Banco Nacional de Mexico 
And its Branches. 
Agents for the Bank of Australasia, the British 
Gut Bank, D ete,, ete, 





TRAVELERS’ LETTERS OF CREDIT 
Available throughout the United States. 


August Belmont & Co., 


BANKERS, 
No, 23 NASSAU STEET, 
Agents and Correspondents of the 
Messrs. ROTHSCHILD, 
Lendon, Paris and Vienna. 
ISSUE LETTERS OF CREDIT 
FOR TRAVELERS, 
Available in all parts of the world, 
Draw Bills of Exchange and make Telegraphic 
Transfers to EUROPE, 
Cuba, 


the other West Indies, 
Mexico and California. 
orders for the purchase and sale of 
Securities, 





Execute 
Investment 





of Credit. Fravclore” C Gredita sevallable i in 
BROWN, SHIPLEY . = 00. “LONDON, 





TAILER &6@ 


97 PINE STREET 
NEW YORK 


INVESTMENT 
SHOURITIES 





Winslow, Lanier & Co., 


&9 CEDAR STREET, 
NEW YORK, 


BANKERS. 
Deposits Received Subject to Draft, Interest 





Cuyler, Morgan & Co., 
44 Pine Street, New York, 
Accounts and Agency of Banks, Corporations, firms 


and individuals received on favorable terma, 
Dividends and interest collected and remitted, 


age 
Bonds, Stocks and Securities bought and sold on 
eommission at the Stock Exchange or elsewhere. 
Sterling Exchange and Cable Transfers bought 


and sold, 

Represent Land Mortgage Companies both as 
Financial Agents and in the care of Investments, 
either Mortgages or Real Estate. 
DRAW ON © 
BRITISH LINEN ©O. BANK, LONDON AND 

SCOTLAND, 





KESSLER & CO., 
BANKERS, 


54 WALL STREET, NEW YORK, 
Members ot the N. ¥. Steck Exchange, 
Buy and Sell Bills of Exchange and 
Cable Transfers on all the 
Principal European Cities, 
ISSUE COMMERCIAL AND TRAVELERS’ 
CREDITS, BUY AND SELL RAILROAD 
STOCKS, BONDS AND INVESTMENT 
SECURITIES, AOT AS FINANCIAL 


etait 


Kidder, Peabody & Co,, 


115 DEVONSHIRE STREET, 
BOSTON. 


BANKERS, 


INVESTMENT SECURITIES, 
FOREIGN EXCHANGE, 
LETTERS OF CREDIT, 





J. & W. Seligman & Co., 


BANKERS, 
No. 21 Broad Street, New York, 





Issue Letters of Credit to Travelers 
Available in any Part of the World. 


DRAW BILLS OF EXCHANGE AND MAKE 
TELEGRAPHIC TRANSFERS OF MONKEY ‘0 
EUROPE, CALIFORNIA AND THE HAWAIIAR 
ISLANDS. 
Buy and Sell Investment Securities, 
AGENTS AND CORRESPONDENTS OF 
Seligman Brothers, London, 
Seligman Freres & Cle,, Paris, 
Alsberg, Goldberg & Co,, Amsterdam, 
Anglo-Californian Bk.,Lt.,SanFranciace 








Redmond sco 


BONDS 


Lists upon 
application 


88 Pine St., New York 





AGENTS FOR CORPORATIONS, 





Allowed on Deposits, Securities 
Bought ana Sold on 
Commission, 


_—— 


Foreign Exchange, Letters of Credit. 





Kean, VanCortlandt& Co | ort ier tot onan and sale of 


BANKERS, 


80 PINE STREET, NEW YORK. 


Issue Commercial and Travelers Credits 


Heidelbach, Ickelheimer & Co., 


BANKERS, 
37 William Street, 
MEMBER? N, ¥. STOCK EXCHANGER 


Foreign Exchange Bought and Sold. 


available in all parts of the world. 





Transact a General+Foreign ana Domestic 
Banking Business, 


Dealers in Investment Securities, 





—— Munroz & Co., a i ey 
: tansfors and investment Securities.| INVESTMENT SECURITIES. 


No. 30 Pine Street, New York, 
No. 4 Post Office Square, Boston, 


11 William Street, - - = New York. 


Schulz & Ruckgaber, « 


BANKERS, 


GRAHAM & CO, 
BANKERS. 
No, 435 Chestnut Street, 
PHILADELPHIA. 

Members Philadelphia Stock Exchanga 
SECURITIES BOUGHT AND SOLD 
ON COMMISSION. 
Deposits received subject to Draft 
Dealers in High-Grade 
INVESTMENT SECURITIES, 

Issue Letters of Credit and 
Traveler's Cheques. 
Last of current offerings sent on application. 


— 





Members New York Stock Exchange. 
ts of Messrs. 





Issue Circular Letters of Credit for Travelers’ Use 
Abroad Against Cash or Satisfactory 
Guaranty of Repayment. 


Buchange on London Bouts, Berlin, | FOREIGN ExcuaNe 
si. G VESTMENT SECURITIES. Letters 


Zurich and 8 
GaxpiITs OPENED AND PAYMENTS ~<a 


Stern & Schmidt, 


27 euienall STREET, NEW YORK, 


KOUNTZE BROTHERS, 


BANKERS, 
Breadway and Cedar St., NEW YORK. 


Allow Interest on Deposits. 
Buy and Sell Foreign Exchange 
Make Cable Transfers. 


of Credit 








Paris House—MUNHOE & CO, 





Members N, Y. Stock, Cotton and Coflee Mxchanges 





f Travelers, available in all parts 
ee of the world. 











CO. 
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Foreign Exchange. Bankers. | Bankers, 
Wm. A. Read & Co: | wit tert, ROE & HAGEN, 
BANKERS, 4 
st. BANKERS 
Lee, Higginson & Co., Investment Securities. 3 Broad Street, New York, 
44 State Street, BOSTON. ; 
Dealers in 


CHICAGO OFFICE, 
The Rookery. 


25 NASSAU STREET, 
NEW YORK, 


43 State St., Md. Tele. Bldg. 205 La Salle St. 


BOSTON, BALTIMORE, CHICAGO, 
Members New York and Boston 
Stock Exchanges. 


High-Crade Bonds. 
Members New York Stock Exchange, 
Boston, 10 Post Office Square, 








Plympton, Gardiner & Co, 


BANKERS, 
27 WILLIAM 8T., NEW YORK, 
Members N. Y. Stock Hachange. 
Government, Municipal and Railroad 
Bonds, Guaranteed Stocks and 
other Conservative Invest- 
ment Securities, 
List on Request. 
232 La Salle St, 50 Congress 8t., 
Chicago. Boston. 





N.W. HARRIS & CO. 


BANKERS 
Pine Street, Corner William 
CHICAGO NEW YORK BOSTON 


Receive deposits subject to check 
and allow tnterest on balances, 


BONDS FOR INVESTMENT 


LIST ON APPLICATION 





Lawrence Turnure&Co. 
Bankers, 


50 Wall Street, New York. 


Deposits received subject to draft. Interest al- 
lowed on deposits. Securities bought and sold on 
commission. Travellers credits available 
out the United States, Cuba, Puerto Rico, Mexico, 
Central America and Spain. Make collecti mand 


J.B. RUSSELL & CO. 


BANKERS 
46 WALL ST., NEW YORK, 
DEALERS IN 


High-Crade Bonds 
AND 


Investment Securities. 


Safety Deposit Vaults for Use of Customers. 


New York Stock Exchange. 
Chicago Stock Exchange. 


Fimancial Representatives of the Illinois Tunnel 
Company. 

Fimancial itatives of the Automatic 

as em Company. 

BRANCH OFFICES: 

CHICAGO, ILL. CARBONDALE, PA. 
WILKES BARRE,PA. READING, PA, 
SCRANTON, PA. DAYTON, OHIO, 
BINGHAMTON, N. Y¥. 


Members: § 


Members N, Y. Stock Exchange 


Geo. P, Butler & Bro. 


BANKERS 


Railroad and other 
Investment Securities 


85 Wall Street NEW YoRK 





Goldman, Sachs & Co., 


BANKERS, 
43 EXCHANGE PLACE, NEW YORK, 
Members of New York Stock Exchange, 





Execute orders for purchase and 
sale of Stocks and Bonds, 
Buy and Sell Foreign Exchange. 


CABLE ADDRESS “‘COLDNESS.” E- 





Issue Commercialand Travelers’ 
Letters of Credit, 
Available in ali parts of the world, 
DEALERS IN 


Investment Securities 
and Commercial Paper 





igsue drafts and cable transfers on above countries 


Lendon Bankers:— London Joint-Stock 
Bank, Limited, 
Paris Bankers:—Heine & Co. 


Blake Brothers & Co., 


50E Place, 84 State Street, 
NEW YORK, BOSTON, 


Dealers in 
NEW YORK CITY 
and other 
MUNICIPAL BONDS, 


Commercial Paper. 


Investment Securities. 
Members New York & Boston Stock Exchanges. 


— 


MOSLE BROTHERS, 


16 & 18 EXCHANGE PLACE, 
NEW YORK, 


COMMERCIAL CREDITS, 
FOREIGN EXCHANGE. 














ATTORNEYS AND AGENTS OF 


H. B. HOLLINS & CO. 


Cor, of Wall and Broad Sts,, New York, 


Draw Bills of Exchange and make 
Cable Transiers to Europe, Asia, Aus- 
tralia, the West Indies, Central and 
South America and Mexico, 

Issue Letters of Credit for Travelers, 
available in all parts of the world, 


Zimmermann & Forshay, 
BANKERS, 

9 and 11 Wall Street, New York, 

Members New York Stock Exchange. 


Orders executed for stocks and bonds for invest- 
ment or on margin. 


FOREIGN EXCHANGE Bought & So/d 


LETTERS OF CREDIT ISSUED. 
Cable Transters to all Parts of the World, 


H. AMY & CO., 


BANKERS, 


44 and 46 Wall St., New York. 











MESSRS, KONIG BROTHERS. Bankers 
LONDON, 





HALLGARTEN & CO. 
Bankers 
6 NASSAU STREET, - NEW YORK 


Letters of Credit 
Foreion Exchange 
Investment Securities 





N. W. HALSEY & COQ, 
BANKERS. 


BONDS FOR INVESTMENT. 
Interest Allowed on Deposit Accounts. 
Fiscal Agents for Cities and Corporations. 


49 Wall Street, NEW YORK, 
Philadelohia. Chicago. San Francisco 


E. D. SHEPARD & 00, 
BANKERS, 


GOVERNMENT, MUNICIPAL, 

AND RAILROAD DONDS 
31 Nassau Street, 

New York. 








SHOEMAKER & BATES 


Members N. Y. Stock Exchange, 
BANKERS AND BROKERS, 
24 Broad Street, New York, 





INVESTMENT SECURITIES, 
Bills ot Excnange, Letters of Credit, 


INVESTMENT SECURITIES, 
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¥ oreion. 


Canadian Banks. 





DEUTSCHE BANK, 


BERLIN, W. 
BEHRENSTRASSE 9 TO 13. 


DWMPIT AL. .0.00.0ceececcceeseceeee -- 847,619,000 
M. 200,000,000, 

RESERV E.......-000cccecssenseeeeee $23,118,000 
M. 97,000,000, 


DIVIDENDS PAID DURING LAPT TEN YRARS: 
10, 10, 10}4, 11, 11, 21, 11, 11, 12, 12 per cent. 





BRANCHES: 
BREMEN, DRESDEN, FRANE FORT-on-M.,, 
HAMBURG, LEIPSIC, MUNICH, 
NUKEMBERG, WIESBADEN, 


AND THE 
Deutsche Bank (Berlin) London Agency: 
4 Georae YARD, LOMBARD ST. 
LONDON E, C, 


BANCO ALEMAN TRANSATLANTICO 


(Deutsche Ueberseeische Bank.) 


Subscribed Capital................- $4,761,000 
M, 20,000,000 
Paid Up Capital............. -....++. $4,190,000 
M, 17,600,000 
Reserve-Fund........--.-........+++++-8595,000 
M, 2,500,000 
HEAD OFFICE: 
BERLIN. 
Branches: 


ARGENTINE: Buenos Ayres, Bahia-Blanca, Cordoba 
Boutvia: La Paz, Oruro. 
CHILI: Antofagasta, Concepcion, (Chili) Iquique, 
Orsono, Santiago de Chih, Valdivia, Valparaiso. 
Perv: Lima. 
Urvevar: Montevideo. 
MEXICO: Mexico City, 
Sprain: Barceiona. 
Bills seni jor collection, negotiated or 
advanced upon. 
Drafts, cable-iransjers and letters 
of credit issued. 


London Ageate. 
DEUTSCHE BANK (BERLIN) LONDON AGENCY, 
4 GEORGE YARD, LOMBARD ST., LONDON, E.C, 





Direction der 


Disconto-Gesellschaft, 


ESTABLISHED 1851. 





BREMEN, 


BERLIN, W., 
STINTBRUCEE 1 


43-44 BEHREN STRASSE. 


FRANKFORT-on-M,, LONDON, EB C., 
RossM ARET 18, 53 CORNHILL, 
Telegraphic Address, DIsCONTOGE, BERLIN. 
DISCONTOGE, FRANKFURTMAIN, 
* - SCHWOLDE, BREMEN, 
& “= jsoconprTo. LONDON, 


CAPITAL, fully paid, - $40,476,200 
M, 170,000,000, 

BESERVE, - - - $18,712,526 
M. 57,590,611. 


With the unlimiied personal liability of 
the following partners: 





A. SCHOELLER, J. HOETER, 
M, SCHINCKEL, EB RUSSELL, 
A. SALOMONSOHN, ¥. URBIG. 





BRASILIANISCHE BANK 
FUR DEUTSCHLAND. 


CAPITAL. ........000.002++-++-Ml 10,000,000 00 
Head Office: HAMBURG, 
Branches: R10 DEJANEIRO, SAO PAULO, SANTOS 
PORTO ALEGRE 





BANK FUR CHILE UND 
DEUTSCHLAND. 


a i M 10,000,000 00 
OA MBORG Banco de 





= ae seoveaunes banks, founded and represented 
Direction der Disconte-Geselischatt, 
EN, FRANKFORT 0/M AND LONDON 


Norddeutsche Bank in Hamburg, 
HAMBU their 
ef regular 








services for every description : 


The Union Discount Co. 
of London, Limited. 


39 COBRNMHILL. 
Telegraphic Address, Udisco, London. 


Capital Subscribed................- $7,500,000 
Paid Up........ oceececccscccsccosess s-- 3,750,000 





NOTICE I8 EBEREBY GIVEN that the RATES 
OF iNTEREST allowed for money on deposit are 
as follows: 

At Call, 2 Per Cent, 
At 3 to 7 Days’ Notice, 3 Per Cent, 

The Company discounts sberoves bank and mer 

@ acceptances, money on deposit 
at rates advertised from time to times, and grants 
loans om approved negotiable securities. 

CHRISTOPHER K, NUGENT, Manager. 


FRENCH FINANCE CORPORATION 
OF AMERICA. 


Purchasers o!1 First-Class Investment 
Securities for the French 
Market. 





ACT AS FINANCIAL AGENTS IN FRANCE 
FOR AMERICAN RAILWAY CORPORATIONS 
IN THE OBTAINING OF LOANS AND SALE OF 
SECURITIES, 


NEW YuRK, 
25 Broad Street, 


PARIS, 
26, rue Laffitte, 





SWISS BANKVEREIN 


BASLE, ZURICH, ST. GALL, 
GENEVA, LONDON. 


Capital, Paid Up - Fr. 62,800,000 
Surplus - - - - - Fr. 14,280,000 





The National Discount 
Company, Limited. 


35 CORNHILL, - - LONDON, E. C. 
Cable Address—Natdis, London. 


Subscribed Capital............... $21,166,625 
Paid-Up Capital .......... .--s00s 4,333,335 
Reserve Fund.............60.00+ » %,000,000 


(%—£1 STERLING.) 


pose 18 HEREBY GIVEN that the RATES 
OF INTEREST allowed for money on deposit are 
as follows: 
At Call, 2% Per Cent Per Annum, 
At 3 to 7 or 14 Day» Notice, 3 P. C. 
Approved bank and mercantile bills discounted. 
Money recelyed on deposit at rates advertised from 
time $0 me, ane for periods upon terms to be 
granted on approved negotiable securities. 
PHILIP HAROLD WADE, Manager. 


VAN OSS & CO., 


THE HAGUE, HOLLAND, 





Place American Investments in Europe. 
Tel. Addr. Voco..Lieber and W. U. Codes, 


Jordaan Cohen & Wennink, 
BANKERS, 








H. SCHERER & CO., 
BANKERS, 


Cellectiens, Foreign Exchange and Invest- 
t Securities. 


MEXICO. 





BANK OF M ONTREAI, 
(ESTABLISHED 1817.) 

CAPITAL paid in - + - - $14,400,000,00 

REST. - ~ - - - = = = 10,000,000,00 

UNDIVIDED PROFITS - . 922,118.00 





Head Office Montreal, 
Rr. Hox. LORD STRATHCONA AND MOUNT Roy 
G. UC. Me G2... ccccccencoccs Honorary President 
HON. SIR GEORGE A. #RUMMOND K.C.M.G. President 
K. 3. CLoUsTON.. Vice-Prest. and General Manager 





NEW YORK OFSICE: 
No. 31 Rey STREET, 


¥. HeEBDEN, 
x b, Bratruwarre, f Agente, 





Buy and sell Sterling and © Continental Exchange 
and Cabie Transters; grant Commercial and ‘Trav; 
elers’ Credits available 1m any part of the world. 
issue drafts on and make collections in Chicago and 
throughout the Dominion of Canada. 


London Office, No, 46. 46 & 4 47 Toreadneedle St, 
BF. W. Tarcor, Manager. 








Foreign. 


The London City & 
Midland Bank, Limited, 


HEAD OFFICE: 
5 Threadneedle Street, London, England, 


With Branches in all the Principal Cities and Towns 
of England. 





Telegraphic Address: Cinnabar, London, 
ESTABLISHED 1836. 
SUBSCRIBED CAPITAL, $75,428,400 


PAID-UP CAPITAL, 15,714,250 
RESERVE FUND, 15,714,250 


EK. H, HOLDEN, Managing Director, 


BOISSEVAIN & CO., 


44 BROAD STREET, 
NEW YORK, 
Members New York Stock Exchange, 
Adolph Boissevain & Co., 


AMSTERDAM, HOLLAND, 


TRANSACI A GENERAL BANKING 
AND STOCK EXCHANGE BUSINESS, 


NORTHCOTE, 
DUDLEY & MAITLAND, 


49 Wall Street, New York, 
307, Monadnock Block, 
Chicago. 








ll, ponmenees Lane, 
London, EK. C. 


FOREIGN FUNDS 
For Investment in the United States, 


Hong Kong & Shanghai 


BANKING CORPORATION. 
Paid-up Capital (Hong Kong Cusreney) . -$10,000,000 
Rese: Fun Bn GO.d... . 000 

ahi ds {in Silver.. 9500-000 $ ++ 19,500,000 
Reserve Liability of Proprietary .......... 10,000 000 
GRANT DRAEFTS, ISSUE LETTERS OF CREDIT, NEGOTI- 


ATE OR COLLECT BILLS PAYABLE IN CHINA. JAPAN, 
PHILIPPINES, STRAITS SETTLEMENTS, INDIA, ETC. 


WADE GARD’NER, Agent, 50 Wall St. 


A N. Wall SING 
CORPORATION, ** “ w York. 
CAPITAL & pram Ry $6,500,000 
Bop one sell mertngens Continental mens and 


op Points in the 
"ek ssuo Letters Of Credrt. 
‘A, SING A- 


Branches at LONDON, BOMBAY, CALCUTT. 
PORE, CANTON, HONG KONG, MANILA. SHANGHAL. 
KOBE, YOKOHAMA, SAN FRANCISCO, CITY 
MEXICO, WASHINGTON, D.C., PANAMA. 

—<—_—_—_—= 


KNAUTH, NACHOD & KUHNE 
BANKERS. 


Members of the New York Stock Exchange. 


LEIPZIG GERMANY. NEW YORK. 
‘THOMASRING 17, 1b WILLIAM ST 
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Ganadian Banks. 


Banks and Bankers. 





THE CANADIAN BANK 
OF COMMERCE, 


HEAD OF’ — TORONTO. 
pAID-UP CAPITA 310,000,000 
RESERVE. .....000- o0-seeeees-senees 4,500,000 
NEW YORK OFFICE 


Nos. 16 AND 18 EXCil ANGE PLACE, 
Ww. GRAY ana H. b&b. WALKER, Agents 


LONDON OFFICE:—6v LomBARD STREET, & C, 
Bankers in Great Britains 
THE BANK OF ENGLAND, 
THE BANK OF SCOTLAND, 
LLOYDS BANK LIMITED. 
CNION OF LONDON AND SMITRH’S BANK, LIMITED. 
Correspondents: 
Igium—Banque D’Anvers, rance—Credit 
Lroanls. Germany—Deutsche Bank. Holland 
to Maatschapplj. Iudia, China, Japan 
and Philippine Islande—The Chartered Bank 
India, Australia and China. Australia and 
ew Zealand—Union Bank of Australia, Limited. 
feuth Africa—Bank of Atrica, Limited; Standard 
Bav« of South so, Limited. 
Buy snd Seli Sterling and Centinental Ex- 
ehange and ble Trau*ters. 





nt Commercial 
and Travelers’ Credits. Collections made at 
all points. Kanking and Exchange business 
of every description transacted with Canada. 


The Bank of 
British North America 


ESTABLISHED IN 1836, 
INCORPORATED BY ROYAL CHARTER LN 1840 
Paid-up Capital, . . « #1,000,000 Sterling 
Reserve Fund, 440,000 Sterling 








HEAD OFFICE: 

6 Gracecburch Street, London, E. C, 

New York = 52 Wall Street. 

EM. A ieel MeMICHAEL, {agen 
Mc ta. 

Ww. co OLIVER 

sell Sterling Exchange and Cabie Transfers, 
Le ft Credita; make Collections and issue 

Grate on all parts of the United States and Canada. 


Merchants’ Bank of Canada. 


© ae OFFIO#: MONTREAL. 


$g,000.000 
3,348,197 


NEW YORK OFFICE: 63 and 65 Wall St. 
W. M. Ramsay, Agent. 





oe tece reser ecereces-seeeesee 


Transfers. m 

available in any part of the 

London Agents—Royal Bank of Scotland, 
123 Bishopsgate Street, E. C. 


Foreign 
National Bank of Cuba 


Havana, Cardenas, 











GENERAL BALANCE SHEET, DECEMBER 30, 1905 
ASSETS.” 








Cash— 
QO SS $3,176,753 76 
Banks and Bankers....... 1,049,142 28 $4,225,896 04 

Bonds and stocks Owrged— 

nt Bonds.......' $1,117,461 “ 

City of Havana ---- 1,181,442 44 
Other Bends and Stocks... 04,911 86 2,363,815 85 
Loans, 1); Time Bills, Ete...... 9,380,614 4 
Furniture ixtnres 67.288 
Calls not Due (Uapaid Subs. toCap. Stk). 539,400 00 





$16,817,882 04 
LIABILITIES. 
$5,000,000 








$16,817,882 04 


papas Janay $174, fs 57 Toon” Semi-Annual Dividend, 
We y oxtity thet the foregoing B Sheet 
Se Se Bere ios oh 
a avana, 
Cuba, the accounts of the rane favme 
correet Wee Mnaactal condition at the 
) HASKINS & 


close ae business ~— *be 
Certified Public A iew York £ and ‘London 
FIRST NATIONAL BANK 
OF MILWAUKEE. 
UNITED (STATES DEPOSITARY. 
Capital and Surplus, $2,400,000 


OFFICERS: 


FRED Voa: Ja, Pres. . J. Kipp, Cashier. 


Wu. BIGELOW, 
FRED. T. 


Ladd & Tilton, 


BANKERS, 
PORTLAND, OREGON. 
ESTABLISHED IN 1850. 
RESPONSIBILITY $5,000,000 00, 


Cash. 
hier 











BARING & CO., 
BANKERS 
15 Wall Street, New York. 
Buy and Sell Foreign Exchange. 


Issue Commercial and Travelers’ 
Letters of Credit, 


IN VESTMENT SECURITIES. 





Agents and Attorneys for 


BARING BROTHERS & CO., Ltd., 
LONDON. 


Ath Lek Ce 


BANKERS, 
Formerly 
Farson, Leach & Co,, 
149 Broadway 








140 Dearborn St., CHICAGO 





28 State St., BOSTON 





421 Ohestnut St., PHILADELPHIA 





JACKSON & CURTIS 
BANKERS 


MEMBERS NEW YORK AND BOSTON 
STOCK EXCHANGES 


INVESTMENT 
SECURITIES 


1 Nassau Street, 


19 Congress Street, 
New York ‘ 


Boston 





Rudolph Kleybolte& Co. 
BANKERS. 


DEALERS IN 
MUNICIPAL, RAILROAD and 
STREET RAILWAY 
BONDS. 
27-29 PINE STREET, NEW YORK. 
Interest Paid on Dailvand Time Deposits, 





A Beliable Western Connection is a 
Valuable Thing 
Safe Investments ms oe mottly growing 


Spokane & Eastern Trust Co. 
Spokane, Wash. 

Established as an Incorporated Institution 15 Years 
Capital and Surplus, $336,800 
Depesits, < = 3,372,000 

General Banking.  Qeiisetions, -—«Loeal Securities 


Mellon National Bank 


OF PITTSBURGH. 

Capital, eee $4,000,000, 
PROMPT COLLECTIONS, 
OUT-OF-TOWN ACCOUNTS INVITED. 
Pittsburgh, Penn, 


LEONARD H. HOLE. 








BIRD S. COLER, 
Member N. Y. Stock Exchange, 


MACKAY & Co. 
BANKERS 


Members New York and Boston 
Stock Exchanges, Dealers in 
Government Bonds and other 
Investment Securities. Inter- 
est allowed on deposits, 


Nassau and Pine Streets 
New York 
18 Congress St. 421 Chestnut St. 
Boston Philadelphia 
Rookery Building 
Chicago 





Geo. A. Fernald & Co. 


Miembers Boston Stock!Exchange 
BANKERS 


Municipal, Railway 
and other 
Corporation Bonds 
BOSTON NEW YORK 


67 MILK STREET 36 WALL STREBT 





H. W. POOR & CO. 


INVESTMENT 
SECURITIES 


BOSTON 
83 Conaress 81 


NEW YORK 
33 WALL STREET 





Tucker, Anthony & Co., 
BANKERS & BROKERS, 


53 STATE STREET, 
BOSTON, 


Members Besten and New Yerk Stock 
Exehanges. 





ALEXANDER, THOMAS & DAVIES, 


Members New York Stock Exchange, 
BANKERS AND BROKERS, 
30 Pine Street, New York. 
INVESTMENT SECURITIES, 


BERTRON, STORRS & GRISCOM, 
BANKERS, 


Land Title Building, 40 Wall Street, 
PHILADELPHIA, NEW YORK, 


INVESTMENT SECURITIES, 








W. N. COLER & CO., 
BANKERS. 
59 CEDAR ST., NEW YORK. 





Transacts a General Banking Business. 
COLLECTIONS GIVEN SPECLAL ATTENTION. 








R. T. Wilson & Co., 


BANKERS & COMMISSION MERCHANTS 





INVESTMENTS. 


33 Wall Stree New York. 
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Bankers and Brokers outside Hew York. 





CHICAGO. 


CINCINNATI. 


8ST. LOUIS. 





Bartlett, Frazier 


& Carrington, 


STOCKS AND BONDS, 
GRAIN AND PROVISIONS. 


25 BROAD STREET NEW YORK, 
WESTERN UNION BLDG., CHICAGO. 


MEMBERS: 
NEW YORK STOCK EXCHANGE, 
CHICAGO STOCK EXCHANGE, 
CHICAGO BOARD OF TRADE. 


PRIVATK WIKES, 


A.O. Slaughter Jr. & Co., 


STOCK BROKERS, 
Successors to A. O, SLAUGHTER & CO., 
139 MONROE STREET, 


CHICAGO, ILL. 
New York Stock Exchange, 
{eicaae Stock Exchange, 
o Board ot Tra 
Members: Now York Cotton Exchange, 
ew York Collee Exchange. 





ew York Prodace change. 
St. Louis Merchants ‘Exchange. 





We have at all times larcve 
amounts of Hieh Grade Muni- 
cipal and Corporation Bonds 
vieldine from 4% to 5%, which 
are suitable for the investment 
of trust funds and would alwavs 
be available as collateral. Cor 
respondence invited. 


W. B. McKeand & Co., 


The Rookerv Chicavo. 





La Porte, Ind., Gas Light Co, Ist 5s. 


Bue 1925. 
Net earnings 3 times interest. 50-year franchise. 
Population, 12,000. 
PRICE ON APPLICATION, 


JOHN F. GRAHAM & Co. 


234 La Salle St., Chicago | 





A. G. Becker & Co., | 


(INCORPORATED. ) 
COMMERCIAL PAPER, 
8, W. Cor, Monroe & La Salle Sts,, Chicago, | 





R. H.GOODELL & CO., 
Ast Nat.Bk.Bldg. Note Brokers. Chicago. 
Commercial Paper. 
Collateral Loans. Corporation Loans. 
SPECIALISTS IN NEGOTIATING LOANS. . - ¢s, 


—_—— ——— 


OMAHA. 
SAMUEL BURNS JR., 


OMAHA, NEB. 

SUBJECT TO SALE, 
Omaha & Council Bluffs St. Ry. Pfd. to pa 6%. 
Souix City Stock Yards Pref. to net $% 
Union Stock Yards, Omaha, to net 6% 


LOS ANGELES. 


Adams-Phillips Co. | 


CALIFORNIA MONS A s4on BONDS | 
{11-113 West Fourth St., 
LOS ANCELES, CAL. 





























The H. R. Ashbrook Co. 


Hayden, Miller & Co. 


WEIL, ROTH & CO./A. G. EDWARDS & & 


INVESTMENT BANKERS, 
GINCINNATI, O. 


MUNICIPAL, COUNTY AND 











LIST MAILED ON REQUEST. 


|W. E. HUTTON & CO., 


INVESTMENT BANKERS 


Bonds and Stocks of Ohio 
| Companies. 
| GINCINNATI, - - OHIO, 








‘Irwin, Ballmann & Co., 
Brokers and Dealers in 
CINCINNATI BONDS AND STOCKS, 
$28, 330 & 332 Walnut St., Cincinnati, 0, 

| W. G. ALLEN & SON, 


Members of Cincinnati Stock Exchange. 





1st National Bank Bldg., - - Cincinnati, 0, | 


DEALERS IN 


STOCKS AND BONDS OF THIS VICINITY. 
| 





NEW ISSUE 
City of Cincinnati 344% Bonds 


EDGAR FRIEDLANDER 


| BROKER AND DEALER 
CINCINNATI, - - OHIO. 


COLUMBUS 


‘WHITE, WAGNER & CO., 
STOCKS AND BONDS 











CORPORATION BONDS. 


SONS, 
STOCKS AND BONDS, 


410 and 412 Olive Street, 
ST. Louis. 


71 Broadway, NEW YORK, 


New York Stock Exchange, 


Chicage Stock Exchange, 
Members: St. Louis Stock Exchange, 
Chicago Board ot Trade, 


DEALERS IN 
INVESTMENT SECURITIES, 





‘FRANCIS, BRO.&CO, 


214 N. 4th Street, 
ST. LOUIS. 


| Members New York Stock Exchange, 
St, Louis Stock Exchange, 
Chicago Stock Exchange, 








Investment Securities. 





WHITAKER & CO,, 


Bond and Stock Brokers, 





Miscellaneous Securities in all Markets 
MEMBERS COLUMBUS STOCK EXCHANGE 


TOLEDO. | 


TOLEDO & WESTERN RAILWAY 
5s First Mort. Underlying Bonds 
AT PRICES TO NET ABOUT 6% 
Write for Prospectus 














TOLEDO, - - =: OHIO. 


Brokers and Dealers, | 








CLEVELAND. 





Investment Securities 
Citizens Building, CLEVELAND, O. 








DETROIT, MICH. 
W. E. MOSS & COMPANY 


BANKERS 
Municipal and Corporation 
BONDS 


Union Trust Bldg., DETROIT, MICH. 





, 300 NORTH FOURTH ST,, 


ST. Louis. 





’ G.H.WALKER & CO. 


307 North 4th Street, 
ST. LOUIS, MO, 


New York Stock | Baten 
Members § 5° Louis Stock Exchange. 


DEALERS IN 
Government Bonds and other 
Investment Securities. 





John N. Drummond Jr. & Co, 
Stocks and Bonds, 
W.E.Cor. Fourth and Locust Streets, 
87. LOUIS. 


PRIVATE WIBES,. 
a {Bow York Stock Exchange 








GRAND RAPIDS, MICH. 





CHILD, HULSWIT & CO., 
BANKERS, 
Grand Rapids, Michigan, 


BONDS. 
Specialists in High-Grade Gas Securities, 








St. Louis Stock Exchange. - 
ae 


KANSAS CITY, MO. 











Thornton, McCrum & 00, 


Kansas City. Mo. 
K.0, By. & Light Securities 


paLERS Bank Stocks 
? agg | Kaen & Mo, Municipal Bonds 
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Bankers and Brokers ontsifle Rew York. 





BUFFALO. 


BOSTON. 


LOUISVILLE. 








Buffalo Securities 
. BOUGHT AND SOLD 


DANN & ROBINSON 
Members N. Y. Stock Kxchange 
EXCLUSIVE PRIVATE WIRE 
NEW YORK OFFICE, 111 Broadway 
BUFFALO OFFICE, 1000 Ellicott Square 


ADAMS & COMPANY, 
7 CONGRESS ST, BOSTON. 
BONDS FOR INVESTMENT 
MEMBERS BOSTON STOCK EXCHANGE 





New York Office, 20 Broad St. 





————_——— 


MEADOWS, WILLIAMS & CO. 


MEMBERS NEW YORK STOCK EXCHANGE 
DEALERS IN 
BUFFALO, NIAGARA FALLS AND 
OTHER LOCAL SECURITIES 


JOHN T. STEELE, 
$21 Fidelity Trust Company Building, 
BUFFALO, N. Y¥. 


MUNICIPAL AND CORPORATION 
BONDS. 








GEORGE R. TELLER, 
BUFFALO, N, Y. 
Investment Securities 
Local Stocks, — BONDS. 








ROCHESTER, N. Y. 


BONBRIGHT & HIBBARD 
100 Powers Building, 


SPECIALISTS ROCHESTER SECURITIES 
Daily Lists Mailed on Application. 


4% to 6% Bonds 
MYRON W. GREENE 


BANKER 
Rochester Securities 


INDIANAPOLIS 
J. F. WILD & CO., 


Bankers and Brokers. 
OLDEST BOND HOUSES IN INDIAN 4. 


Municipal and Street Railwav 


Securities—A SPECIALTY 
123 E. Market St., INDIANAP L158. 


NEWTON TODD 


TRACTIONS AND 
LOCAL STOCKS AND BONDS. 


FLETCHER BANK BUILDING, INDIANAPOLIS. 





searors {2 























DENVER. 
William E. Sweet & Co. 


Bonds For Investment. 


Municipal and Corporation. 
No, 1, Equitable Building, Denver, Colo 














LOUISVILLE. 
J. J. B. HILLIARD & SON, 


LOU,SVILLE, KY., 
BANKERS AND BROKERS. 
INVESTMENT BONDS, 


STREET RAILWAY SECURITIES 
A Specialty. 





PROVIDENCE. 





Weeden & Company, 


BANKERS, 


INVESTMENT SECURITIES. 





HARTFORD 
H. K. TAYLOR & CO,, 


HARTFORD, CONN. 
Chatford Co’s. 1st 68, Oct., 1911. 








HALSEY & HALSEY, 
BANKERS AND BROKERS, 
LOUISVILLE. 
INVESTMENT SECURITIES. 

N.Y. Correspondents: DOMINICK & DOMINICK, 


JOHN L. DUNLAP, 
LOUISVILLE, KY. 

Banker and Broker. 
INVESTMENT SECURITIES 
Street Railway Issues a Specialty 
Members Louisville Stock Exchang> 
New York Correspondent E. F. HUTTON & CO. 











RICHMOND. 
LANCASTER & LUCKE, 


BANKERS AND BROKERS, 
RICHMOND, VA. 
High-Grade Southern Securities. 











BANKERS, 
Dealers in Southern Investment Se- 
curities of Every Description, 
WILMINGTON, N., C., 
AND 
WASHINGTON, D. C. 
408 Colorado Building. 





Mottu, De Witt & Co.,, 


BANKERS AND BROKERS, 


beet apron VA. 
ORK COTTON EXCHAN 
NEW York PRODUCE EXCHANGE 
NORFOLK COTTON EXCHANGE 
Private Wires pak 
LADENBURG, THALMANN & CO 
E. & C. RANDOLPH. “|New York. 


MEMBERS {RE 





OTTO MARX & Co. 
BANKERS AND BROKERS, 
BIRMINGHAM, ALABAMA, 
STOCKS AND BONDS. 





Steiner Brothers, 
BANKERS AND BROKERS, 
Birmingham, °* ° Alabama. 
Investment Securities. 
LOCAL STOCKS AND BONDS. 


AUGUSTA. 
John W. Dickey, 


BROKER, 


AUGUSTA, GA. 
SOUTHERN SECURITIES. 














WILLIAM E. BUSH, 
INVESTMENT SECURITIES, 
AUGUSTA, GA. 


CORRESPONDENCE SOLICITED. 


oe 


ATLANTA 
DARWIN C. JONES, 


ATLANTA, GA, 














Correspondents, EX. NORTON & CO., N. ¥. 


SECURITIES, NEGOTIATIONS, 


(LUNA PARK) SIO et 000 bond hs Correspondence Solicited. 
SOUTHERN. Davenport & Co., 
BANKERS AND BROKERBS, 
Hugh MacRae & Co., RICHMOND. VIRGINIA, 


ESTABLISHED 1860, 
Correspondence solicited and information fur- 
nished about Southern State. Municipal and Kall- 
road Investment Securities. 
Reference—Bank of New York, N. B. A. 





C. W. BRANCH. H. L. CABELL. 


BRANCH,CABELL & CO. 


Bankers, 
RICHMOND, VA., 


Members New York Stock Exchange, New York 
Cotton Exchange, Chicago Bo of Trade. 


State and Municipal Bonds a Specialty. 
Private wires to principal trade centres. 








NASHVILLE. 
THOS. PLATER & CO., 


Bankers and Brokers. 


Dealers in 
LOCAL AND SOUTHERN 
STOCK BONDS AND LOANS. 
MMERCIAL PAPER. 


GOULDING MARR, 
NASHVILLE, TENN. 
SOUTHERN 
INVESTMENT SECURITIES, 


LANDIS BANKING CO., 


Telephone and Street Railway 
Securities, 











NASHVILLE, - - TENN 


MEMPHIS 
B. J. CAMPBELL & CO. 


INVESTMENT BANKERS, 
Stocks, Bonds and Real Estate. 


MINNEAPOLIS. 
WELLS & DICKEY CO. 
MINNEAPOLIS, MINN. 


BONDS. 


Municipal and Corporation. 


eee 





























A. Strassburger, 
STOCKS AND BONDS BROKER, 
SOUTHERN INVESTMENT SECURITIES. 





MONTGOMERY, ALA. 
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Bankers and Brokers outside New York 





Financial, 





PHILADELPHIA. 


| PITTSBURGH. 





E. W. CLARK & CO., 


BANKERS, 
PHILADELPHIA 
321 Chestnut Street. 


Members Phila. ana New Yorks Stock Exchanges | 


Interest AUowed on Depostts. 


New York Correspondents: {fname Doses 2 Co. 


J.W. SPARKS & CO., 


BANKERS, 
Corner Chestnut and Third Sts., 


PHILADELPHIA STOCK EXCHANGE 
MEMBERS { NEW YORK STOCK EXCHANGE 
CHICAGO BOARD OF TRADE 


Investment Securities 
Private Wires, N.Y., Pittsburgh, Chicago 








Battles, Heye & Harrison 


BANKERS AND BROKERS 


+ DEALERS IN HIGH-GRADE UNLISTED 
AND INACTIVE LISTED BONDS 
FOR INVESTMENT PURPOSES 


131 South 6th Street 52 Broadway — 


PHILADELPHIA NEW YORE 





Westling, Jones & Emmett, 
Land Title Buildings, 
PHILADELPHIA. 


Municipal and Corporation 
BONDS 


PENNSYLVANIA TAX-FREE ISSUES 





WURTS & CO., 


BANKERS & BROKERS 


125 South 4th Street 


MEMBERS PHILADELPHIA STOCK EXCHANGE 





+, -% H. 8. HOPPER, 
NF sore’ ilade!l phia Stock Exchange. 


Wan G Hopp 


STOCK AND BOND BROKERS, 


28 South Third Street, Philadelphia, | 


Investments receive our specia! attention. Infor- 
mation cheerfully furnished regarding present 
holdings or proposed investments. 


NEWBURGER BROS. & HENDERSON, 


BANKERS & BROKERS, 
627 Chestnut Street, - - Philadelphia, Pa, 


Members of the 
Philadelphia Stock Exchange. 


INVESTMENT SECURITIES. 


Audenried & Bowker, 


Drexel Building, Phila. 
WATER WORKS BONDS 


Guaranteed Principal and Interest by 
American Water Works & Guarantee Company. 


Benj. C. Warnick & Co., 


BANKERS & BROKERS, 


141 South 4th Street, - Philadelphia, Pa 
Dealers in 
HIGH-GRADE RAILROAD AND OTHER 
CORPORATION BONDS AND STOCK, 
Send for our Circular. 














PROVIDENCE | 


Richendness & Clark. 
BANKERS, 


25 Exchange Street, Providence, RB. I. The Wall Street Journal 





hee pee a genenel bas banking business. Bonds, 
Stocks and Local Securities. Private wires to 
New York, Boston and Philadelphia. 


er & Co., 


Established 1880. 


‘Henry Sproul & Co., 


| 
PITTSBURGH, PA. 

NEW YORK OFFICE; 

74 Broadway. 
MEMBKKS: 
NEW YORK, PHILADELPHIA, CHICAGO AND 
PITTSBURGH 8TOCK EXCHANGES AND 
CHICAGO BOARD OF TRADE. 








PITTSBURGH, PA. 
Kstablished 1871. 


Whitney, Stephenson & Co. 


STOCK BROKERS, 
FRICK BUILDING, 
Oldest Pittsburgh Members N.Y Stock Exchange 


ROBERT C. HALL, 


MEMBER PITTSBURGH 8TOCK EXCHANGE, 


We make a specialty of all the Securities of 
the great Pittaburgh District. 


240 Fourth Avenue, 
PITTSBURGH, PA. 


BOXD HOUSE OF 


H. P. TAYLOR & COMPANY 
248 Fourth Avenue, Pittsburgh, 
WE WILL BUY 
Securities of the 
PITTSBURGH DISt RICT 


W. J. BLACK & CO., 


Members Pittsburgh Stock Exchange. 
INVESTMENT SECURITIES, 











Adrian H. Muller & Son 


AUCTIONEERS, 
Regular Weekly Sales 
or 


STOCKS and BONDS 
EVERY WEDNESDAY, 


Office No. 55 WILLIA" STREET 
Corner Pine Street. 





THE AMERICAN Mea. Co. 


MANILA SISAL AND JUTE 


CORDACE. 


65 Wall Street, New Vork, 





THE SOUTH. 


Business Opportunities, Investment 
Securities, Real Estate, Timber, Mines, 
Industrial Properties, Farm or Town 
Mortgages in all parts of the South. 


METROPOLITAN INVESTMENT 00 


GEO. B. EDWARDS, President, Chariestoa, 8.0 
Commercial and Financial Agent. Business undertakes 
fm all parts of the world. Satisfactory references 

















Bankers and Brokers 


HIGH-GRADE 
Investment Securities 





TORONTO 
John MacKay & Co. 


BOND and DEBENTURE BROKERS 


Toronto, Canada 
- CABLE ADDRESS, “CAPITAL’ 











NEW JERSEY. 
EDWIN R. CASE, 


DEALER IN 
NEW JERSEY S£CURITIES, 


16 EXCHANGE PLAUWE, 
JERSEY CITY 





Telephone 751. 


BALTIMORE. 


Wilham Wilson & Sons. Wilson, Colston & Co. 
Established 1802. Established 1867. 


Wilson, Colston & Co., 


Members of Baltimore Stock Exchange, 
BANKERS, 
216 E. Baltimore Street, Baltimore. 
Investment and Miscellaneous Securities a 
qpemseity. § ay whole issues handled. Exceptional 
facilities for d in ali classes of Southern 
Bonds. ‘Laane on Collateral Securities negotiated. 


Robert A. Fisher & Co., 


BANKERS AND BROKERS 
227 E. German Street, Baltimore 
MEMBERS BALT. STOCK EXCHANGE 























of the American 
financial dailies 


‘Columbia Bank Bide,, PITTSBURGH. Accountauts 
TOLEDO. LYBRAND, 
ROSS BROS & 
BONNER & GOMPANY MONTGOMERY 


Certified Public Accountants 
(Pennsylvania) 


Stephen Girarda Building. 
PHILADELPHIA. 
Wall Street Kxchange Building, 
NEW YORK. ° 





THOMAS B. DEAN, 


Successor to ARCHER & DEAN 


CERTIFIED PUBLIC ACCOUNTANTS 


Wall Street Exchange Bldg., 
41-43 Wall St., - NEW YORK. 
Telepbone 4155 Broad 


T,OOMIS, CONANT & CO. 


CERTIFIED PUBLIC ACCOUNTANTS 
30 seers | Street New York. 
el, 4958 Broad. 


JAMES PARK & CO, 


CERTIFIED PUBLIC ACCOUNTANTS 
52 Broadway, New York, 
189 LaSalle Street, Chicago. 














Engineers. 


H. M. Byllesby 8 Co. 


INCORPORATED. 
ENGINEERS. 


DESIGN, CONSTRUCT AND OPERATE 
RAILWAY, LIGHT, POWER, 
HYDRAULIC AND 
GAS PLANTS. 





Examinations and Reports. 








has the largest circulation 





American Trust Building., CHICAGO 
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BONDS AND STOCKS. 


PFAELZE 


BANKERS 


25 BROAD STREET, NEW YORE 





BOSTON 


#inauctal. 


LEXINGTON RY. FIRST 5s, 
FT. SMITH LICHT & TRACTION 5s. 
SHARON STEEL CO. 5s. 

N J. & HUDSON RIV. RY. .& FERRY. 


WE HAVE SPECIAL FACILITIES FOR BUYING AND SELLING STREET RAILWAY 
IF INTERESTED COMMUNICATE WITH 


Financial, 





R & Co. 











A.O0 BROWN & CO. 
80 BROAD STREET. 
MEMBERS OF THE 
N, ¥. Stock, and Cotton Exchanges, 
and Chicago Board of Trade. 
DEAL IN 
STOCKS, BONDS AND 
MISCELLANEOUS SECURITIES 
IN ALL MARKETS 
Private wiros to principal cities, Tel. 5566 Broad 
BRANCH OFFICES: 
Waldorf-Astoria, N. Y. 
Flatiren Butlding, N. Y. 
St. t.ouls, Me. 
Buffalo, N. Y.- Scranton, Pa. 
Cinc!nnati, OU. ® Pa. 
Williamsport, Pa. Wilkes-Barre, Pa. 


PROCTER & BORDEN, 


EQUITABLE BUILDING, NEW YORK. 





Morgan’s La. & Tex. 6s and 7s. 
Helena Light & Ry. 5s. 

Detroit & Toledo Shore Line 4s. 
Ogdensburg & Lake Champlain 4s. 
Spartanburg Union & Columbia 4s. 
Vicks. Shreve. & Pacific 6s. 

Austin & Northwestern 5s. 


San Ant. & Aran. Pass guar. M. 4s, 43. 
Lex. & East. gen. mtge. 2-5s, 1935. 
Verd. Val. Ind. & West. Ist 5s, 1926. 
Dallas & Waco Ry. Ist 5s, 1940. 
Florida Central & Peninsula Stock. 
Cleveland Akron & Columbus Stock. 


JESTER & CO., 
27 PINE STREET, NEW YORK. 
TELEPHONE 237 JOHN. 


YIELD 4.75%. 


SLOSS 'SON & STEEL CO, 
FIRST MORTGAGE 6s 
(F. & A.) Due 1920. 

Company earns EIGHT times fixed tnterest ‘charges. 
Paying 7% on Preferred Stock: 5% on Common Stock 
CIRCULAR UPON APPLICATION. 
PATERSON & HEPBURN, 

20 BROAD ST., New York City. 

Pierre 3s, South Dakota 

Galveston City 244s, Texas 

County of Galveston 4s, Texas 

Lake County 5s, Colorado 

Gunnison County 4s, Colorado 

Toledo Ry. Light 4s, 

Michigan State Tel. 5s, & Stocks 

Omaha & Council Bluffs St. Ry. 5s, & Stocks 
Dealers in Unlisted Inactive Stocks and Bonds 


F.W. MASON & CO., 


53 State St.. KOSTON, MASS. 


BONDS. 
Washington Ohio & Western. 














WE OFER 
$50,000 
THE SURBRUG COMPANY 
7% Preferred Stock. 
This well-known tobacco-manufacturing com- 


pany earned in 1905 over 8 times the amount 
required for preferred stock dividends. 


Price and Full Particulars on Application. 


T. W. STEPHENS & CO., 
2 Wall Street, New York. 
CHICAGO. BALTIMORE 











SGOTT & STRINGFELLOW 


Bankers & Brokers 


RICHMOND, VA. 


time to time we make studies’of Rajiroadjand 
Sree sl properties for Cie d on cee 


send our circulars on the 


54—American Car & Foundry Co. 
55—Comparison L. & N. and C. &N. W. 
56—Comparison Ches. & O. and N. & W.} 
57—Comp. B. &0.,C. &O. andN. & W. 
58—Cent. of Ga. Income Bonds. 
59—Chesapeake & Ohio. 





A. N. CHANDLER &CO., 
BANKERS. 
111 BROADWAY THE BOURSE, 


NEW YORK. PHILADELPHIA. 


FIRST MORTGAGE 5% RAILROAD, GAS 
AND WATER: BONDS, AT PRICES TO 
NET 3% TO 54%. List upon Application. 





Thomas L. Manson, Henry 8. Fullerton 


Harris K. Smith, Timothy F. Alien, 
Herbert 8. Carpenter, Vance 8. Manson. 


THOMAS L. MANSON & CO., 


Members N. Y. and Boston Stock Exchanges, 
Orders Executed in all Markets. 
Tele. 2500 Rector. 71 Broadway, N. Y¥. 
Short-Time Secarities. 
Private wires to Boston, Philadelphia, New H ven 


and Hartford. . 
BRANCH OFFICES: 318 Lenox Ave., cor. of 126th 


Tel. 1620 Rector. 






GEORGE C. WHITE Jr., 


20 BROAD 8T,, NEW YORK. 





Louisville Hend. & St. Louis Stocks. 
Col. Sp. & Crip. Ck. Dis. 1st & 2d 5s. 
Georgia Midland 1st 3s. 

Mo. Kansas & Oklahoma 1st 5s. 

St. Lawrence & Adirondack 1st 5s. 








A. H. Bickmore & Co., 
BANKERS 


BONDS of Public Service Cor- 
porations carefully selected 
for conservative investment 
TO NET 434% to 514%. 


30 Pine Street, New York 





MEGARGEL & BROOKS, 


BANKERS, 





investment 
Securities 





SCRANTON - PA. 





WANTED— 

Raleigh & Augusta 6s, 1926. 

City of Mobile, Ala., 444s, 1939. 
OFFER— 

City of Jacksonville, Fla., 5s, 1936. 
Berkshire Street Ry. 5s, 1922. 


Sutton, Strother & Co., 


104 SOUTH CALVERT ST., 
BALTIMORE, MD. 
Members of Baltimore Stock Exchange. 


LEONARD SNIDER, 


Railroad, Traction, Gas, Electric 
and other Bonds Accurately Quoted. 


66 BROADWAY. 








St,, $3 Fulton 8t., 26 West 43d St, 





ae | 
BONDS 
AND ALL UNLISTED MARKETABLE | 
SECURITIES. 





Cent. of Ga. Divisional Issues 
Port Worth & Rio Grande. 
Austin & Northwestern. { 


WM. A. C. EWEN, 
2 WALL STREET NEW YORE 
Detroit United Cons. 4s. 
Canada Southern Ist 5s, 1908. 
Birmingham Ry. Lt. & P. 43s. 
Det. Tol. & Ironton gen. 4s. 
Mexican Central 4s. 
Vera Cruz & Pacific 4s. 


Rosen, Stillman & Oo., 


Members N. Y¥. Stock Exchange. 








20 Broad Street 


| PUBLIC 





MUNICIPAL AND 
FRANCHISE CORPORATION 
BONDS 
Bought and Sold. 


W.E.R.SMITH & CO., W. J. HAYES & SONS, 


New York, | CLEVELAND. ONO, 


BOSTON, MASS. 














80 Pine Street, New York City Te). 4540 Joh 


INVESTMENT SECURITIES 
E. C. STANWOOD & Co. 
BANKERS. 

95 MILK STREET 
BOSTON 
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Cleveland Term. & Valley Pfd. & Com., 
Ohio & Little Kanawha Pfd. & Com., 
Terre Haute & Peoria Pfd. & Com., 
Atchison & Eastern Bridge stock, 
Central New England Pfd. & Com., 
Texas Central Pfd. & Com., 
Lehigh & Hudson River stock, 
Lehigh & New York Pfd., 
Staten Island Ry.’stock. 


AND ALL STEAM RAILROAD SECURITIES DEALT IN BY 


F, J. LISMAN & COMPANY, 


Land Title & Trust Co, Bldg., 








MEMBERS N. Y. STOCK EXCHANGE. PHILADELPHIA. 
169 East Jackson Boulevard 
30 Broad Street, cmacane. 
NEW YORK, 404 Connecticut Mutual Bldg., 
HARTFORD, 
WANT OFFERINGS OF LIBBEY & STRUTHERS 
B. & O. Registered Bonds. 30 Broad Street 
Chicago & Alton 3s. New York 





Chi. Mil. & St. Paul 34s & 4s. 
Kan. City South. 5% Notes. 
U. P. Registered 4s. 


Morris & Essex 7s, 1914. 
Penna. Co. 34s, 1941, 
Central of Georgia Cons. 5s. 


A A. LISMAN & CO.,| Central Branch Mo. Pac. 4s. 


Specialists in Uncurrent Issues. Penna. Equipment 34s. 
Tel. 5950-1-2 Broad. 25 Broadst. | Mobile & Birmingham 4s. 


Westinghouse Convertible 5s. 
Walker Company 6s. 








WE ARE PREPARED TO BUY OR SELL: 
West Shore Ist 4s, 2361. 
Mexican Government 4s, 1954. 
WANT: 
a St. Louis & Pitts. 5s, 1932. 
hicago & Pacific West. 5s, 1921. - _ a: 14. o 
Buffalo New York & Erie 7s, 1916. St. Paul & Sioux City 6s. 
Chicago Ind. & Louis 5s, 1947. B. & O. reg. 4s, 1948. 


COFFIN & COMPANY,| y x «0.55, 


BONDS 
25 Pine Street, New York. 
Tel. 6100-1-2-3-1-5 John. 








Rhoades & Company, 
7 Wall St., Corner New St., 
NEW YORK. 


WE OFFER 
Wheeling & Lake Erie Cons. 4s. 
Sham. Sunb. & Lewisb. 2d 6s. 
B. & O., Pitts. June. & Mid. Div. 3\%s. 
Florida Cent. & Peninsula Cons. 5s. 
Denver City Tramway 5s, 1919. 








McKINNELL, COFFIN & RAWLINS 


Members New York Stock Exchange. 
49 Exchange Place,N.Y. ‘rel. 2700-2701 Broad 


INVESTMENT BONDS 
Write for our June circular 











Connecticut Railway & Lighting Com-|T.. . 
pany Ist Refunding 4%s, 1951. | Laws ence Barnum & Co., 


Ft Wayne & Wabash Valley Traction Co. | BANKERS, 
Ist. 5s, 1934 | PHILADELPHIA, NEWYORK, BOSTON, 
| 421 Chestnut St 27 Pine St. 50 Congress 8. 


W. A. WILLIAMSON, 


Telephone 6150 John. 55 William St | 





BAKER, AYLING & COMPANY, 


50 CONGRESS STREET, BOSTON. 





STEAM RAILROAD 


STREET RAILWAY} BONDS. 





CIRCULARS ON APPLICATION. 


TO THE HOLDERS OF; 


KANAWHA & MICHIGAN Ry 
1st 4s, Due 1990. 


Those desiring to add to or dis- 
pose of their holdings can 
secure a most favorable market 
by applying to the undersigned 


G. W. Walker & Co, 


BANKERS 
Telephone 25 Broad St,, 
3945 Broad New York 





NEWBORG & CO., 


44 & 46 BROADWAY, N.Y, 
45 NEW STREET. 
MEMBERS NEW YORK STOCK EXCHANGE. 





Manhattan Consolidated is, 1990. 
Missouri Kansas & Texas 419s, 1936, 
New York City 4*, 1955. 

Colo, Fuel & fron Debent, 5s, 1911, 
Colo, Coal & Iron Develop. 5s, 1909, 


Deal in Bonds, Stocks and Investment 
Securities and transact an arbitrage 
business with the principal European 
stock markets. 


32R2 
Telephones j nasa Broad. Cable Address: 
4380 “ NEWROSE.” 





WE OFFER 
INLAND EMPIRE RAILWAY (CO., 
Spokane, Wash., 
Preferred Certificates with Capital Stock. 
Special Circular on request. 


Hartshorne, Bogert & Battelle, 


Members New York Stock Exchange. 
25 Broad Street, 160 St. James Street, 


New York, Montreal, Canada, 
Telephone No, 5430-1-2 Broad. 





El.Ry.L.& P.Sedalia(Mo.)bond rec’pts 
Richmond Pass. & Power receipts 
Newark (O.) Water Co. Bonds 

Des Moines (Ia.) Water Co. 4s 
Springfield (Mo.) Water Works Co. 4s 


H. C. SPILLER & CO., 
Specialists in Inactive Bonds, 
27 State street - - Boston, 


S.C. HENNING & CO., 
New York, Louisville, 
MEMBERS NEW YORK STOCK EXCHANGE. 
New Orleans Ry. & Light Securities. 
Kansas City Ry. & Light Securities. 


Memphis Street Railway. 
United Railways, St. Louis. 








Youngst’n-Sharon Ry. & L.1st 5s, 1931 
New Jersey Steamboat Ist 5s, 1921. 
Fonda Johnstown & Gl. 414s, 1952. 
Walker Co. Ist 6s, 1916. 


FREDERIC H. HATCH, 


Dealer in Unlisted Securities of Railroads and other 
Corporations in the United States and elsewhere 


Tel. 1116 Broad. 30 Broad St. New York. 


R. A. Lancaster & Sons, 


BANKERS, 
NO. 10 WALL STREET, 
NEW YORK, 
DEALERS IN : “2 
INVESTMENT and MISCELLANEOUS 
SECURITLES. 


Southern Securities a Specialty. 








Connecticut Ry. & Lt. 4%s, 1951. 
Chi. Burl. & Q., Ill. Div. 4s, 1949. 
Mexican Central Priority 5s, 1939. 
Chi. Peoria & St. Louis 4s, 1930. 
Carmen Guanajuata Mining 7s. 


M. WOLFF, 


Cable Add ,“*MOWOLF” 27 William St.,N Y. 
Phones: 6557-6558-6559Broad. 
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Rew Bork Stock Exchange Houses. 








T. A. McIntyre & Co.,| 


71 BROADWAY 





MEMBERS: New York Stock Exchange, 


New York Cotton Exchange, 


Liver 
New ork Coffee Exchange, 
New York Produce Exchange, 
Chicago Board of Trade. 





Direct wire connection Boston, 
Chicago, and New Orleans. 
CORRESPONDENCE SOLICITED 





Branch Offices, 516 Fifth Avenue 
Delmonico’s and 305 Broadway 





LINCOLN & CO., 
BONDS 


18:Wall Street, NEW YORK 





We Make a Specialty of 
BANK AND TRUST CO. 
STOCKS. 
P, 


. Goodhart & Co., 
87 BROADWAY, ~ 


EFFINGHAM LAWRENCE & CO. 
Members New York Stock Exchange, 
STOCKS, BONDS. 


1 NASSAU STREET CORNER WALL. 
Telephones 4255-4856-4257 Rector. 
PRIVATE WIRES TO PRINCIPAL CITIES, 


LADD & WOOD, 


Members New York Stock Exchange, 


INVESTMENT SECURITIES. 
7 WALL STREET. 


Joun C. KiNG & COMPANY 


BANKERS AND BROKERS 


18 Wall Street 217 La Salle St. 
KEW YOCK CHICAGO 


New York Stock Exchange 
Membe : } Chtoaeo Stock Exchange 
Chicago Board of Trade 


Wilson, Watson & Herbert, 
Members N. Y. Stock Exchange, 
Orders Executed for Cash or on Margin, 
INTEREST ON BALANCES. 
Hanover Bank Bldg., NEW YORK. 


Howard Lapsley & Co., 


15 BROAD STREET, N. Y. 




















Exchange Business, 

ACCOUNTS OF BANKS & BANKERS SOLICITED, 
INTEREST ALLOWED ON DEPOSITS, 
Private Wires to Cincinnati and Chicago. 
Branch Office, 50@ Fifth Ave. 


EX. NORTON & CO., 


52 Exchange Place, New York. 
BL. Norrox, Mem. N.Y. Stock Ex. Guo, F. NoRTON 
INVESTMENT SECURITIES, 








- D. LoRIne. HomEr LORING 
C. SIDNEY SHEPARD, SPECIAL. 


S.D. LORING & SON, 
BANKERS, 
‘ea Devonshire Street, . . Boston, 


INVESTMENT BONDS. 





C. I. HUDSON & CO. 


Nos. 84-86 WALL ST., NEW YORK. 
Members of New York and Chicago Stock Exchanges 
Telephone 3070 John. 


Miscellaneous Securities 
in all Markets. 


PRIVATE WIRES TO PRINCIPAL CITIES 


HARRIMAN & CO., 


TRINITY BUILDING, NEW YORK 


BANKERS AND BROKERS, 


Transact a General Banking and Stock Exchange 
Business. We make a specialty of 


Investment Securities. 


BRANCH OFFICE, NIGHT & PAY BANK, 
527 FIFTH AVENUE, 


Newport Office: Audrain Building. 
Bonds ana pevesment 
CHARLES FEARON & C0,, 


Bankers, 


883 Chestnut St., Philadelphia, 
Philadelphia Stock Exchange, 
New York Stock Exchange. 
PRIVATE WIRE TO NEW YORK. 


A. M. KIDDER &CO., 


BANKERS, 
18 WALL STREET, NEW YORK. 
Established 1865. 
MEMBERS OF NEW YORK STOCK EXCHANGE 
Allow interest on deposits ~~ yl to “—e cheok, 
ee a eee ds, and 


RAILROAD BONDS. 
GUARANTEED STOCKS, 





Members: ; 








SIMON BORG & CO., 


BANKERS, 
Members of New York Stock Hachange. 
No. 20 Nassau Street, - New York. 


High-Crade 
Inviestment Securities. 








Robert/H. Allen. Stanley D. MoGraw 
William M. Vance. 


ALLEN, McGRAW & 00, 


24 Broad Street, New Yerk. 


Members 
N. Y. Stock Exchange. 


CHARLES E. BALL. Louis E. WHICHER. 
GEORGE A. HELME, Special Partner. 


BALL & WHICHER 


MEMBERS N, Y. STOCK EXCHANGE 


111 Broadway, - New York 
Tel, 5335 Rector 
111 Fifth Avenue 
Uptown Ofice: } re) 5041 Gramercy 
Philadelphia Office, 209-210 Pennsylvania Bldg. 








Ww. FAHNESTOCE, Memb. N.Y. Stock Gx. 
T. J. MUMFORD, R, B,. Dopson. 


Fahnestock & Co., 


BROKERS AND DEALERS IN 
INVESTMENT SECURITIES. 
2 WALL STREET. 


R. J. JACOBS & CO., 
41 NEW STREET. 
Members N. Y. Stock Exchange. 


Orders Executed for Cash or on Margin 


John H. Davis & Co., 


BANKERS, 

No, 10 WALL 8T., NEW YORK. 
Orders for Stocks & Bonds executed atall exchanges 
Especial attention given to supplying high-class 
INVESTMENT SECURITIES, 


W. H. Goadby & Co., 


BANKERS AND BROKERS, 

















NO. 74 BROADWAY, NEW YORK. 















JAS. LORIMER GRAHAM HENRY F. TAYLOR 
WM. SHARP LEGGETT 


‘GRAHAM, TAYLOR & Co., 


Successors to 
8S. F. JOMNSON & CO., 


18 WALL STREET, NEW YORK 
Branch Office, Troy N. Y. 
MEMBERS NEW YORK 8TOCK EXCHANGE 





Hauwry G. CAMPBELL, 
JAMES G. Ma 


H. G. Campbell & Co., 


11 Wall Street, New York. 
MEMBERS NHW YORK STOCK EXCHANGE 


Securities Bought and Sold on Come 
mission. 


Parkinson & Burr, 


STOCK BROKERS, 
YWALLSTREKT, 53 STATE STREET, 
NEW YORK. BUSTON, 


Members of New York and Boston Stock 
Pri wire between the two oflices. 


vate 
inmates Gre eS aos 


Jas. H. Oliphant & Co., 
BANKERS AND BROKERS, 


20 Broad Street, . . New York. 
propa No. 8907 CORTLANDT. 
JAS. H. OLIPHA ALFRED L. NORRIS 
Mem change. 


EDWIN P. CAMPBELL, 
CLEAN, 








bers Ns a York Stock Ex 
O, J. BRAND, W. R. THURSTON, 


Oo. J. BRAND & CO. 
Members New Yerk Stock Exchange. 
74 BROADWAY. 
INVESTMENT SHCURITIES, 


.S. & R. D. FARLEE, 


MEMBERS NEW YORK STOCK EXCHANGE, 
BROKERS AND DEALERS IN 


INVESTMENT SECURITIES, 


11 WALL STREET, NEW YORK. 


TEFFT, PARMELEE & NASH, 


BANKERS, 


INVESTMENT SECURITIES, 
MEMBERS N.Y. STOCK EXCHANGE, 
Hanover Bank Bidg., 5 Naseau St, 

Tel, 5400 Rector. 


BOODY, McLELLAN&CO., | 


* BANKERS, 

Neo. 57 Broadway, New Yerk City. 
Members New York Stock Exchange. 
STOCKS, BONDS and INVESTMESTN, 
CRDERS EXECUTED 
FOR INVEST MENT OR ON MARGIN, 
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FRANKLIN TRUST COMPANY 


Capital, Surplus and Undivided Profits over $3,000,000 00 


Announces the Removal of its Manhattan Office 


from the Basement to the First Story of 


No. 140 Broadway. 


New York, June 15th, 1906. 











T= EQUITABLE 
TRUST COMPANY 


OF NEW YORK 


15 NASSAU STREET 


Capital $3,000,000 


Surplus $10,000,000 


ALVIN W. KRECH, President. 


LAWRENCE L. GILLESPIE, Vice-President. 
LYMAN RHOADES JR.., Assistant Secretary. 


FREDERICK W. FULLE, Sec. and Treas. 
HUGH M. WALKER, Assistant Treasucer. 


TRUSTEES. 


C.F. Adams 2d John F. Dryden 


C. B. Alexander 


H. M. Alexander Lawrence L. Gillespie 
Hugo Baring E. H. Harriman 

F. R. Coudert T. H. Hubbard 

Paul D.'Cravath Bradish Johnson 

W.. HH. Crocker Otto H. Kahn 

T. De Witt Cuyler Alvin W. Krech 
William A.’Day L. F. Force 

Henry C. Deming D. H. Moffat 


Paul Morton 
Ralph Peters 


M. Hartley Dodge 


Frederick W. Fulle 


Winslow S. Pierce 

H. H. Porter Jr. 

Henry S. Redmond 
Lyman Rhoades Jr. 

J. Henry Smith 

V. P. Snyder 

Gage E. Tarbell 

Sir William C. Van Horne 
H. M. Walker 

George T. Wilson 

Henry Rogers Winthrop 








THE NEW YORK TRUST COMPANY, 


26 BROAD STREET, 


Capital, $3,000,000. 


Surplus and Profits, $10,330,000, 


OTTO T. BANNARD, President. 


WILLARD V. KING, 
ALEX. 8. WEBB JR., Vice-Presidents. 
MORTIMER N. BUCKNER, Treasurer. 


HENRY E. AHERN, Secretary 
FREDERICK J. HORNE, Asst. Secretary. 
HERBERT W. MORSE, 2d Asst. Secretary. 


TRUSTEES, 


Chas. W. Harkness, 
James N. Hill, 
F.N. Hoffstot, 
Arthur Curtiss James, 
Frederic B. Jennings, 
Walter Jennings, 
Chauncey Keep, 

P. A. Valentine, 


Otto T. Bannard, 

8. Reading Bertron, 
James A. Blair, 
Robert W. deForest, 
John B. Dennis, 
Elbert H. Gary, 
Joseph P. Grace, 


Willard V. King, 


Gordon Macdonald, 


John 8S. Phipps, 
George W. Perkins, 


E. Parmalee Prentice, 
Edmund D. Randolpb 
Norman B., Ream, 

B. Aymar Sands, 
John W. Sterling, 
James Stillman, 
Ernst Thalmann, 
Myles Tierney. 


Woodbury Langdcn, 


John J. Mitchell, 
James Parmelee, 











GOODMAN & CO. 


43 EXCHANGE PLACE, 


Securities Bought and Sold 
on Commission. 


BANK STOCKS 


A SPECIALTY. 


PRIMROSE & BRAUN, 


New York City Bank, Trust and 
Fire Insurance Stocks, 


58 New Street, - NEW YORK, 


OTTO JULIUS MERKEL 
BROKER 
#4 AND 46 WALL ST., NEW YORK. 
INVESTMENT SECURITIES. 
Correspondence Invited 











Morristown Trust Co. 


MORRISTOWN, N. J. 


a Te $600,000 
SURPLUS & PROFITS... 1,500,000 


PAYS 5% INTEREST 


ON DAILY BALANCES SUBJECT TO 
CHECK PAYABLE IN N. Y. FUNDS. 








SAMUEL FREEMAN, President 

AURELIUS B. HULL, Vice-President 
WILLARD W. CUTLER, 20 Vice-President 
HARRY A. VAN GILDER, Treasurer. 

JNO. H.B.CORIELL, Secretary. 

RALPH 8. STREETT, Asst. Secy. and Treas. 


TOLEDO RAILWAY & TERMINAL 
COMPANY. 


BONDHOLDERS’ PROTECTIVE COMMITTEE, 
26 Nassau Street, New York. 


ANDREW T. SULLIVAN, D.S. MILLS 
Chairman Secretary 


To the Molten of the First Mortgage Four and 0) 
Per Cent Fitty-Year Gold Bonds of the Tolede Dat 
way & Terminal pany: 

Default having been made in Ld a ent of a) 
upon the above-mentioned pt = lf 

and a receiver having been appo: ted of f all then 

and properties of the Cincipnath Hami —- sa mi 

Railway Comeney and the Pere Railroad 

Company, including the properties mortg 

Commonweaith Trust Company ( os eS. ee Mo) ‘te 


senti famous at sai bonds have, at the 
of | hol amount of the said id bonds, “oon. 
toract as a committee to protect the Interest of 


An 
deposited with Columbia Trust Com the City 
of New York, and the holders . all uc such fonts who 
desire to avail of the services of the undersigned 


26 Nassau Street, New York, as de 
Portland Trust of Po eon ty 


mpany rt 3 
itary, on or before . June Ist, 1906. Negotiable 
n exchange for a! bon 
with unpaid coupons — ited with said Trust Com- 
senan ANDREW T. SULLIVAN, 
Prestdgat Nassau Trust Company, Brooklyn, 


R. JAMES, 
President Easton ‘Trust Company, Easton Pa, 


ANCIS B. SEARS, 
he % National Shawmut Bank, Bos- 


H. VERRILL, 
am 4 and p BA. at Law, Portland, 


ine 
CHARLES H. GILMA 
Banker, Portland, Maine, 


JOHN G. READING, 
President Pennsylvania Bankers’ Assn. Wil- 
liamsport, Pa. 


SAMUEL C. EASTMAN, 
rt io Hampshire Savings Bank, Con- 


COMMITTEE. 
GEORGE wW. WICKERSHAM, Counsel. 
a go New York, ms 6th, 1906. 
majority of bonds having been de 
sited with "the abovernaimed Ete eee th 
ime for deposit (under the ng notice) has 
been extended to and including "ye. "2. 1906, after 
which date no bonds will be see except upon such 
conditions as the Committee may impose 
D.S_ MILLS, Secretary, 
(care Columbia Trust Co. ). 
26 Nassau Street, N. Y. City 





THE PLAINFIELD 
TRUST COMPANY 


This Company offers its facilities 
to those seeking a New Jersey 
depositary. 3% interest is paid 
on accounts subject to check. 

O. T. Waring, President 

A. V. Heely, Vice-President 

Henry A. McGee, Vice-President 

J. Herbert Case, Secretary 

Edward F., Feickert, Asst. Sec’y 





HODENPYL, WALBRIDGE & CO.. 


7 Wall St., New York. 
Railroad, Street Ry.,Gas & Elec Light 
SECURITIES. 








Rotices. 
UNION PACIFIC RAILROAD CO. 


First Lien Convertible 
Four Per Cent Gold Bonds. 


Notice is hereby given that the option which expired 
May ist 1906, to convert Union Pacific Railroad Com- 
pany First Lien Convertible Four Per Cent Gold Bonds 
into the Common stock of that Company, has been 
extended to July 2d, 1906, and that all of said bonds 
not converted on or before the last-named date will 
be called for redemption on the ist day of November, 
1906, at a premium of two and a half per cent, as au- 
thorized by the mortgage and deed of trust under 
which the same were issued. 

ALEX. MILLAR, Secretary 








120 Broadway, 
New York, May 29, 1906. 


AAA 
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~ Dividends. 


TOPEKA *. SANTA FE 
WA MPANY. 





RAIL- 
Y CO! 


New York, June 15, 1906 
of Directors ag deci: ared cr. ote RRED 
eing Dividend No. 16) ae e 2 

aividend (bein Gompany of TWO DOLLARS AN 
Stocry CENTS ($250) per share A ~ August LD 
ry out of the surplus net income to holders 0 
PE RRED Stock, as registered at the close of 
bs transfer books on June 29, 1906. ‘The transfer 
books fo’ 


— 
THE, ATCHI SON 


The Board 


r the PREFERRED ‘Stock will be closed 

three o’clock p. M. on June 29, 1906, and wie 
S opened at ten oO ‘elock a. m. on August 2, 19% 

- Dividend checks will be mailed to holders of PRE- 

FERRED Stock who file suitable orders therefor 


aes ote Ww GARDINER, Assistant_Treasurer, 
5 Nassau Street, New York City. 





— 


Southern Pacific Company. 
120 Broadway, New York, June 14 1906. 
DIVIDEND NO. 4. 
jend of THREE AND A HALF PER CENT 
gis per. share) was this day declared on the pre- 
ferred stock of the Southern Pacific Company, pax- 
able on demand on and after the 2d day of July,’ 1906 
to the stockholders of record at 12 o’clock noon on 
Saturday, June 30, 1906. Stockholders who have 
— already done so are requested to file mailing orders 
for dividends with the undersigned, from whom blank 
orders can be had on application. 
A. K. VAN DEVENTER, 
Assistant Treasurer 





YORK CENTRAL & HUDSON RIVER 

—_ RAILROAD COMPANY. 
Office of the Treasurer, New York, June 1906. 
‘A dividend of FIVE’ PER CENT on the “capital 
NEW Ee RK HARLEM RAIL 


Central & Hudson River Railroad Company, lessee 
(under the provisions of the contract between the 
two companies), at this office on the 2d day of July 
next to stockholders of record at the close of business 


on the 15th inst 


EDWARD L. ROSSITER, Treasurer. 





THE HOCKING VALLEY RAILWAY COMPANY. 
Columbus, Ohio, June 12th, 1906. 
The Board of Directors ‘have this day Gociaeed a 
semi-annual dividend of TWO PER CENT (2%) 
on the Preferred Capital Stock, and a _semi- -annians 
dividend of ONE AND ONE-HALF PER CENT 
(14%) on the Common Capital Stock of this Com- 
pany, payable 7 and after July 16th, 1906, at_the 
office of Messrs. P. Morgan & Company, New York 
City, to emhaabens of record upon t ie books of 
the Company at the close of business June 25th, 1906, 
at which time the transfer books will be closed’. The 
books will be re gn aoa 17th, 1906. 
N. COTT, Treasurer 





THE DENVER & RIO GRANDE RAILROAD Co. 
ak Broadway, New York City, June 7th, 1906. 
The Board of Directors has this day declared a semi- 

ual dividend of Two and one-half per cent on the 

Preferred Stock of this Company, payable July 16th, 

1906, to Stockholders of record on June 27th, 1906. 

The transfer books of the Preferred Stock will close 
at 3:00 o'clock p. m. on June 27th and will reopen on 

the morning of ouy, 17th, 1906. 

STEPHEN LITTLE, Secretary. 





MINNEAPOLIS & ST. a RAILROAD CO. 
ew York, June 15, 1906. 
The Board of Directors jan this day declared a semi- 
annual dividend of TWO AND ONE-HALF PER CENT 
(244%) on the Preferred Stock of this company, payable 
July 16, 1906, to stockholders of record on the 30th da 
of June’,1906: Transfer books will be closed June 30t 


and reopened July 17th. 
F. H. DAVIS, Treasurer. 





New York County National Bank. 
New York, June 7th, 1906. 
108TH DIVIDEND. 


The directors of this bank have to-day declared 
4 semi-annual dividend of twenty-five per cent (25%) 
payable July 2, 1996, to stockholders of record. The 
transfer books will be “closed from June 8th to July 2nd, 
1906, both inclusive. 


JAMES C. BROWER, Cashier. 





RARD TRUST COMPANY. 
139TH SEMI-ANNUAL DIVIDEND. 
Ata meeting of the Board of oe held this day, 
a DIVIDEND of TWELVE nd.'1906, to CENT was 
declared payable on July 2 to stockholders 
of record on the books of the , a. at the close of 
pamness June 15th, 1906. Checks for dividends will 


be 
‘ C. J. RHOADS, Treasurer. 
Philadelphia, Pa., June itn 1906. 


ffice 8 
AMERICAN SMELTING & 
71 Broadway, New York wih 
QUARTERLY C OMMON STOCK DIV 
The Directors of the American Smelti 
~~, a 


REFINING CO. 
, June A | pes. 
END N 
p- | Re: 
Sa eee 
PER 
Com- 
pany, ani July 
une he ‘books’ of the Company for the 
transter of Common Stock will be closed at three 
o'clock_p. m. June 29, 1906, and will be reopened 


July 17, 1906 
W. E. MERRISS, Secretary. 


ao: LS is day ons 





THE MERCANTILE NATIONAL BANK 
of the City of New York. 

D New York, a ™. 906. 
th IVIDEND.—The Directors of Bank pase 
po day declared a dividend of FouR’ PER CEN 
Tee of tax, payable on and after July 2, 1906 

 Tratisfer Books will close June 20th at 3 p.m 
and re-open July 2, 1906. 
. LOTT, Cashier. 


JAMES 
—_—_— 
297TH REGU AR oy ARTERLY DIVIDEND 
PAPER COMPANY. 





THE UNION 

The” Battery Pi hg Netyoc it 
THher oun me eaeerty dividend’ of ONE 
Stock 4 “QUA RS PER CENT on the Preferred 
és of The ‘Tae Bag & Paper Company has this 
souk declared, payable on July 16th, 1906, to 
fen olders of record at the close of business on 

30th, 1906. The transfer books of the pre- 
va stock will close at 12 m. on June 30th, and 

reopen at 10 a. m. on July 17th. 1906. 

W. L. SPARKS, 


June 11 _,190¢ 
xD 





_ Eiwancial 


WE OWN AND OFFER 


$75,000 


CHICAGO SOUTH PARK 
4% Bonds 


MATURITIES 


AND PRICES: 


$25,000, dwe May 1, 1916......101.23 and int. 
$25,000, due May 1, 1917......101.34 and int. 
$25,000, due May 1, 1918......101.42 and int. 


TO YIELD 3.85% 





E. H. ROLLINS & SONS, 


BOSTON. 


CHICAGO. 


DENVER. 


SAN FRANCISCO. 











Jones, Caesar, Dickinson, Wilmot & Co. 


Certified Public Accountants. 


(Ibiivets) 





CHICAGO: 
Tribune Bldg. 


NEW YORK: 
54 William St. 


PITTSBURQH: 





ST, LOUIS: 
Stock Exchange Bidg, 


LONDON: 
{[ENGLAND), 


People’s Savings Bk. Bidg. 3 Fredericks Place, E.C. 


SAN FRANCISCO: 
Mills Building. 


MELBOURNE: 
[AUSTRAWA], 
9 Queen Street. 














Dividends 


Dividends. 





AMERICAN CAN COMPANY 


TER PER CENT Cl (124 %) ha has 
upon the Preferred 5) f this Company, 
on July 2d, 1906, to Stockholders of roestd s 

close of business’ June ne. ‘Tranater 
Books will be closed as Preferred Stock from 
June a Suly 2d, To06. both inclusive. Wil) 


mail 
ISMON, Secretary. 
Dated New York, June can 1906. 





VIRGINIA-CAROLINA CHEMICAL COMPANY, 
ichmond, Virginia, June 12, 1906. 
DIVIDEND NO. 43. 

The board of diredtors have this day declared a 
dividend of TWO O%) PER ‘CENT, the same oe 
consecutive saerterty dividend Number 43, on 
Preferred Stock of this Sg an ens ‘say 16, 

when checks will be mai 
grockhalters ot record at the close ‘Ot , F -- > 
une 

Books for the transfer of Ss stock will be 
closed from 3 p. m. June 28, 1906, to 10 a. m. July -. 
1906. Ww. TRAVERS, Treasurer 


UNITED FRUIT COMPANY 


DIVIDEND NO. 28. 


A quarterly dividend of ONE AND .THREE- 
FOURTHS PER CENT (134%) on the Capital Stock 
of this Company has been declared, payable July 14, 
1906, at the office of the Treasurer, 131 State Street, 
Boston, Mass., to stockholders of record at the close 
of business June 30, 1906. 

CHARLES A. HUBBARD, Treasurer. 





THE SACURETIBS COMPANY 

0. 24 Broad Street 

° New York C ity, Ju June 14th, 1906. 
he Board of Directors of > SECURITIES 
COMPANY has this day declared a eaeaale divi- 
dend of two and one-half per cent (24% Y 2) on the capital 
stock of the csmpany. Payable July Sixteenth, 1906, 
to the stockholders of record June Thirtieth, 1906. 
Books for the transfer of stock will be closed’on the 
Thirtieth day of June, 1906, and re-opened on the Seven- 
teenth day of July 1906. 
WOODLING, 


EDWIN G. 
Assistant Secretary. 





MERGENTHALER LINOTYPE COMPANY. 
New York, June 2 4a 1906. 
At a meeting of the Board of held this 
regular quarter! dividend of TWO AND 
ONE-HALE PE PER CEN? was declared, payabie on 
and after June 30, 1906, to the stockholders of record 
on Saturday, June 16, 1906, at one o'clock, FA 
The transfer books will close on Saturday,’ June 16, 
1906, at one o'clock p. m.. reopen on Monday, 
July 2, 1906, 5 at ten o’cloek 


RED’K J. WARBURTON, Treasurer. 





THE WESTERN UNION Reena, COMPANY. 
New York, June 13th, 1906. 
DyISSND —. 

The Board of Directors have declared Ee ly 
dividend of ONE AND ONE- QU Arent PE CEN 
upor the Capital Stock of this Com mpany payable at 
the office of the Treasurer on and after the 16th om 
of July next, to shareholders of record at the close of 
the transfer books on the 20th day of June inst. 

t three o’clock 


The transfer books will 
aad reopened on 


iH_ be 
on the afternoon of June 20th inst., 
the morning of July 2d next 
M. ?. WILBUR, Treasurer. 





PHILADELPHIA COMPANY. 
TREASURY DEPARTMENT. 
Pittsburgh, Pa‘, June 7 1906. 
DIVIDEND .—The Direetors this da elared 
ONE Cividens on the Gamo, Stock of ONE 
~y LF PER CENT (14%), payable 
To08 to stockholders of record mt y 2, 


06. Checks will be maited 
. BRAUN JR., Freasurer 


AND" 





THE AEOLIAN, yas. JIANO, AND 
PIANOLA —- AN 
At a meeting of the Board o Deena. held this 
the regular quarter! dividend of ONE AND FHREE: 
vg tm a%% R upon 
e Preferred Stock of Payable the 30th 
Transfer books will be closed June oth 1906, and 
reopened July 2nd, 19 OE WH 
EELOCK, Treasurer. 
June 13, 1906. 





7” ores By MES VATE Y Cie hose 

a une 12, 1906. 
The Board of f Directors of of the Otis Y tlevator Company 
has this day & quarterly dividend of $1 50 
PER SH Ate up ao ~_ * Preferred ~—e of the 
pany, payable at this office on July 16, 1906, to the 
Preferred — of record at the'elose of busi- 


ness June 3 
‘LYNDE BELKNAP, Treasurer. 


s§ P@anted, 


AN EXPERIENCED New York Street Bond m_. 
wants connection with an out-of-tewn Bond Heuse 
as its New York feanere. Highest references 
Address ‘‘Bond Man,** “Chronicle,“ P. O. Bo 
958, New Yous. 


WANTED—A young man of et oddress, Le 
and soumetemnnes as Room 
of New York Stock Exchange 

a a yu MERS,” Chroniele office, P 
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THE CHRONICLE. 
Financial. 





















$300,000 


National Gas, Electric Light & Power Co, 


Eighteen Months 5% Convertible Gold Notes. 


Coupons Payable January and July. Due January ist, 1908, 








































MERCHANTS’ TRUST CO. OF PHILADELPHIA, Trustee. 


We offer the unsold portion of these Notes for delivery about July first 
AT 99 AND ACCRUED INTEREST 


at which price they yield a return of 534%. They are a direct obligation of the National Gas, Electric Light & Power Co, 
of Detroit, Michigan, and are payable principal and interest in Philadelphia. 

The Notes are secured by deposit of all of the stock of the Rome (New York) Gas, Electric Light & Power Co., the 
Port Huron (Michigan) Gas Co., the Goshen (Indiana) Gas Co. and the Joplin (Missouri) Gas Co. 

It is estimated that the net income of the four plants] for the year 1906 will be about $90,000, or six times the amount 
of the said charges. 

The Company has been paying dividends at the rate of six per cent per annum upon its outstanding $947,500 of Pre- 
ferred Stock. 

Application will be made to list both its Preferred and Common Stocks at the Philadelphia Stock Exchange, and ag 
these Notes are convertible during their life into the Preferred Stock upon demand, they possess an option which may 
become of considerable value. 


BIOREN & COMPANY TOWNSEND WHELEN & CO., 


322 Chestnut Street, 309 Walnut Street, 
PHILADELPHIA. PHILADELPHIA. 











‘EST CO., 
LEHIGH VALLEY TRACTION CO. acne 


Philadelphia & Lehigh Valley Traction Company 15 State Street, Boston. 
Allentown & Slatington Street Railway Company 


Coplay Egypt & Ironton Street Railway Company 8 Se a 


To holders of Receipts of the Girard Trust Company of Philadelphia, INVESTMENT SECURITIES. 
and the Lehigh Valley Trust and Safe Deposit Company of Allentown. —— 

RN MUNICIPAL AND 
? Notice is hereby given that the Girard Trust Company of Phila- aaa Gea og 

delphia and the Lehigh Valley Trust and Safe Deposit Company of 
{. Allentown, Depositaries under the Plan of Reorganization of the 
& Lehigh Valley Traction Company and other Companies, bearing date 
. i: July 20th, 1904, are prepared to deliver securities of the Lehigh Valley . Michac! M.Van‘Bearen Cliferd.Backnan 

~- Transit Company, as provided under terms of said Plan, in exchange mu 
, , . P ° ulford Martin, Special 

{. for their Receipts duly endorsed in blank, with signature guaranteed 


; by either Bank, Broker or Trust Company. VAN BEUREN g BUCKNAM 





| H Inasmuch as every holder of Receipts for floating indebtedness of 

: | the Lehigh Valley Traction Company and Philadelphia & Lehigh Members N.Y. Stock Exchange 

: Valley Traction Company will be expected, in receiving his securities 7 WALL STREET NEW YORK 
; in exchange, to sign a waiver of all claims to preferential payment, 

especially to payment out of the proceeds of sale of the property, only Telephone 1446-1447 Rector 


{ such holders of Receipts as are making no claim to such preference 
} by intervening petition will be permitted to make the exchange at this 





















'. time. 

te EDWARD 5. Mth. WEBB & CO., 
douse DE WITT GUYLER ee rag ey 

' a’, O} Counseb oe TOM L. JOHNSON, —" Commitee. INVESTMENT SECURITIES. 
74 BROADWAY, NEW YORK 

' MAX B. BORG. 

Miscellanceus Bends and Carb Securities C. B. VAN NOSTRAND, J. G. Zacwry & Ce, 







all Bt. 
A SPECIALTY. 36 WALL STREE®, Telephone BONDS, “Xee'Yort 


90 BROAD ST. NEW YORK. oni ; oon tne 
9905 RECTOR, Investment Securities. (| S2.a0e Se rer Ce Gitta" make Loass. 
















ep ww 


5 peberssyaggeescess 






